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I  COMMODITIES  &  PRICES  Crude  on 

ji  As  had  bean  expacted,  firmar  prieat  pravailad  at  tha  '  P 
*j  epaning  of  tha  wool  auctions  in  Australia.  Thasa  auctions,  j  fXIOC 

traditionally,  attract  buyars  from  all  ovar  tha  world.  This  AA  ^ 

year,  with  the  supply  of  wool  at  a  relatively  low  level,  and  \lw\Oy  SaO/T7G 


opening  of  tha  wool  auctions  in  Australia.  These  auctions, 
traditionally,  attract  buyars  from  all  ovar  tha  world.  This 
year,  with  the  supply  of  wool  at  a  relatively  low  level,  and 
because  of  indications  that  wool  mill  activity  is  beginning  to 
increase  in  most  of  the  major  manufacturing  countries,  the 
bidding  for  raw  material  has  been  brisk. 

❖  [long  severely  depressed,  will  now  i  I  I  I  r'  C  *  TL 

Deepening  uncertainty  about  the  political  situation  in  revised  upwards.  LSylOHCl  onQK0~Up  C«OUS0S  otlT  Tn0 

Brazil  is  having  a  depressing  effect  on  the  prices  of  coffee  I  suggestion  of  producer  i  —  -  Tka  Tl  \C‘  A  rvs Ant 

futures.  Spot  prices,  however,  have  been  unaffected.  thinking  along  these  lines  came\^ '  '  wV-.  rAMO  wOVOrnmCnT 

.j.  4.  jfrom  R.  A.  Brown  .Jr.,  president'  - 

Strikes  at  the  Utah  operation  of  Kennecott  Copper  Corp.  1°^  Hotne  Oil,  in  his  company  s  By  ALFRED  W.  GINGELL 

and  at  Anaconda  Co.'s  Chilean  mines  have  cut  the  free  world's  j**^®*^  report.  (London  Correspondent  of  the  Financial  Times) 

copper  production  by  16  per  cent.  Neither  of  the  disputes  T  nMnnv  i4  *  4u  a 

seems  to  be  near  a  settlement.  dollar  devaluation  on'  LONDON  (by  mail)  —  It  was  clear  that  the  American 

4.  i crude  oil  prices  —  increasing  Ford  take-over  of  the  minority  interests  of  its  U.K.  sub- 

A  third  release  last  week  of  tin  from  a  special  u.s.  stock-  imported  crude  at  sidiary  at  Dagenham  would  make  life  progressively 

pile  did  not  prevent  projected  shortages  from  re-asserting  the  east  coast ^jiarder  for  the  Other  manufacturers  here.  The  British 

themselves  on  markets.  A  renewed  wave  of  speculative  activ-  Motor  Corporation  has  stood  up  well  to  the  pressure  from 

ity  nudged  N.Y.  prices  to  their  highest  level  since  May,  1W2,  ...  Ford.  The  B.M.C.  mini-minor  remains  the  best  seller  in 


Canada  To  Know  '  commodities  &  prices  oo 

UK  Terms  Soon 

Britain  To  Lay  Out  Conditions 
of  ECM  Association  Noxt  Month 

OTTAWA  —  The  Canadian  government  ought  to' 
know  on  just  what  terms  the  British  will  be  negotiating 
their  entry  into  the  European  Common  Market  by  mid- 1 
September.  The  British  position  will  be  set  forth  at  the 
jneeting  of  Commonwealth  government  officials  at  Lon¬ 
don.  The  actual  British  negotiations  will  start  at  Brus¬ 
sels  in  October.  There  is  no  indication  of  how  long  they 
will  take  to  be  completed.  It  could  be  a  matter  of  months' 
nr  thev  might  extend  over  a  year  or  more. 

nicy  ‘to  j-  I  on  mamcTj.  «  ren«w0a  w«v«  PT  $p#cuiafivt  activ*  I 

But  while  the  Canadians  may  find  out  the  British  Financial  Times  was  ;  ity  nudged  N.Y.  prices  to  their  highest  level  since  May,  1952, 

position,  it  is  unlikely  the  British  will  be  any  further!  bceaved  of  its  publisher  and  |  when  the  Korean  war  was  in  progress.  I 

ahead  on  the  Canadian  position  than  they  are  now.  'I'he!  director  during  the  j  ❖  ❖  ❖  v  -  Ircrease 

Canadian  government  has  still  not  retreated  from  its  I  ‘*«*^*’  ;  Lead  was  higher  and  zinc  lower  in  featureless  trading  on  jof  Canat 

earlier  stand  that  a  British  association  with  the  common!  «  5 7,  •  •  ,4  I  ^changes  last  week  •  or  more 

.  ,  ,  -  ^  ivir.  crti  |oined  ino  rinsn-  a  a.  i 

market  is  quite  acceptable  as  long  as  Canada’s  prefer-!  dal  Times  in  1938  in  an  edi-  Anend«Mh.  .  1,  *  1  i'“  ' 

ential  entry  into  the  British  markets  is  in  no  way  dimin-j  toriai  capacity  and,  after  a  I  w«  anributid  to  rio!nt"in^*conlV*“  '’"‘M  ^ 

I  ^  .  AS-  i_  J  i  TUTures  was  attributed  to  mounting  concern  over  the  Berlin  Uion  o\e 

i.  „„  ouMlion  lhal  al.<. _  ’’"'‘J”:  T  T  I  . . .  ’«  »>'  <*™"'  •'  I" 

There  is  no  question  mat  ai  .-  ^  office  m  Montreal,  he  went  1942  crop  quotas.  j 

(ernatives  have  been  quietly  Packard  whose  firm  has  placedi  to  Toronto  as  business  and  j  <>  <>  4>  t'o'a^'thre 

worked  out  at  deputy  -  minister  contracts  with  Canadian  suppli-'  editorial  representative  for  I  Further  reHnrtinn.  w.r.  i..*  1,  •  1- 

levels  To  what  extent  the  cabinet  ers  i  Ontario  ^  1  m  gasoline  prices  been  to 

L  I.  on  infnrmeri  nf  these  or  &  f  *  v.  •  .u  oi  j  Ontario.  ,  along  the  East  Coast.  In  heating  oils,  distillates  were  said  to  ol  Canac 

has  been  A  factor  here  is  the  Bladen  re-  He  returned  to  Montreal  in  |  have  been  available  with  slight  discounting  at  spot  barge  24  cents 

has  studied  them,  is  not  knowm  port,  recommending  the  advanl-  1951  and  assumed  control  of  level,  but  heavy  oil  prices  remained  unchanged.  Iv.  incrc 

jn  any  event,  there  has  been  no  ages  of  a  closer  integration  be-  the  journal,  becoming  pub-  ❖  ❖  ❖  i^V  cents 

public  evidence  of  a  change  in 'tween  American  car  manufac-;  Usher  and  managing  editor.  i  The  Canadian  dollar,  in  terms  of  the  U.S.  dollar,  was  at  ”  Mr.  F 
lovernment  thinking.  turers  and  Canadian  parts  and.  Despite  his  many  other  ,  •  discount  of  3  1/16  percent  as  on  noon  on  Wednesday.  statemen 

One  encouraging  aspect  of  this! components  suppliers.  The  report-  duties  in  connection  with  the  -  •>  ❖  ❖  half-vear 

situation  is  that  Canadian  and  Js  scheduled  for  further  Ottawa  of  the  paper,  Mr.  '  quotation  for  gold  bars  on  the  Toronto  Stock  Ex*  L-  f 

British  officials  have  been  ex- consideration  and  many  obser-j  g  poygr  abandoned'  his  •*  «•»*•  on  Tuesday  was  36.15-36.40.  It  ” 

.rten'T^'. ^"7 •'  whZ'I  National  Oil  Target  in; 

-  Canadians  are  also  learnine  10“™ Almost  bUrGlV  Hit  '“'I"*' 

C.n.d.'.  P......n  icashinonthnlrassetsofnn^iri-  7*  I  HI  compel,,, 

.  widely  read  and  aDoreciated  ,  ported  c 

Canadians,  accordingly,  ought  ence  and  production  know-how  in;  i  - ^ - 

(0  be  able  to  present  their  ob-  the  service  of  developing  coun-.  elsewhere.  Under  the  !  CALGARY  -  There  is  nowjquotas  of  16.5,050  barrels  in  Octo-,)onger  a 

jeetions  or  counter-proposals  at  tries.  Significantly,  many  of  the  pseudonym  "Analyst"  he  also  bardly  a  shadow  of  a  doubt  that  ber  and  168,445  barrels  in  No  !  proposal 
that  time.  Whether  they  will  or;foreign  orders  for  capital  goodsj  wrote  a  weekly  stock  market  .  Canadian  oil  producers  will  reach  vember,  according  to  pruchasers’j  pj’, 
not  is  a  question.  It  could  be  that^are  related  to  foreign  employ-j  column  and  contributed  to  the  jthe  target  of  640.000  barrels  per  forward  estimates.  u  , 

Frimc  Minister  Dicfenbaker  is  ment  of  Canadian  engineers  andj  columns.  *'®®  day  average  in  1961  as  directed  Saskatchewan's  position  is  e.s- T  “V" 


j  There  is  a  strong  possibility 
ithat  Canadian  crude  oil  prices, 
[long  severely  depressed,  will  now 
be  revised  upwards. 
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Gingell  from  London 

First  Effects 
,™„Ford  Take-Over 


By  ALFRED  W.  GINGELL 
(London  Correspondent  of  the  Financial  Timas) 

LONDON  (by  mail)  —  It  was  clear  that  the  American 


when  the  Korean  war  was  in  progress. 

^  <5*  ♦J*  \  ^ 

Lead  was  higher  and  zinc  lower  in  featureless  trading  on 
the  N.Y.  and  London  exchanges  last  week. 


An  end-of-the-week  firming  in  the  Chicago  prices  of  wheat  j  Effect  of  the  dollar  devalua- 
futures  was  attributed  to  mounting  concern  over  the  Berlin  Ition  oxer  the  last  two  years, 
situation  end,  in  a  lesser  degree,  to  approval  by  farmers  of  iwilh  the  dollar  sliding  from 
1962  crop  quotas.  around  three  per  cent  premium 

^  ^  In  a  lhr#'P  nnr  f.pnt  Hic/.niinl  hac 


jxx^ile  reducing  the  cost  of  Can-  Corporation  has  stood  up  well  to  the  pressure  from 

I  Record  nominations  (see  m'm-mmor  remains  the  best  seller  in 

io\v>.  particularily  the  heavy|^*^6  the  position  of  the  smaller  car  makers  has 

increase  in  the  American  takcjbecome  more  difficult. 

of  Canadian  crude,  owe  as  much  I  This  was  reflected  in  last  week's  dramatic  move  by 
or  more  to  dollar  devaluation  as  Lgyiand  Motors.  Coventry  is  still  in  a  ferment  over  the 

'Vfi7rf"7f°l7p  *H'niia°r‘^rf'  I  l^tecislon  by  Leyland  Motors  to  make  an  almost  clean 

Elfecf  of  the  dollar  dexalua-i  ...uu  j  ... 

tion  oxer  the  last  two  years.i^'^^^P  0^  Standard  Triumph  International, 

with  the  dollar  sliding  fromjthe  company  acquired  last  May  through  a  share  ex- 

around  three  per  cent  premiumichange.  ~~~~ 

to  a  three  per  cent  discount,  has^  The  curl  dismissal  of  so  man.x'i  Up  From  the  Bottom 


Further  reductions  were  noted  l•st  week  in  gasoline  price!  I'been  to  reduce  the  export  cost  irien  indicates  a  major  diver-l 


operation  of  the  paper,  Mr. 
ErtI  never  abandoned  his 
first  love  of  contributing  to 
its  columns.  Over  e  period 
of  years  he  had  written  a 
weekly  politico-economic  col¬ 
umn  under  the  nom  de  plume 
of  E.  J.  DeSeau  which  was 
widely  read  and  appreciated 
by  readers,  not  only  in  Can¬ 
ada  but  elsewhere.  Under  the 


along  the  East  Coast.  In  heating  oils,  distillates  were  said  to 
have  been  available  with  slight  discounting  at  spot  barge 
level,  but  heavy  oil  prices  remained  unchanged. 

4>  4.  4. 

The  Canadian  dollar,  in  terms  of  the  U.S.  dollar,  was  at 
a  discount  of  3  1/16  percent  as  on  noon  on  Wednesday. 

.J.  4. 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Ex¬ 
change  as  at  close  on  Tuesday  was  36.15-36.40. 


iof  Canadian  oil  bv  as  much  asjgen®®  of  'lews  and  a  clash  of 


Like  .Aliek  Dick,  Sir  Henry 


24  cents  a  barrel  or,  alternative-  regional  personalities.  The  baldj^P"'"'''®''’  ‘J*®  boss  of  Leyland  has 


|ly.  increase  the  import  cost  by  i  announcement  indicated  that  all 
|24  cent.-^  I  but  one  of  the  directors  of  Stan- 

Mr.  Brown  argued,  in  the  dard-Triumph,  headed  by  man- 
'slatement  accompanying  ihe'aging  director  Alick  Dick,  known 
.half-year  reoorl.  that  since  the' as  the  "wonder  boy  of  Coven- 


jannouncement  indicated  that  all'^®”^®  “P  f*’®  bottom.  He 

I  but  one  of  the  directors  of  Stan-  ^.s  eye  on  the  Common  Mar- 
'  dard-Triumph,  headed  by  man-  orders 

Aii,.i,  ni,.i,  Vnnu-n  for  Huscs.  lorries  and  vans. 


.After  the  first  flush  of  the  ,Stan- 


CALG.ARA' 


3tatpmcnt  until  he  sees  how  his  resources  dex’elopment,  long 


chances  for  bringing  about  a  range  communications,  hydro  uncial  Times. 


iof  last  Februarv 


'c'Z  »n  "rude  had  been  loxvered  try.  ’ -were  to  resign.  It  is  quite take-over  I  doubt 

_ _ _ *'** _ '  ' _ 1_J _ to  compensate  for  the  premium, iclear  they  were  ordered  to  quit  "  "  ""  "  2iea  y  interested 

®  I  I  .^^,1  mmm  I'f  fo»o'vs  that  it  should  be  in-jby  63-year-old  Sir  Henry  Spur-;'"  equally 

d  '  a  tlQB^  ^  I  I  JI  I  icrcascd  to  compensate  for  the  rier,  chairman  ot  Leyland  Motor.  "“2  an  near  y  fxventy  years 

a  lYaflOrial  Vi/ll  I  alQGl  Idiscoum.  i  Leyland  is  based  on  Lanca,.h.'f‘'';ser.  bases  his  ideas  on  the 

:  A  I  .  r*  I  ■  7.  I  At  the  same  lime,  he  points;  ire  and  Standard  on  the  Mid-, motor  industry.  He  i.s 

e  Alnfiocfr  ir^lw  nil'  Canadian  oil  is  now  lands.  A  Midlands  colleague  jniu^^^e.ssed  'x'th  his  Triumph  Her- 

,  .A-MIIIUOl  WUlCiy  nil  competitixe  in  price  xvith  im-|clo,se  touch  with  the  motor  jn-  aid.  He  is  a  fearle.ss  rationaliser. 

_ _ ported  crude  at  Montreal  and  diistry  tells  me  that'  at  recent .  la  file  past  his  lay-offs  of 

.  ,  _  ithat  the  question  of  price  is  no  meetings,  the  Leyland  and  Stan-,  labour  have  resulted  in  strong 

noxxjquotas  of  165,050  barrels  in  Octo-.)opgeg  3  factor  in  the  pipcline  dard  Triumph  directors  have'atlacks  from  the  unions.  Sir 
/of  a  doubt  that  j  ber  and  168,445  barrels  in  No  ippop^sal.  jbeen  speaking  in  different  Ian-' Henry  could  no  doubt  be  equally 

The  pipeline  might  be  brought  guages.  The  difference  in  views' 'ough  with  labour,  but  the  txvo 
loci  iTil  estimates.  about  in  any  event  as  American  over  the  future  of  Standard  ap-;nicn  have  personalities  that 

■  !  e^'^e^e^sns  position  is  e.s-  (Continued  on  page  10)  ^parently  could  not  he  bridged,  jcould  not  mix.  .Mr.  Dick,  hnxx- 

1  government  jn;pecially  satisfactory  because  oil - - - ever,  must  have  felt  strongly 

lolicy  declaration  (the  great  rc.strainl  being  exeri^l  *  ■  ^1*11  %  A#  *■  ’  about  the  differences.  If  he  had 

Icised  by  the  producing  companies  V|%  I  Vf|||  \/\/ held  his  hand,  it  is  not  impo,«. 

ures  of  oil  pur-  m  this  province  in  not  ovcrlaoding'^^l  ■■  MYO  I  ViO  WllH  ¥Vail  eventually 

tions  for  Alberta: the  nearby  export  market  in  the! ^  ^  .  PN  ■  •  I  havebeenlhetopmanatUev- 

m  published  last  noclhcrn  .state.-:.  Thus  the  hig  rj|-|  SUD^IHX/  LJPTAII^  r>resumablv  one  of  the 

hat  both  Ontario  jump  in  Saskatchewan  is  due,  W I  I  ^UUOlUy  1.^^10110  ,  re.signalion  wa.s 

vets  xx-ill  provide  e^ntirely  to  the  receptix ene.ss  oil _ ,  „  j,,..  ,,„.direcio, s. 

;  last  Jew  months;  the  Ontario  refineries  to  Saskat  .  . 

fact  both  Sep-|chewan  crude  oil.  Canadian  shipbuilders  are  get-i  One  industry  spokesman  saidj  When  the  merger  of  Leyland 


-leienoaKci  is,-—-  -  Z  nZ  '  „  ^  posiiion  is  e.s-  (Continued  on  page  10)  'parentlv  could  not  he  bridged, 

public  policy  other  technicians  experienced  in'  "fp*  of  the  special  government  in; pecially  satisfactory  because  oil _ I— _ ^ _ ' -  - 


published  by  The  Fin-  j'*®  national  oil  policy  declaration  .I  he  great  rc.straint  being  cxer 


Ici.sed  by  the  producing  companies 


Shipyards  Still  Wait 
On  Subsidy  Details 


prime  ministerial  Commonwealth  power  generation,  surveying,  and'  He  will  be  missed  in  many  |  The  latest  figures  of  oil  pur-  in  this  province  in  not  overlaoding'^l  I  ■  M  V  «  I  VI Q  Wllll  ¥¥011  evenluallv 

ronference  progre.sses.  ^0  on.  IT'  ^7  /oV'^the*  Vn  inuSd  A  I  *1  P\  ■  *  I  '  hove  been  the  top  man  at  Lev- 

Thst  ambition  has  not  been  Long  Exp.ri.nc.  '  SCbUcTtion  of  a  weekly  p.p^^^  SUDSldV  DptplIS  ^'•e^'-mablv  one  of  the 

hlunted  by  original  British  in-  Kch  ha*  served  the"  Cana-  'h"'  ^oth  Ontario  jump  in  Saskatchewan  is  due,!  I  ^UUdlUy  resignation  wa.s 

Difference  to  it.  Mr.  Diefenbakerl  Canada  has  a  vast  reservoir  of|  di.n  investment  community  i^nd  e^rt  markets  xx-ill  provide  e^ntirely  to  the  receptix  ene.ss  oil _ ,  lovalty  to  his  co-directors. 

marfp  a  r>nint  nf  it  this  week  Ifiexpenence  in  these  matters,  a  and  Canadian  investor*  over  la  big  boost  in  the  last  lew  months  the  Ontario  refineries  to  Saskat  1  ,  .  .  ,  ii-i  ,u  ,  t  .  j 

made  a  po  nt  ol  ‘Y*”®  ^ .  J  -  ^  ^  \  period  of  almost  50  years-  Iof  the  year.  In  fact  both  Sep- chewan  crude  oil.  Canadian  shipbuilders  are  get-i  One  industry  spokesman  said]  When  the  merger  of  Leyland 

advance  talks  show  that  Canadian,  benefit  of  increased'  Financial  Time*  was  jtember  and  November  will  pro-  Alberta  is  also  scheduled  losing  some  assurance  of  work  from  that  there  were  a  number  of  pos-' and  S.T.I.  xxas  proposed.  Sir 

agricultural  export.s  to  Britain  ...  ,  '  published  49  year*  ago  Igressively  register  new  alltime  gain  from  the  Ontario  market'sl^*^®  announcement  of  the  Cana-|sibilities  for  new  orders  but  these;  Henry  said  he  regarded  the  tvxo 


«ill  be  jeopardized,  “then  a  prime 
ministers’  conference  will  be 
necessary." 

By  confining  himself  to  the 
question  of  agricultural  products, 
ruther  than  the  broader  range  of 
Ca.nada  s  whole  export  trade,  Mr. 
Diefenbaker  is  more  likely  to 
both  win  the  support  of  other 
Commonwealth  prime  ministers 


(Continued  on  page  10) 


No  Change  In  Offer 
B.C.  Power  Holders 


Special  To  Tha  Financial  Times 


high  production  volumes.  opening  up  to  western  oil.  How-!<l‘on  government  of  three  pendingjwere  all  contingent  upon  the  sub  ; businesses  as  complementary. 

I  The  September  nominations! ever  its  big  area  of  expansion|eonH'a®ls  for  .survey  and  oceanjsidy  provisions.  ;  He  was  satisfied  that  manufac- 

were  very  eneouraging.  especially; this  year  has  been  the  Pugel|'’ese3'’ef’  ve.ssels,  in  addition  to'  Orders  were  being  held  up  un-  luring  capacity  and  future  poten- 
because  of  their  establishment  of  Sound  region  of  the  United  Statesl'he  one  small  vessel  recently, til  ship  operators  had  the  op-  lial  of  both  companies  would 
'a  new  high  in  oil  exports  at  216,-  w-est  coast.  In  this  area  there  isjlaunched  and  a  second,  larger,  porlunily  to  see  just  how  they , dovetail  well  into  each  others 
2.57  barrels  per  day.  They  failed  no  risk  of  conflict  between  Can-  vessel  now  on  the  ways.  miglit  benefit  in  placing  new  needs. 

I  by  only  a  narrow  margin  of  set-  adian  oil  exports  and  U.S.  domes  This  promise,  however,  is  far  construction  w  ith  Canadian  yards,  j  p  was  fortunate,  he  pointed 

ting  a  new  high  for  Alberta,  as  tic  supply.  Consequently  Canadian  short  of  what  is  needed  to  keep  There  has  been  no  indication  out,  that  although  S.T.I.  was 

Ithe  average  of  478,327  barrels  crude  is  accorded  a  warm  wel- (he  yards  in  effective  operation,  from  Ottawa  when  the  subsidy,  based  on  the  Midlands,  it  had 

•  ; per  day  will  be  only  6,615  barrels  come  by  the  Puget  Sound  re-  Builders  had  been  pinning  theirldetails  will  be  filled  in.  :  decided  to  build  a  £nm.  fac- 


Commonwealth  prime  ministers;  y^^t^ouvER  —  British  Col-'and  pieces  over  a  period.  As  for;per  day  will  be  only  6,615  barrels  come  by  the  Puget  Sound  re-  Builders  had  been  pinning  theirjdetails  will  be  filled  in.  |  decided  to  build  a  £nm.  fac- 

-who  had  earlier  been  cool  tol  .  raoidlv  becomin»  the  preferred  shareholders  and  the  record  484.942  nomin-  finers.  all  of  which  have  pro- hopes  on  the  federal  subsidies;  In  the  meantime,  competition |  tory  at  Merseyside  within  con- 

Ihe  conference  proposals— and  at  j  ®  ®  (heir  some  of  the  other  stockholders' ated  in  August.  ducing  affiliations  or  interests  to  be  paid  for  domestically-built  j  for  new  building  is  intensifyingj  venient  distance  from  Leyland'* 

of. ii,»  of  woov. I  accustomed  to  me  laea  01  ineir  some  01  me  ome.  _  _  _  ..  .  Jairp-tlv  in  fhp  U'AQfPrn  oUSne*  or»-»rsncT  /M.'Arc<>QC  vi>rHc  Thp  I _ _  _ i._ 


but  it  remains  a  threat  to  the  the  government,  through  its  B.C.|will  do  noining  luriner  lo  cu  -  per  day  established  in  exports  from  Alberta  at  a  his-  Davment*;  Until  thpv  Hn  ^'^uropean  yards  have  also  i 

common  market  unity  nonethe-| Electric  Co.  is  going  ahead  Z  Thl  oLTcN  are  Significantly  it  will  bejtoric  peak  of  176.235  barrels  per  ^gnadfan  operators  are  holdingr^"''!"'^*'"  conversion  contacts. 


P55  I  Peace  River  power  develop-  potential  loss.  The  protests  are  by  two  more  good-sized 

If  the  government  is  showing  jment,  leaving  the  Columbia  waved  away  with  the  assurance  - 


thesametimestrikeatthe  weak-;3""“siomea  10  v hn  had  houeht  BC  Electric  Saskatchewan,  however,  was  d'cecUy  in  the  western  Canadian  ships.  among  overseas  yards.  The  main  group  of  works, 

e..  link  in  the  ECM  chain  of;-ajor  Pf  "  "  ^  I  nd  B  C'  Fowl  sLks  td  the  favored  province  for  Septem-  oil  fields.  So  far,  however,  no  orders  havc!British  yards  are  particularly 

events.  1  ibeing  government  owned  ^  '  ber  with  a  booming  175  657  bar-  e  d  j  been  received  ; hungry.  Some  commercial  vessels  Idea*  Hove  Changed? 

.  ooerated  and  thev  are  accepting  bonds  for  appreciation  rathei  o®"-  """  a  ooomng  1/0,00/  oar  Expart*  At  Recard  been  received.  h„«n  h,.iii  /•s,n:>Hinn 

The  question  of  agriculture  P  romininc/  as  than  as  a  short-term  deal  the  P"®  ^ay.  This  was  an  in  bold-up  has  been  the'^^'^  ^  Canadian  probably  changed 

policy  is  like  a  delayed  action  7  fh  7  7  ih^rlm-ernment  has  indicated  that  it  crease  of  more  than  15,000  barrels  Besides  all  the  other  new  highs  p  p  ^  government  to'""’"^''®  operators  over  the  ^.T  I.  brought  a  heavy  loss 

Use,  So  far.  it  hasn't  exploded  ‘J"  "ase  /  B  r  1  do  no  h  "  ur  be;  J  -er  the  previous  hiffh  of  1^,465  in  September,  .h®  month  will  see  the  details  of  thei'-j  ,  ,  ito  Leylands.  The  revised  ideas 

but  it  remains  a  threat  to  the  the  government,  through  its  B.qwill  do  q"""  barrels  per  day  established  in  exports  from  Alberta  at  a  his-  payments.  Until  they  do.  European  yards  have  also  un-!„f  industry's  pro.s- 

common  market  unity  nonethe-  Electric  Co.  is  going  ahead  xvith  pensate  them  f"®  ^  August.  Significantly  it  will  be  toric  peak  of  176.235  barrels  per  ^anadfan  operators  are  holding  conversion  contracts. 

ess.  Eeace  River  power  develop-  potential  loss.  The  protests  are  j^y  good-sized  (Continued  on  page  JO)  _  construction  olans.  !  The  government  intends  to  re-^fp^  j 

If  the  government  is  showing  menu  leaving  the  Columbia  waved  away  xvith  ^  ^ - -  —  -  -  The  main  Maritime  yards  havei'^‘''‘"‘ !  lands.  Undoubtedly  the  outlook 

little  initiative  in  policy  towards  power  in  a  stalemate.  1  a  ev®0  n/iw/>r Dl  A  ""°"Sh  business  on  hand  to  •see;P"^q"‘^  '  ^  Y  has  been  made  less  promising  by 

Britain  and  the  ECM,  it  is.  none-  But  there  are  still  occasional/'"®:  that  Peaoe  River  power,  yy  0g^  J*!  DU  I  lO  I  lig  ^ACTI  V@  Ihem  Ihrough  Ihe  winler.  The!'"'' 1'“™. 
IKIest,  bringing  about  an  en-  repercussions  and  it  is  probable-""'  P'”:  _  ^  .  f"'"  S'-  I-awrence  yards,  bowi®''  ®"<""®®«  "®®"  ""  "'''■®"-  Unilcd  Slates  and  other  foreign 

waging  revival  of  export  in-  ,tey  will  continne  tor  a  longl"®""'  "’®‘  Haei-kifia  rr\r\  I  nCCCkC  ''■®®-  "'®  'S®'®  »®1®®  "n  T  ,  a  ?”  ,f 

"->  time.  After  all,  a  takeover  of  the  O'®  S®"-®'  ^rresls  wS  <-'650116  V..rOp  LOSSeS  hooks.  '"“8"’  »'>''»®''  ""  The  decision  by  Uyland  Motor, 

tafTaT®  ■''7'''' toe  lor  ’hap  -  Canadian  Vickers  has  rednt-edi  (-anadian  operalors.  it'®  «"d  '"tesrate- 

:rc„rtLe‘l:  rh-r  r rs7her:rrnyr  P'-®-  f  CACGARV  _  Bui,d,ng  activl.  ..na  permits  for  the  to  prinei.  «  ^epMed  yare  '-Idissat.fted  with  ^Can^d.a^  sub- 

tlCanadtan  P®-^"®®®"  "f®  "P®"'  avoidable  dislocations  and  dis-!  Bennelt  Confidenl  ,7„y''LSg  7om7he'genuinc’  Winnipcg’to  Snbaeh  alunirf  »®®'''"8  ®';lo  order  cheair  British  yard.,  PP'"*  to  the  shopkeepers  of  Cov- 

"  777!|ruptions.  i  p„„i„  has  repeated  ™  r“  S.S6.0-S,«  in  the  first  Ml  .®"P®"‘>'-'  «  '"®".  ®«'”- and  take  Iheir  chances  on  import '"'®''  "'P'®'".  “'''« /?' 


.  „  rz  I  ,',u  "  Ition  when  it  will  be.  The  British  " . r,  . . . 

ever,  are  running  out  their  order;  .  ,  ,  j  ,  .'markets. 

, _ Iwill  be  strongly  opposed  to  the 

'move  I  The  decision  by  Leyland  Motors 

Canadian  Vickers  has  reduced|  (Canadian  operators,  if'!"  and  integrate" 

qts  already  depleted  yard  force  l^j^^^atisfied  with  Canadian  sub-L7""‘^"'‘^  Triumph  is  xxorrying 


*™e,  developments  abroad  are 


ruptions. 


Bennett  Confident  acioss  me  yian  ca  ^  a  c,  ■  u  u  yards  at  Lauzon  is  working  ai 

g^y  from  the  genuine  Winnipeg  to  Steinbach,  amounted  papacitv-l  500  men  com 

Premier  Bennett  has  repeated  crop  failure  which  has  brought  to  $56,073,465  in  the  first  half  normal  forre  of  5  non 

■  1-:- _ , _ ..■  ■J _ fKn  nf  IQfil  fnmnaroH  In  SSti  TSO  771  PareO  10  3  normal  lOrCC  01  3,000 


tresting’opwrtullitTcs  Spokesmen  lor  Ihe  Social  Cre- the  expression  ol  his  confidence  b  a  c  k  vivid  memories  of  the  of  1961,  '“'"P“®®^ j”"  "  ^  /rr5 'hire 'the"'fe7llng'7haribe 

•fcns,  once  they  become  awareidit  government,  from  Premier  that  B.C.  will  have  no  difficulty  droughtridden  'thirties.  What- ,n  the  same  period  of  im  |,kerw„rking  on  f  dcstrorelf  ^oho^^  in  Ihe '  nrombTflo^PPPlvPP  »<  "i®  S'""''®"'  l'«>rd 
'•f  them,  are  successfully  exploit-  W.A.C.  Bennett  down,  are  pay-  in  disposing  of  all  the  hydro- ever  the  cash  income  posi  ion  o  in  the  case  of  .Manitoba,  hoxv-  starting  on  a  small'aeainst  foreign  shipping  even  if  ominous  for  the  company’s 

i"?®  ing  little  or  no  heed  to  the  electric  energy  it  can  P®oduce  the  farmers  is  going  o  be  this  ever,  it  is  noticeable  that  Winni- “  s  ^  Coventry. 

.  .  .  crUicism  to  which  they  have  providing  that  the  federal  gov-  year,  builders  are  falling  over  peg  has  enjoyed  a  arge  increase  ^  for  R  wouW  not  rev  n  a  S  ‘^'k  in  the  Coventry  pubs  is 

New  Business  ,y  ,he  export  of  '-^^^tillgT/nd  fcaiy  a^Mh^^maller  erter's"  Canadian  Navy.  I veLl  loading  Ln  or‘e  at  SevL  al.  about  the  new  Standard 

The  combination  has  created  critics  in  Canada  and  abroad  power.  H„c’frial  nlanls  at  the  behe.st  of  Greater  Winnioeg  oermit  values  ^'either  yard  sees  much  ahead, I.slands  for  di.scharge  at  an  Am-  "orks  on  the  Merseyside  which 

tomething  like  $300  million  of  concerning  the  nature  of  the  Dr.  Gordon  Shrum,  new  chair-  ■  nnHpfprred  bv  wprp  *49  1  aeainst  *44  9  million  commercial  orders'erican  port.  This  is  international;  "'ill  be  too  close  to  the  main 

Hew  business,  as  represented  by  takeover.  The  government  takeS|man  of  the  B.C.  Electric,  alarming  number  of  vacancy  to  account  for  nearly  90  per  cent  P®"*^''’g  action  on  the  subsidy  trade.  The  Canadian  prohibition; Eeyland  works  for  comfort.  Will 

applications  for  exnort  credit  the  position  that  it  was  better  tojsays  that  for  the  moment  he  has  the  comoleled  of  the  total  value  for  the  orov-  P®®?®^'^-  'appl'ps  only  lo  domestic  trade.  |  Leyland  s  attachment  to  Lan- 

f'nancing.  in  the  kind  of  produc-  take  over  the  entire  B.C.  Elec- no  concern  whatever  with  Hie  J  s  J  ®  contrast  Brandon.  '  . . .  jcashirc  result  in  the  closure  of 

lion  xx-hich  not  only  reduces  tradi- tric-Peace  River  complex  in  Columbia  River  and  its  [wwer  ’  „„«r..,i<!Pcond  largest  citv  was  down  I  Coventry? 

'»n.l  Canadian  dopgndgitre  upon  b„||,  „,|,er  ihait  pick  up  the  bit,'  tContinued  on  page  101 -  J"  ^Sment  S  hal  card^ Uarly  ®  pet  cent' 'to  >2.8,7.875  .  ®  mi  Ford  have  about 

resources  but  which  also  creates  - -  second  apartment  diock  nas  cdras  . j®  ^  _  ,70  per  cent  of  the  home  car 


I  wage  packets  of  the  car  work- 


New  Business 


employment  at  home.  ; 
the  same  time,  there  is  3;  Moil 
growing  preoccupation  with  ways 
means  to  break  into  the 
American  market  other  than  by. 

*'raight  competition;  Vrariations 

on  the  theme  of  selective  freei 

trade— industry  by  industry  re-|  Day-to-day 

Piprocity— are  being  played  withi  Loans 

Srowing  frequency  and  some!  Treasury  Bills 

assurance  of  being  heard  south  of! 

flic  border.  ;  ‘Commercial  I 

In  the  past,  the  prophets  of  in-'  3M7»  SaJ / 
^ration  have  been  without  aud-I  IJSif! 

•rncc.  The  success  of  the  Euro-| 

Common  Market,  however,;  ^*"3/*,* 

3s  axxakened  Americans  to  the|  . 

l^nssibilities  of  something  along! 

,®  same  lines  for  Canada  and  Provincials 
®  L-S.,  and  possibly  Mexico.  ooe.  3/» 
lost  ardent  public  exponent  of  ‘Prime  Rf 
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process,  in  recent  days,  has 
(he  president  of  Studebaker- 


Prlme  Rates. 

(Supplied  by  Royal  Bank  of  Canada,  Greenshields  B  Co.,  and 
Dominick  Cerp.  of  Canada.) 


on  page  10)  In  Calgary,  for  example,  every  second  largest  city,  was  down 

- second  apartment  block  has  cards  [nearly  40  per  cent  to  $2,847,875 

"  displayed  prominently  in  its  front  from  $4,552,483. 

arkets  "'"'T  Down 

cti  i\cia  t-aag  month  free  for  a  signed 

lease"  offers  are  also  beginning  Besides  the  building  permit 

_ YORK _  to  appear  in  nexx’spaper  adver-  values,  construction  xxork  of  a 

This  Last  Year  tising  for  new  apartments.  Local  non-permit  category,  consisting 
%*  real  estate  men  are  also  con-  of  concrete  grouting  and  drilling 
1  V  3v  41  cerned  over  the  amount  of  old  for  the  Grand  Rapids  dam  of  the 
14-3x4  2V3/4  4-  /4  space  that  xx'ill  be  left  va-  Manitoba  Hydro  Electric  Board. 

cant  when  Elveden  House  and  in  the  north  central  part  of  the 
2.34  2.4*  2.51  j,ew  "prestige”  business  province,  added  $11,875,849.  Apart 

blocks  are  completed  within  the  from  this  big  extra  item,  which 
3-3’/j  3-3V2  3’'4-344  inext  few  weeks.  They  point  outjeame  up  in  June,  the  first  sum- 
;that  new  business  is  not  comingimer  month  was  well  below  last 

_  in  at  that  rate,  and  tenants  ofjyear.  June  permits  by  thcmsel- 

LONDON  1^^^  buildings  are  not  usingjves  were  worth  only  $7,510,112 
4.73  4.73  5.33  'extra  space  but  merely  subs-  against  $10,244,848  last  year.  Win-- 

'tkutional  space.  Inipeg  took  most  of  the  decline,! 

433  4.33  S.4*  I  In  any  case,  all  the  western  !"'*(h  total  values  of  $6,002,622- 

Ls?  ill  LH  provinces  are  showing  higher  [compared  to  $8,957,008  in  1960. 

building  permit  values  for  the'  Saskatchewan  building  permits' 
,  B  Co.,  »nd  -first  six  months  th.an  they  were  for  the  half  year  period  were  up 
able  to  muster  last  year,  Mani-  (Continued  on  page  10)  , 
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I'cashire  result  in  the  closure  of 
Coventry? 

B.M.C.  and  Ford  have  about 
1 70  per  cent  of  the  home  car 
market.  The  position  of  Bootes 
and  Vauxhall  is  weak.  If  Ley- 
land  is  going  lo  sxveep  the  S.T.f. 
car  production  into  a  corner,  it 
must  mean  that  they  feel  that 
I  they  do  not  think  it  worth  while 
competing  for  the  small  market 
'  which  remains  after  B.M.C.  and 
Ford  have  taken  their  share. 

Prelude  To  Meeting 

Last  week's  separate  meetings 
betxveen  the  Chancellor,  tha 
T.U.C.  and  the  employers’  asso¬ 
ciations  were  the  prelude  to  * 
joint  meeting  next  month  or 
'  early  October.  They  did  not  start 
off  to  very  cheerful  background 
music  so  far  as  the  T.U.C.  was 
concerned,  for  the  majority  of 
the  unions  had  already  expressed 
I  (Continued  on  page  10) 
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I  TV  Electronics  Fund 


From  The  Blotter. . . 


Canadian  Steel  Industry 

Th*  August  Bulletin  of  Ross,  Knowles  &  Co.  Ltd.,  presents 
on  interesting  review  of  the  Canadian  steel  industry.  It  shows 
how  the  industry  has  moved  forward  rapidly  from  the  low 
point  it  reached  last  December.  It  estimates  that  the  industry 
is  currently  operating  at  some  90%  of  capacity  and  that  total 
Canadian  production  for  the  current  year  may  well  exceed 
that  for  1960,  assuming  that  the  labour  contract  negotiations 
will  be  concluded  satisfactorily. 

A  continued  growth  of  the  Canadian  steel  industry  is  fore¬ 
seen  based  on  the  fact  that  the  country  is  still  a  significant 
importer  of  steel  and  that  domestic  production  could  replace 
some  of  these  imports.  In  addition,  it  is  of  course  expected 
that  steel  requirements  will  continue  to  expand. 

•>  •>  *;< 

Steel  Co.  of  Canada 

This  largest  and  most  diversified  steel  producer  current 
has  an  ingot  capacity  of  about  3  million  tons  annually.  The 
location  of  the  Company's  main  plants,  close  to  its  Ontario 
and  Quebec  markets  and  its  emphasis  on  lighter  steels,  has 
resulted  in  a  long  record  of  profitable  operations.  The  com¬ 
pany  has  managed  to  do  its  expansion  mainly  from  internally 
generated  funds  in  its  recent  history.  Capital  expenditures 
ever  the  last  ten  years  have  totalled  nearly  $300  million, 
including  sizeable  investments  in  iron  ore  properties,  pipe 
mills,  etc.  Dividends  have  been  paid  without  interruption 
since  1916.  Earnings  in  1960  amounted  to  $4.92  per  share  and 
the  company  recently  stated  that  it  saw  a  possibility  that  this 
may  be  maintained  for  the  full  year  1961. 

->  <• 

Dom.  Foundries  &  Steel 

This  most  aggressive  of  the  Canadian  steel  companies 
has  seen  a  spectacular  growth  in  recent  times  with  a  300% 
increase  in  capacity  since  1950  to  a  current  1.35  million  tons 
annually.  The  company  pioneered  the  oxygen  converter  pro¬ 
cess  in  Canada  and  other  advanced  production  methods.  Out¬ 
put  is  characterized  by  the  lighter  finished  steels,  particularly 
tin  plate.  The  company  is  one  of  the  few  Canadian  corpora¬ 
tions  that  can  point  at  a  strike-free  labour  relations  record, 
e  sign  of  excellent  and  progressive  management. 

Earnings  in  1960  amounted  to  $3.31  per  share  and  we 
would  see  a  fair  improvement  in  this  for  the  current  year. 

.  •> 

Algoma  Sfeel 

This  second  largest  Canadian  steel  company  has  improved 
Its  position  considerably  In  post-war  years  by  partially  con¬ 
verting  Its  operation  from  being  mainly  a  producer  of  primary 
steel  to  that  of  a  mixed  operation  with  finished  products  being 
an  important  sales  factor.  The  company's  1.6  million  tons 
capacity  is  supported  by  extensive  iron  ore  deposits  much  of 
which  is  exported.  The  company  recently  put  into  operation 
a  $15  million  wide  flange  beam  mill  and  has  started  on  a  $30 
million  wide  strip  mill. 

Earnings  in  1960  amounted  to  $2.30  a  share  and  we  would 
think  it  likely  that  the  company  will  be  able  to  show  a  small 
improvement  in  this  for  the  current  year. 

<> 

Atlas  Steels 

Although  Atlas  Steels  cannot  be  compared  to  the  three 
companies  above,  Ross,  Knowles  include  it  in  their  review. 
All  the  company's  products  come  from  steel  scrap.  Tonnage 
is  low  but  tho  value  of  stool  produced  is  high.  The  company 
is  the  largest  of  its  type  in  the  Commonwealth.  Products  In¬ 
clude  quality  alloy  steels,  high  speed  steels  and  stainless 

which  are  sold  both  domestically  and  in  export  markets. 
Although  Ross,  Knowles's  inclusion  of  this  company  in  its 
review  would  appear  to  constitute  a  recommendation,  we 
would  not  agree  with  this.  Earnings  for  I960  amounted  to 
$2.77  per  share.  However,  in  view  of  the  very  cyclical  nature 
of  this  particular  Industry  we  would  not  be  willing  to  predict 
what  this  year  may  bring.  The  company's  Belgian  subsidiary's 
operations  do  not  appear  to  have  been  successful  in  the  past 
and  we  have  heard  no  news  to  the  contrary  for  the  current 
year.  Currently  the  stock  sells  at  a  cyclical  high  and  we 
would  not  be  surprised  to  see  it  go  down  to  a  level  of  approxi¬ 
mately  $22  before  the  fall  of  1962.  The  stock  does  appear  to 
be  attractive  from  an  income  point  of  view  compared  with 
many  other  Canadian  companies. 

Note:  Most  of  the  above  information  with  the  specific  ex¬ 
ception  of  predictions  for  current  year's  earnings  were  taken 
from  the  indicated  issue  of  the  Ross  Knowles  Monthly  Bul¬ 
letin. 

•  •  ❖  ❖  ❖ 

Dominion  Engineering 

A  considerable  number  of  Montreal  financial  observers 
seem  convinced  that  Canadian  General  Electric  Co.  Ltd.  may 
won  make  a  bid  for  Dominion  Engineering  Works  Ltd.  Should 
Je  take-over  by  the  U.S.-controlled  corporation  materialize, 
the  maiority  of  the  group  expects  there  would  be  a  rapid  pick 
up  in  the  activities  of  the  acquired  company. 

A  total  of  $28,211,888  in  sales  was  completed  and  billed  by 
Dominion  during  1960  -  22.6  per  cent  less  than  in  the  pre- 
ceding  year.  The  company's  consolidated  net  profit  was  $730  - 
772  —  down  from  $1,434,426  for  1959. 

At  the  company's  latest  annual  meeting.  Dominion  share¬ 
holders  were  told  that  shipments  this  year  would  be  consider- 

booked  in  the  second  half 
of  1960  and  the  first  half  of  1961  were  said  to  have  been 
smaller  than  anticipated,  and  bookings  for  the  balance  of  this 
year  were  expected  to  be  less  than  normal. 

h.H  Co.  Ltd.  announced  it 

had  discussed  the  sale  of  its  62  per  cent  interest  in  Dominion 
Engineering  with  another  corporation.  At  that  time.  Dominion 
Bridge  said  it  would  accept  a  formal  offer  only  if  an  identical 

in^.^neTrlng”''"*^'*'  *"  ’'’-holders  of  Dominion 


MOORE  CORP 


i  CHICAGO:  Television-Electron- 
;ics  Fund,  Inc.,  largest  Chicago- 
based  mutual  fund  and  largest 
lU.S.  mutual  fund  concentrating 
I  investments  in  the  electronics 
; field,  reports  total  net  as.sets  on' 
iJuly  31,  1961,  at  a  record  level 
jof  $439,642,613,  a  gain  of  29  .‘>'3 
lover  the  level  of  assets  at  thci 
lclo.se  of  the  fund's  last  fiscal  year,! 
'October  31,  1960.  ! 

i  .Net  asset  value  per  share  of 
I  the  fund  showed  an  increase  of 
j24.4%  during  the  9-month  period, I 
iafter  adjustment  for  a  capitalj 
I  gains  di.stribution  of  .12  cents 
'made  in  the  first  quarter  of  the 
current  fiscal  year.  On  July  31. i| 
1961  net  asset  value  per  share  ofi 
the  fund  was  $8.90,  compared  with 
$7.41  at  the  close  of  the  previous 
ifiscal  year. 

I  The  number  of  shares  of  the 
■  fund  outstanding  reached  record 
I  proportions  on  July  31  last.  At 
the  close  of  the  third  fiscal  quart¬ 
er.  there  were  49,381,709  shares 
outstanding,  un  7.8' r  from  the 
end  of  the  fiscal  year. 

Chester  D.  Trip,  president 
states,  that  the  fund's  ‘port-l 
folio  position  at  the  clo.se  of  thel 
third  fiscal  quarter  continued  to 
reflect  further  improverhent  in 
the  general  business  picture  and 
anticipations  of  further  gains  due, 
in  some  measure,  to  increased 
defense  expenditures.  At  July  31, 
1961,  90%  of  your  fund's  as.sets 
were  invested  in  common  stocks 
and  convertible  securities  in  the 
electronics,  nucleonics  and  allied 
fields.  The  balance,  or  10%  was 
in  cash  or  equivalent,  i.e..  short-i 
term  notes.  This  position  com¬ 
pares  with  80.8%  in  common 
stocks  and  convertibles  and  19.2% 
in  cash  or  equivalent  nine  months 
ago." 


Better  1st  Quarter 
For  John  Labatt  Ltd. 


LO.NDO.N.  Ont.:—  John  Labatt 
Ltd.  had  net  earnings  for  the 
first  quarter  of  the  current  fi.scal| 
year,  the  three  months  ended | 

July  30th  last,  of  $1,403,000,  equaL 
to  98  cents  a  share  on  out.standing 
•Stock,  as  compared  with  earnings 
for  corresponding  period  la.st 
year  of  $1,. 1.14,000,  equal  to  93 
cents  a  share. 

In  presenting  figures  to  share¬ 
holders  at  annual  meeting  of 
company,  J.  H.  Moore,  president, 
stated  that  the  company  would  I 
continue  progressive  and  aggres-i 
.sive  policies  and  he  expressed 
confidence  for  continued  growth 
of  John  Labatt  Ltd.  I 

The  profit  of  .1.9  cents  for  eachi 
sales  dollar  in  the  quarter  a- 
gainst  6.0.1  cents  in  the  first ' 
quartea  la.st  year,  he  said,  re-  J!  ^ 

fleets  incrca.sed  costs  and  the  Agnew  Surpass 
competitive  market.  lAigoma  centroi  c 

At  a  pecial  meeting  held  in  AiSmTniu4'®Ltd.  .  I. 
conjunction  with  the  anmiarAngio-Cdn  Teiephona  ci. 
meeting  shareholders  approved  a !  Ati'!,nnc‘^°i?c.ptar,c«  c 

‘  “  '■  '  '  '  '  llied  Atlantic  Acceptance  Jnd 

and  authorized  shares.  It  will  ■ 

result  in  4,307,89.5  .shares  issued  a.  a.  Bank  Note  .  j.oo 

of  6  million  authorized.  *  .  ,  i.oo 

iD,  A.  Stuart  Oil  .  1.90 

iB.C.  Packers  Cl.  "A"  "Sa."  .75 

!B.C.  Packers  Cl.  "B"  "Sa."  1,00 

IBank  of  Montreal .  1,80 

iBanque  Canadienne  Nat.  ..  1.80 

iBanque  Cdn,  Natlonala  _  1.80 

I  Barber-Ellls  . 4.80 

I  Bathurst  P  8,  P  Cl.  "A"  ..  2.00 
|Bilfmore  Hats  C  . 40 

Net  earnings  of  Levy  Indus- |r'l^.*BtigMc'.  ^  . 

tries  Ltd.  reports  for  the  first!!  ® 


Expansion  Plans 
Westeel  Products 

Westeel  Products  Ltd.  re¬ 

ports  for  the  first  half  of  this 

M 

year,  the  6  months  ended  June 
30th,  1961,  a  consolidated  net 

BH 

loss  of  $92,000,  which  compares 

with  consolidated  net  earnings 

H 

of  $64,000  for  the  first  half  of! 
last  year.  Sales  for  the  period! 

under  review  amounted  to  $11,- 
263,000,  up  from  $10,543,000  in 

same  period  last  year.  I 

The  parent  company,  interim 

20 

report  states,  had  net  earnings! 
after  depreciation  of  $33,000 1 
with  net  losses  having  been  in-i 
curred  by  the  two  subsidiaries. 

1 

1 

i 

"Conditions  arising  from  the! 
state  of  the  economy,  and  from 
excess  productive  capacity  in 

25  1 

the  metal  fabricating  industry 

DIVIDENDS  DECLARED 

And  Otktr  OUicial  Notice 


j  continue  to  influence  earnings 
adversely,"  P.  F.  Fowle,  presi 
dent  said.  ‘‘As  previous  reports 
have  indicated,  the  directors 
lhave  been  concerned  about! 
Ithcse  effects  for  some  time.! 
'They  have  recently  approved 

17.50  !the  initiation  of  a  programme! 
|of  reorganization  of  operations.! 

I  Included  in  this  plan  are 
!  greater  expenditures  on  thei 
development  of  new  products! 
and  processes.”  I 

While  the  reorganization  is! 
expected  to  improve  the  long  , 

12.50  term  position,  president  points  I 
lout,  it  will  tend  to  decrease 
jnet  earnings  in  the  short  term 
adds  P.  F.  Fowle,  president. 
Consolidated  results  for  the  sec¬ 
ond  half  of  this  year  are  ex¬ 
pected  to  show  a  net  profit. 


CANADA 

PERMANENT 

MORTGAGE  CORPORATION 

Notice  is  hereby  given  that 
a  dividend  of  Fifty  Cents  per 
share  on  the  paid-up  Capital 
Stock  of  the  Corporation  for 
the  current  quarter  has  been 
declared,  the  same  to  be  pay. 
able  Monday,  the  2nd  day  of 
October,  1961,  to  shareholders 
of  record  at  the  close  of  business 
on  the  15th  day  of  Sept.  1961. 
By  Order  of  the  Board, 
GEO.  D.  LAVEROCK', 
Secretary, 

Toronto,  August  16th,  1961, 


DIVIDEND 

DECLARATIONS 


D.  A.  Stuart  Oil 
I  Earnings  Lower  | 

Adverse  economic  conditions! 
were  blamed  for  the  downturn  in' 
■the  1960-61  earnings  of  D.  A.! 
!  Stuart  Oil  Co.  Ltd. 

I  As  stated  in  the  company's 
'latest  annual  reoort.  its  total  of, 
sales  for  the  fi.scal  year  ended  j 
May  31,  1961,  was  $5,535,205  —  j 
approximately  11  per  cent  less! 
than  the  $6,220,555  for  the  pre-j 
ceding  12-month  period.  , 

A  rather  severe  recession  oc-! 
curring  in  both  Canada  and  the 
Cnited  States”  was  held  rcspon.s- 
ible  for  the  decline. 

The  consolidated  operating 


IMPERIAL  OIL  LIMITED 

NOTICE  or  DIVIDENO 

A  quarterly  dividend  of 
thirty  cents  (SOc)  per  share 
on  the  outstanding  shares  of 
Imperial  Oil  Limited  has 
been  declared  payable  on 
September  29,  1961,  to 
registered  shareholders  of 
record  at  the  close  of 
business  on  September  5 
1961. 

By  Order  of  the  Boars 
Colin  D.  Crichton 
General  Secretary 

Dated  at  Toronto.  Ontario 
this  24th  day  of  August,  J9Hr 
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U.S.  Interests  In 
Sask.  Potash  Field 

LOS  ANGELES.  -  United ; company  for  the, 
States  Borax  and  Chemical review  amounted  to; 
Corp.  and  Homestake  Mining  - 5491.367  -  dowm  from  $674  232 1 
Co.  have  entered  a  joint  ven  ®  T  Providing' 

hire  to  complete  studies  relat- ^2-6^  or  Federal  Taxes  on 
ine  to  Dossible  larce  scale 

ash  production  Saskatchc- !j24g  599  as  compared  to  $333, 472- 
wan.  It  IS  announced.  j  for  the  previous  year.  ; 

U.S.  Borax  has  been  invest!- 1  Despite  the  recession  in  Can- 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 
NOTICE  OF  31  Olh  DIVIDEND 

.A  qiiartfrly  dividend  of  fifiv-five 
feni!i  per  share  has  been  dedared 
pavable  on  the  Ifiih  riav  of  Odob'r, 
IIHil  in  sharrholdrrs  of  rerorrt  at 
the  (lose  of  business  on  the  l.sih 
day  of  September.  1961. 


DOMINION  GLASS 
COMPANY 
LIMITED 

Notice  is  hereby  given  that 


held  since  1957.  |ada  during  the  company’s  last  Quarters  "ner^cent^f  ld»4%*i*^  has 
„ ’iOne  or  more  additional  asso- |fiscal  year,  its  Canadian  subsidi-lbeen  declared  on  the  preferred 


Wide  1st  Half  Gain 
For  Levy  Industries 
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iVlando  Adding  To 
Insulite  Capacity 


forming  machines;  installation  of 
a  4  X  18 ,  20-deck  hydraulic 
pre.ss  with  automatic  loading,  un¬ 
loading  and  conveying  equip- 

MiMNirAPnt  ic  IS*  ■  jj-  installation  of  a  new,  high- 

MINNEAPOLIS  —  Major  addi-- speed  board  coating  line-  and 

Sure  o^f  !  ^1-1  relocation  and  steamlining  of  con 

faclure  of  Insulite  primed  siding, verting,  processing  and  packa"- 
and  related  building  products  ling  facilities.  More  than  550  000 
“P  1  man  hours  were  reqS  tfS 


lernational  Ealls  plant  of  Min-ithe  job  done 

nesota  and  Ontario  Paper  Co.  !  _  ' 

In  announcing  successful  com-  ^  i  ‘J  rt 
pletion  of  the  two-year,  multi- OUOSldV  OOOStS 
million  dollar  capital  project,'.  ' 

Robert  Faegre,  Mando  president,  Income  Of  CPR 

said  the  installation  will  double. 


Burrard  Dry  Dock  . 

SIX  months  of  1961  net  earnings!^  ^  p 

43.97  per  cent  higher  than  forjcan  Fairbanks-Mor»a  "A" 
same  period  last  year  at  an  all- lean.  V.'"Fv'’se^!l?me5”"  ’. 
time  company  high,  Presidenti^^";  ,,s’ 

Mark  A.  Levy  has  reported  to  Packers  ci.  "B"  "Si 
shareholders.  ’^aTevJar'Vfd" 

Six  month  earnings  were  $430,-  clnldian^'Ge';j.*'’‘^iec‘^ 

136  compared  with  $298,753  last'S^"-  '.f. 

year.  This  is  equal  to  $5.74  netjcdn!  ice  Machine  ci.  "A'' 
earnings  per  Preference  Share  ''''■“sf  c  . 

Series  A,  compared  with  $3.98!canad'iarTir^e  ®c“' 

for  the  same  period  last  year  ICdn.  Tire  ci.  'a'  . 

an  increase  of  44.2  per  cent.  Net!^h^;??e7  E^’.TrossS'  ci  -a' 

earnings  per  common  share  for | chartered  Trust  . 

the  six-month  period  were  471/5 

cents  compared  with  37  1/5  last  consolidated  Theatres  Cl.  '> 
year,  a  26.5  per  cent  increase.  I9°pp  ^ 

Mark  O.  Levy,  president,  at- 1 . ;;.;;!! 

tributes  the  marked  increase  iti^crown  Trust  . 

earnings  principally  to  a  10.53 ' |eX®rba*ck  co*rp.  c.' 
per  cent  expansion  in  sales  of, 
the  Levy  Auto  Parts  division' “  n^ 

and  profit  on  two  non-recurring  Distillers  Seagrams  . 

items  amounting  to  approxi-IR®"''."'®"  Dairies,  Ptd.  ... 
mately  $93,000.  |  g°Sn  lTazV  c^\ . ! ! !  . 

Levy  Auto  Parts  division,  hei^°'^''’'°f’  Glass  Ptd . 

states,  has  a  heavy  backlog  of; Dominion  Tar'c.  .!!:  :;.' 

orders  which  ensures  a  record  . 

year  for  1961.  Domestic  and  in-  '"Pastries  c  . 

ternational  sales  have  increased.  Economic  inv.  Trust  .  1.20 

all  of  which  combine  to  indicate,  ^®p*''  ^  . *0 

a  bright  future  of  continued  Famous  Players  .  iso 

growth. 
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ciates  may  also  be  invited  to  ary  is  reported 
participate  in 
announcement 


the  future,  the  proved  its  sales 
said.  position. 


to  h  a  V  e  im-|stock  of  the  Company  for  the 
and  earnings, quarter  ending  the  30th  day  of 
September  1961. 


Coronation  Credit  Is 
Expanding  In  The  East 
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C.Z.  Expanding  hj 
Marketing  Facilities 
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VA.NCOUVER.  —  Announce¬ 
ment  is  made  here  that  Corona¬ 
tion  Credit  Corp.,  whch  has  been 
engaged  in  residential  second 
mortgage  and  other  realty  fin¬ 
ancing  since  its  formation  in 
Vancouver  .  B.C.  in  1954,  has 
transferred  its  executive  offices 
to  Toronto  in  order  to  enlarge 
the  national  scope  of  its  opera¬ 
tions. 

‘The  move,”  Dennis  Lloyd 
Clayton,  president,  says,  "will 
place  the  company  in  a  much 
more  advantageous  position  to 


"home  equity  budgeting" 
A  significant  increase  in 


plan. 

com- 


N'olice  is  also  herehv  gjvfp 
that  a  dividend  of  Fifty  Fiv* 
Cents  (.55c )  per  share  has  been 
i declared  on  the  common  sloek 
of  the  Company  for  the  quarter 
ending  the  30th  day  of  Seplem- 
|ber,  1961. 


pany  busines.®  has  resulted. 


The  above  dividends  wUI  be 
paid  on  Friday,  the  13th  day 


The  plan,  due  now  for  a  big | of  October,  196l’,  to  sharehold 
play  in  the  company's  bid  forjers  of  record  at  the  close  of 

business  Tuesday,  the  26th  da; 
of  September,  1961 
By  Order  of  the  Board. 

T.  B.  KING. 
Secretary 

Montreal.  23rd  August,  1961. 


Ontarion  business,  offers  home¬ 
owners  second  mortgages  fully 
amortized  at  consumer  finance 
rates  and  less,  over  5  to  10 
years,  with  no  balloon  pay¬ 
ments,  no  brokerage  fees. 
Early  repayment  and  refinan¬ 
cing  privileges  are  included  in 
the  deal. 

In  addition  to  the  second 
mortgage  market,  the  company 


SnfrM  cS£"ma"rket,^aWheiJai®‘7  S’!  for  a  large 

same  time  enabling  the  company  lucrative  Ontario 

to  provide  improved  servS  financing 

branches  .spread  from  Victoria  ‘  projects  and  is 

to  Montreal."  understood  to  have  some  nego- 

The  company  will  offer  its  i already  underway, 
services  in  Ontario  through  Cor-L,  ®  future.  President 

onation  Credit  Corporation  (On-'^  stales  that  “Coronation 
farioi  Limited  which  will  open!,  expected  to  of 

for  business  October  l.  Other aggressive  competition  at 
branches  in  Ontario  will  follow,  i?**  times”  and  will  become  an 
Western  operations,  mean-  significant  factor 

while,  will  be  supervised  by  a  Ontario  and  Quebec  realty 
Western  Region  Office  in  Van-i^*"^"*^'"?  fields, 
oouver  which  will  cover  the'.  Coronation  Credit’s  net  earn- 
operations  of  Victoria,  Van-:*”Ss  have  risen  from  $15,000  in 
couver,  Edmonton  and  Calgary  1^35  (29c  per  share)  to  $181-1 

branches.  939  (74c  per  share)  for  the  nine! 

Coronation  Credit  ha.®  enjoyed TDonths  to  Aoril  30  61  .Net  for' 
spectacular  .success  with  initial|year  to  July  31 '60  was  $160- 
assets  of  $322,000  having  risen  254  (76c  per  share)  compared 
to  a  current  $12  millions.  with  $103,409  in  1959  (58c)  An 

Recent  emphasis  in  company’s  nual  report  for  the  year  ended 
western  operations  has  been  on  July  31  61  is  expected  to  show 
aggressive  merchandising  of  a  a  net  in  excess  of  $250,000. 


LEITCH  GOLD  MINES 
LIMITED 
Dividend  No.  78 

NOTICE  IS  HEREBY  GIVEN  «)<o1 
interim  dividend  of  three  tents  M' 
shore  has  been  declared  by  the  Oirtc- 
tors  ot  the  Company,  poyobi* 
Canadian  funds,  on  September  D, 
1961  to  shareholders  of  record  o*  dess 
of  business,  September  1,  1961. 

By  Order  of  the  Board, 

F.  E.  HALL, 


August  22,  1961. 


Secretory-T  reosuret. 


Expansion  of  its  „  _ _ 

facilities  in  the  Toronto  area  has  Gordon  MacKay  ci.  "A' 
been  announced  by  Crown  Zel-jg?;2rLak\f V^per "®.':  . 

lerbach  Building  Materials  (East-|Great  Lakes  Power  . 

ern)  Ltd  [Greyhound  Lines  . 

.  (-  J  .  •  Gunnar  Mining  "Sa."  .  1.00 

I  (  .  Max  Gardner,  eastern  regio-j 

;nal  manager,  states  that  com-|!1*li']°:„n'^(^?.t?on .  o« 

primed  siding  production  can-  Canadian  PaniiiT.  .Pany  Has  Ica.scd  an  oflice-ware-iHandy  Andy  . 40 

acity  without  reducing  the  output  '  ^  Ra'l''a>s  re-|  house  in  the  Toronto  suburb  .  .  i.80 

of  lower  density  Insulite  insu^a-i'’®'  ®  income  foriScarboro  as  part  of  its  progi  ■am  Hudson  Bay  Mining  .  3 


fion  board  products  such  as  $8,809,326,  compared 

structural  sheathing,  building, with  $2,255,854  in  July  of  I960, 
l^ards,  roof  deck,  roof  insula- [H^^’^^nue  for  July  was  $50,299,- 
tion,  and  decorative  and  acousti-  070,  compared  with  $37,424,257  in 
cal  tiles.  Produced  from  a  typi-!  July  of  I960.  Expenses  were  $41  - 
cal,  fast-growing  northern  tree  189,744  against  $35,168,403. 
called  aspen  or  poplar,  a  full  Net  operating  income  from 
range  of  more  than  30  Insulite  Jan.  l  to  July  .30  was  $21,314,127, 
products  is  marketed  nationally !compared  with  $17,620,961  du- 
for  homebuilding,  remodeling; ring  the  corresponding  period  in 
and  a  variety  of  industrial  pur  |1960.  Revenue  for  Jan  l  to  July 

"3S  $271,  122,238,  compared 
Insulite  primed  siding,  main- 1 with  $268,523,991  in  the  corres- 
ly  used  for  exterior  walls  iniponding  period  in  1960.  Expen- 
residential  construction,  has  gain-jses  were  $249,808  111  against 
ed  outstanding  acceptance  by  $2.50,.903,033.  j 

homebuilders  who  have  appliedj  Railway  revenues  from  the 
it  on  more  than  300,000  newjmonth  of  Julv  and  the  year  to 
houses  since  market  introduc-jdatc,  it  is  pointed  out,  include 


of  stepped  up  sales  activity  an-;^“''°'’  *■ 
nounced  in  Toronto  last  spring,  imperial 
Mr.  Gardner  will  make  his 
headquarters  in  Toronto.  Water-  . 
loo  will  continue  to  service  the  ! 
western  Ontario  market. 


years  ago,”  Faegre 


tion  four 
said. 

Current  plant  additions  and 
modifications  involved  new  fab¬ 
ricating  and  warehouse  space 
totaling  89,500  square  feel;  speed- 


$11,169,000  received  from  t  h  e 
federal  government  as  the  Cana¬ 
dian  Pacific’s  portion  of  the  Jan- 
uary-to-July  allotment  of  Interim 
payments.  Railway  expenses  in¬ 
clude  provision  for  income  taxes 


up  of  two  basic  insulite  board) resulting  therefrom. 


1.00 

Invest,  prd .  1.25 

Imperial  Life  2.60 

Ingersoll  Mach.  &  Tool  Cl  'A'  .50 

Infernational  Nickel  C  .  1.60 

International  Paper  C  .  1.05 

Imperial  Tobacco  C  . 50 

Imperial  Tobacco  Ptd .  4% 

the  new  Toronto  tacilities  will.infiustriai  Acceptance  c  . 
be  set  UD  riiirine  Snntnmhnr  ,  Industrial  Acceptance  4'/i«,pt. 

ui  SCI  up  auring  septemDer.  'industrial  Acceptance  Sl-i^pr. 

In  other  nows  concerning  the' international  utilities  c  _ 

company,  Mr  Gardner  s(alcs|!;;'.;Crj',„K.„  c.:! 
tnat  tne  new  office  and  warehouse !*rivest.  Synd.  c  &  ci.  "A*'  .. 

being  constructed  in  Montreal  is  James  Robertson  c  . 

virtually  complete  and  the  staff 

will  move  in  September  8.  ^  -Addison  . so 

This  project  was  announced  f-ahrador  Acceptance  ci.  'A 
earlier  this  year  by  R,  G.  Rogerslobiaw  iso'”'’  .,!  ;.!  / 

vice-pres’dent.  Crown  Zellcrbach  i-ntiiaw  companies  ci.  "A" 
Canada  Ltd.  At  that  time  all  ubi'aw  croTeCiVs 

eastern  divisions  of  the  compa-  Woiter  m.  Lowney  . 

n> ,  including  Plywood  Supply  Macassa  Mines 
Company  of  Waterloo  and  eastern  p  &  p  ci  'A'  *.  -B' 

sales  operations  of  Canadian  M^Miiifn^'Bioedei 
Western  Lumber  Co.  Ltd.,  were|'^a'''hnie  Tei.  &  Tel.  c  . 
consolidated  under  the  new  name!XJ*“®5;;^rr®g:;|»;;  p,,.  ;; 

Ot  Ciowii  Zellcrbach  Building  .^^ssey-Ferguson  ptd. 
Materials  lEasterni  Limited.  ^KnTBrVweTci. ''A" V. 
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National  Druq  . 

National  Drug  ptd. 

National  Gypsum  C 
Neon  Prods,  of  Canada  . 
271/,  Noranda  Mines  . 

37,/’  Ntid.  Light  C  . 

3Q  |Normefal  Mining  . 

75  I  Northern  Quebec  Power  C 
'631/i  4  P-  Pid.  . 

l  AQ  N.S.  Light  8.  P.  4'/2%  ptd. 
N.S.  Light  4  P.  5%  pfd. 

77i,,j 
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HI-TOWER  DRILLING 
CO.  LTD. 
NOTICE  OF  ANNUAL 
GENERAL  MEETING 

Notice  is  hereby  given  that  ih* 
Annual  General  Meeting  ot  Hi- 
Tower  Drilling  Co.  Ltd.  tor  tM 
year  1961  will  be  held  at 
head  office  of  the  company 
the  City  ot  Calgary,  In  the  Prov¬ 
ince  of  Alberta,  on  Friday.  Pi* 
8th  day  of  September,  1961,  at  the 
hour  of  1.30  o'clock  In  the  after¬ 
noon,  tor  the  purpose  tollowins 
namely; 

To  receive  and  consider 
Annual  Statement  of  Accounts 
and  the  Balance  Sheet  and  *he 
Report  ot  the  auditors  fhe'eon 
and  the  report  ot  the  Directors 

To  consider  and  pass  a  resolu¬ 
tion  increasing  the  number  of 
Directors  ot  the  company  to  ten; 

To  elect  Directors; 

To  approve,  ratify,  adopt  »no 
confirm  all  acts,  resolutions  ano 
proceedings  of  the  Directors  ana 
Officers  since  the  last  annual 
meeting; 

To  transact  such  other  business 
as  may  properly  be  brought  be¬ 
fore  the  meeting  or  any  adjourn¬ 
ment  thereof. 

Dated  at  the  City  ot  Caigery- 
in  the  Province  ot  Alberta  this 
24th  day  of  August,  A.D.  1961 

By  Order  ot  the  Board. 

H.  K.  LAZELLE.  C  A., 

Secretary-Treasurer 
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MONTREAL,  SEPTEMBER  I,  1961 


Bathurst  Plans  Changes 
In  Capital  Structure 

Announcement  Is  made  by  Ba-|thod  of  ereating  a  capital  struc- 
jn  the  capital  structure  of  the  ture  better  suited  to  the  advance- 
company  which,  it  is  suggested,  ment  of  the  interests  of  the  com- 

should  prove  to  be  in  the  best  '  . 

interests  of  the  company  and  the 
jhareholders. 

4nnouncement  made  jointly  by 
p  L.  Weldon,  chairman  and  R.A. 
jrwin.  president,  states  that  full 
details  of  the  proposal  will  be 
niade  public  concurrently  with  the 
mailing  of  a  notice  caling  sepa¬ 
rate  meetings  of  both  classes  of 
shareholders.  It  is  anticipated 
that  these  meetings  will  be  held 
during  the  latter  part  of  Septem¬ 
ber. 

In  the  interin,  certain  features 
jn  the  proposal  were  announced, 
namely: 

1.  Concerning  the  class  “A” 

Shareholders: 

(a'  The  class  “A”  shares  would 
be  entitled  to  a  fixed,  cumulative, 
preferential  dividend  of  $2.50  per 
share  per  annum,  payable  quart 
erly,  in  place  of  a  non<umulative, 
preferential  dividend  if  declared, 
not  exceding  $2.00  and  the  right 
of  equal  participation  with  the 
class  “B”  shares  in  dividends,  if 
declared,  not  exceeding  a  further 
$2  00  per  Class  "A”  share; 

(b»  The  class  “A”  shares 
would  also  carry  the  privilege  of 
conversion,  at  any  time  at  the 
holder’s  option,  into  common 
shares  tref erred  to  in  2  (a)  be¬ 
low  i  on  the  basis  of  two  common 
shares  for  each  Class  A  share; 

(cl  The  class  “A”  shares  would 
continue  to  be  redeemable  at 
$(55.00  per  share,  plus  dividends 
unpaid,  if  any; 

idi  No  further  class  "A” 
shares  would  be  issued  and  the 
existing  unissued  class  “A” 
shares  would  be  cancelled. 

2.  Concerning  the  class  “B” 
shareholders: 

(ai  The  class  “B”  shares 
would  be  split,  on  the  basis  of 
t.vo  for  one,  and  reclassified  as 
common  shares;  j 

lb)  The  total  authorized  com¬ 
mon  share  capital  would  be  in- 
creased  to  3,500,000  common 
shares. 

The  directors  management,  un¬ 
animously  recommend  the  pro- 
posal  as  a  fair  and  equitable  me- 
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pany  for  the  benefit  of  both  the 
class  “A”  and  class  “B”  share 
holders.  The  fixed,  cumulative, 
preferential  dividend  on  the  Class 
A  shares,  coupled  with  the  con¬ 
version  privilege,  provides  the 
class  “A”  shareholders  with 
more  reliable  source  of  revenue 
and  the  opportunty,  by  conver¬ 
sion.  for  a  greater  degree  of  par¬ 
ticipation  in  earnings  and  growth 
of  the  company, 

“If  the  proposal  is  confirmed 
by  the  shareholders,  announce¬ 
ment  says,  “it  is  anticipated  that 
the  first  quarterly  dividend  in¬ 
stalment  on  the  class  "A”  shares 
at  the  proposed  annual  rate  of 
®.50  per  share  will  be  declared 
in  December,  1961,  payable  in 
1%2. 

“In  addition,  if  the  proposal  is 
so  confirmed,  the  directors  an¬ 
ticipate  declaring,  at  the  same 
time,  a  first  quarterly  dividend 
instalment  on  the  common  shares 
at  an  annual  rate  of  50c  per  share 
(i.e.  equivalent  to  an  annual  rate 
of  $1.00  per  share  on  the  existing 
class  “B”  shares). 

"It  is  presently  intended  that 
the  dividend  payable  date  of 
March  1st,  fixed  regularly  in  the 
past,  will  be  advanced  to  Feb¬ 
ruary  1st  with  succeeding  quart¬ 
erly  dividend  dates  similarly  ad¬ 
vanced  to  the  1st  of  May,  August 
and  November 


Co. 


Traders  Finance 
Rates  Increased 

McLeod,  Young,  Weir  & 

Ltd.,  as  fiscal  agents  for  Traders 
Finance  Corp.  Ltd.,  announces 
an  increase  in  the  rates  of 
interest  applying  to  their  short 
term  collateral  trust  notes. 

The  new  rates  are  effective 
immediately  and  are  as  follows: 
3  %  for  30  to  89-day  Notes 
3*4%  for  90  to  179-day  Notes 
3^/2%  for  180  to  269-day  Notes 
3’’4%  for  270  to  365-day  Notes 
At  present  the  company  is 
primarily  interested  in  issuing 
notes  against  new  subscriptions 
for  a  minimum  amount  of  $50,000 
in  maturities  exceeding  180  days 


■IT’S  THE  POLICY  OP  THIS  COMPANY 
TO  FAY  REGULAR  OlVIDENOS  EXCEPT 
IN  THE  FOLLOWING  SITUATIONS—" 


PREFERRED  STOCK  YIELDS 

fData  supplied  by  Kip  pen  &  Company  Inc.) 


A  pproximate 

Call  Price  Market  Price  Dividend 

View 

Earnings  per 
preferred  sh. 

$ 

$ 

$ 

$ 

$ 

Acadia  Atiantie . 

105.00 

105.00 

5.00 

4.8 

72.64 

Aluminum  Company  ... 

53.25 

47.00 

2.25 

4.8 

23.25 

Anglo  Can.  Telephone.. 

53.00 

53.00 

2.90 

5.5 

9.18 

Argus  Corporation  . 

52.50 

52.50 

2.50 

4.8 

22.38 

Canada  Cement  Limited 

30.00 

26.75 

1,30 

4.9 

8.86 

Canadian  Oil . 

103.00 

103.75 

4,00 

3.9 

45,87 

Canadian  Celanese  .... 

26.00 

35.75 

1.00 

2.8 

5.98 

Dom.  Tar  &  Chemical.. 

25.00 

22.50 

1.00 

4.4 

33.59 

Gatineau  Power  . 

110.00 

104.50 

5.00 

4.8 

28.98 

Molson’s  Brewery  . 

40.00 

43.25 

2.20 

5.1 

33.08 

Northwest  Utilities  .... 

103.00 

81.00 

4.00 

4.9 

27.61 

Price.  Bros.  &  Co.  Ltd. 

101.00 

85.00 

4.00 

4.7 

133.97 

Shawinigan  “B”  . 

54.00 

49,00 

2.25 

4.6 

27.97 

Zellers  Limited  . 

52.00 

39.75 

2.25 

5.7 

23.86 

MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE: 


util. 

Ind. 

Comb. 

Banks 

Papers 

Volume 

August  33  . 

142.7 

324.0 

2635 

68.21 

507.9 

294,600 

August  23 

142.2 

322.9 

262.7 

68.26 

509.5 

366,300 

August  24 

142.4 

324.6 

263.9 

67.69 

507.5 

368,000 

August  25  . . 

142.6 

324.6 

263.9 

67.85 

510.0 

366,000 

August  28  . 

141.? 

324.2 

263.2 

67.80 

504.6 

407,200 

August  29  . 

141.1 

324.5 

263.5 

67.71 

507.8 

348,000 

Change  tor  wtefc.. 

—1.2 

4  0.5 

—0.50 

—0.1 

1961  High . 

149.3 

327,8 

267.6 

68.28 

511.5 

1961  Low  . 

141.2 

276.) 

232  1 

60.15 

444.7 

PUT  &  CALL  STOCK  OPTIONS 

(Kipptn  A  Co.  Ltd) 

(Closing  quotations,  Aug.  2t,  1M1) 
Premiums  90-day  coll  offerings  per 
100  shores  of  current  marl(et  prices 
Alberta  Gas  Tr  275;lmperlol  Oil  325 
Aluminium  2751  Irish  Copper  20 
Atlantic  Coast  25!  Kerr  Addison  150 
Atlas  Steels  235,  Lokelond  Not  G  40 
Bailey  Selb.  A  lOOi  Lelfch  Gold  30 
Bralorne  Pion.  80  M.  Loeb  200 

B.A.  Oil  275|Macassa  Mines 

Brunswick  M&S  55  Madsen  Red  Lke  35 
Campbeli  Chib.  110  Maritimes  20 

Cdn  Brit  Alum  140  Massey  Ferg.  125 
Cdn  Celanese  290  Monarch  Food  140 
Cdn  Delhi  55  Opemisko  90 

Cdn  Export  Gos  30  Oshawa  Whole.  250 
Cdn  Huskey  Oil  85  Pacific  Pete 
Cent  Del  Rio  90  Provo  Gas 
Cons  Discovery  45  Rio  Algom 
Cons  M&S  250;  A. V.  Roe 
Copper  Rond  30  Salado  Shirriff 
Denison  Mines  110‘Sherritt  Gordon 
Dist  Seograms  350:  Siscoe  Mines 
Dom  Stores  1701  Steep  Rock 

Dom  Tar  a,  Ch  1 75! Tr  Canada  Pipe 
Gt  Yellowknife  125  Tr  Mountn  Pipe 
Gunnar  Mines  1101  United  Oils 
Hollinger  Cons  240  West  Coast  Com  210 
Home  Oil  A  1l0|Willroy  Mines  35 


INVESTMENT  COMPANIES 

(Supplied  by  McCuaIg  Bros.  A  Co.  Ltd.) 
(Closing  quotations,  Aug.  29,  19(1) 
DIvs.  Paid 


1960  (cents)  Bid  Asked 

‘AHIIiafed  Fund 

24(36) 

$  8.61 

$  9,32 

Amer.  Growth 

15 

9.33 

10.17 

CanaFund 

125 

43.84 

46.03 

Cdn.  Invest.  Fd. 

36 

10.23 

11.22 

Champion 

16 

6.07 

6.66 

Comwith  Inter. 

32 

9,09 

9.96 

Corporate  Invest. 

32 

10.08 

11.02 

Dominion  Equity 

53 

17.80 

18.19 

Dom.  Dividend 

32.8 

3.22 

3.35 

Dom.  Compound 

37.16 

3.55 

3.69 

Do.  (non-res.) 

32.38 

3.50 

3.64 

Ex.  F.  of  C.  '58 

6.77 

6.84 

First  Oil  &  Gas 

4.33 

4.73 

Grouped  Income 

19'^ 

3  83 

4.19 

'Grow.  OH  &  GdS 

7.97 

8.38 

Investors  Mutual 

36 

12.89 

14.01 

Investors  Growth 

14.5 

7.07 

7.69 

Com.  Inter.  Lev- 

erage  F.  of  C. 

16 

8  23 

9.02 

Mass.  Invest.  T. 

42(20) 

15.44 

16.87 

Muf.  Accum.  Fd. 

24 

9.07 

9.91 

Mutual  Bonds 

6.64 

6.95 

Mut.  Income  Fd. 

23.5 

5.63 

6.15 

Nor.  Amer.  Fd. 

25 

10.51 

11,49 

Savings  8.  Invest. 

ISVi 

5.90 

6.45 

Supervised  Amer. 

14 

8.28 

8.36 

Supervis.  Growth 

4 

1.99 

2.01 

Supervis.  Income 

17 

4.47 

4.52 

•Tele.  Electronics 

17(32) 

9.00 

9.81 

•Well.  Fund  Inc. 

47(48) 

15.64 

17.04 

*  U  S.  funds. 

(  )  Capital  Gains  Distribution. 


Toronto  stock  exchange: 

Ind. 

August  22  .  (00.31 

August  23  .  597.80 

August  24  .  597.79 

August  25  .  598.44 

August  28  .  595.(9 

August  29  .  597.57 

Change  for  week..  —2.74 

1961  High  .  601.75 

1961  Low  .  524.13 

REW  YORK  STOCK  EXCHANGE:  (Dow  Jones) 

- INDUSTRIALS - 

High  Low  Close 

August  22  .  730.17  720.34  725.76 

August  23  .  726.86  717.27  720.46 

August  24  .  719.41  709.54  714.03 

August  25  .  720.10 

August  28  .  722.24 

August  29  .  718.52 

Change  tor  week..  —12.65 

1961  High  .  730.17 

1961  Low  . — 610.25 


Gold 

88.32 

88.26 

88.18 

88.74 

88.50 

89.41 

-)-1.09 

97.35 

80.38 


712.01 

712.33 

709.78 

—10.56 


B.M. 

206.15 
205.26 
204.90 
204.85 
203.83 

204.16 
—1.99 
207.52 
161.43 


716.70 

716.0) 

714.15 

—11.61 


w.o. 

95.20 
94  66 
94.03 
93.83 
93.37 
95.18 
—0.02 
103.04 
81.05 


Volume 

1,373,000 

1,439,000 

1,264.000 

1,367,000 

1,798,000 

1,286,000 


High 

145.71 

145.88 

144.6) 

144.00 

143.25 

143.39 

—2.32 

145.88 

131.06 


-RAILS- 

Low 

144.10 

143.82 

142.69 

142.46 

141.80 

141.36 

—2.74 


Close 

144.92 

144.73 

143.67 

143.02 

142.34 

142.62 

—2.30 


High  Low 

August  22  .  120.58  119.61 

August  23  .  120.36  119.37 

August  24  .  120.38  119.21 

August  25  .  120.29  119.20 

August  28  .  120.42  119.35 

August  29  .  120.56  119.17 

Change  for  week..  — 0.02  —0.44 

196)  High  .  120.75  . 

1961  Low  .  99.75  . 


UTILITIES- 

Close 
120.11 
119.93 
119.64 

119.96 

119.97 
120.00 
—0.1) 


Volume 

3,640,000 

3,570,000 

3,090,000 

3,050,000 

3,150,000 

3,160,000 


London  S.E. 

310.5 

310.2 
308.7 

306.6 

307.2 

308.4 
—2.1 

365.7 

301.4 


OIL  &  GAS  PIPELINE  INDEX 

(Supplied  by  Kippen  &  Co.  Inc.) 

Ba.sed  on  the  simple  average  ot 
relatives  method,  reflecting  the 
average  movement  ot  10  gas  pipe 
line  securities  and  4  oil  pipeline 
securities: 

Wk.  ended  Prev. 
August  29  Wk.  Aver. 
Gos  Pipeline  Aver  115.03  116.85  —  1.82 
Oil  Pipe  line  Aver.  85.86  84.12  -I-  1.74 

Actively  Traded  Warrants 

(Closing  quotations,  Aug.  29,  1961) 
(Supplied  by  Burns  Bros.  A  Co.  Inc.) 

Bid  Asked 

Algoma  Cent.  Hud.  Bay 
Canada  Oil 

Canada  Southern  OH  . 

Canadian  Husky  Oil 
Greot  Northern  Gos  'A' 

Great  Northern  Gas  'B' 

Industrial  Accept.  Co.  . 

Inland  Naturol  Gos  .. 

Jockey  Club  Ltd.  Std.  . 

Kelly  Douglos  . 

Loblaw  'A'  . 

Lorado  Uranium  . . 

North  Canada  Oil  . . 

Northspan  . .  , 

Superior  Propane  .  3.00  x 

George  Weston  'A'  .  II  'O  12 

Woodward  Stores  'A 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


A  couple  of  weeks  ago  it  look¬ 
ed  as  if  the  markets  on  both 
sides  of  the  border  were  getting 
underway  again.  On  the  New 
York  Stock  Exchange  new  rec¬ 
ords  were  being  made  and  our 
own  market,  although  economic 
recovery  has  been,  slower,  had 
been  showing  some  signs  of  a 
renewal  of  the  big  investment 
interest  generated  last  winter. 

After  a  rather  indeterminate 
three  months  New  York  again 
took  off  in  the  latter  part  of 
July,  and  rose  fairly  steadily 
for  a  month  to  an  all  time  high 
of  730  on  the  Dow  Jones  In¬ 
dustrial  Average.  The  recent 
rather  steep  decline  is  due  to 


putation  abroad  for  many 
years  to  come.  On  top  of  this 
the  disillusioning  effects  of 
the  B.C.  power  takeover  have 
yet  to  be  felt. 

On  the  other  hand  conserva¬ 
tive  advisory  services  in  the 
United  States  are  again  point¬ 
ing  out  the  basic  merits  of 
some  of  our  companies.  Some, 
perhaps  in  ignorance  of  the 
risk,  are  even  recommending 
the  electric  public  utilities  from 
which  our  own  institutional  in¬ 
vestors  are  shying  away.  The 
answer  definitely  lies  in  the 
balance  between  foreign  in¬ 
vestment  and  disinvestment. 

At  this  time,  therefore,  one 
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Change  In  Strucfure 
For  GaHneau  Electric 

Announcement  is  made  by  Ga¬ 
tineau  Power  Company  that  its 
subsidiary  Gatineau  Electric 
Light  Co.,  will  become  an  invest¬ 
ment  and  development  company, 
with  name  changed  to  Gelco  En¬ 
terprises  Ltd.,  and  a  board  of 
directors  indentical  with  that  of 
Gatineau  Power  Co. 

G.  Gordon  Gale,  chairman  and 
president  of  Gatineau  Power  Co. 
stated  that  a  primary  objective 
of  Gelco  will  be  to  assist  in  the 
development  of  enterprises  in  the 
territory  served  by  the  distribu¬ 
tion  system  of  Gatineau  Power 
Company  which  covers  an  area 
of  about  5,000  square  miles  ex¬ 
tending  into  the  counties  of  Pon 
tiac,  Hull,  Gatineau,  Papineau, 
.\rgenteuil,  Vaudreuil.  Soulanges, 
Tow  Mountains,  Terrebonne,  La- 
belle.  Montcalm  and  Assumption 
the  western  portion  of  the 
Province  of  Quebec. 

Funds  for  Gelco  will  be  prov¬ 
ided  from  the  compensation  re¬ 
ceived  for  Gatineau’s  New  Bruns- 
wisk  system  acquired  by  The 
New  Brunswick  Electric  Power 
Commission. 


7.00  7.25 
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The  Oil  and  Gas 
Industry 


The  growth  and  outlook  for  the  oil  and 
gas  producing  industry  in  Canada  is 
the  subject  of  our  September  “Review”. 
Key  information  regarding  four  major 
integrated  companies  is  concisely  given. 

The  “Securities  List”  contains  a  diversi¬ 
fied  selection  of  Government  and  Corpora¬ 
tion  bonds  and  shares  available  for  current 
investment. 

A  copy  of  our  Review  and  Securities 
List  will  be  forwarded  upon  request. 


Wood,  Gundy  &  Company 

—  I.imited 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York 


Imp'l  Investment 
Offer  Extended 

Imperial  Investment  Corp. 
Ltd.  has  announced  that  it  is 
further  extending  its  offer  to 
Laurentide  Acceptance  Corpo¬ 
ration  holders  to  exchange  thor 
‘A”  and  “B”  shares  for  class 
,“A”  non-voting  shares  of  Im 
iperial,  on  a  share-for-share 
basis,  to  October  27,  1961. 

This  is  the  second  extension. 
The  offer,  made  on  May  26, 
was  originally  due  to  expire  on 
June  15.  This  was  subsequently 
extended  to  July  14  and  now 
to  October  27. 

jAdvise  Against 
Accepting  Offer 

Shareholders  of  Burlington 
Steel  Co.  Ltd.  have  been  ad¬ 
vised,  in  a  letter  sent  out  by 
directors  of  the  company  against 
the  acceptance  of  an  offer  made 
by  N.  Slater  Co.  Ltd.  to  pur¬ 
chase  150,000  shares  of  company 
at  a  price  of  $23  a  share. 

Offer,  which  has  been  made 
through  the  Montreal  Trust  Co., 
is  not  binding  unless  the  full 
150,000  shares  are  deposited. 
There  are  outstanding  337,120 
shares  of  Burlington  Steel  stock. 
An  official  of  the  company  stated 
that  none  of  the  company  direc¬ 
tors  were  consulted  about  the 
offer  and  that  those  who  had 
been  contacted  would  not  accept 
the  offer  for  their  holdings. 

Directors  feel,  it  is  pointed 
out,  that  the  offer  of  $23  "is 


properties  made  this  year  in¬ 
dicates  a  considerably  higher 
value  per  share. 

The  company,  the  spokesman 
said,  is  just  completing  a  $2,100,- 
000  rolling  mill  equipment  ex¬ 
penditure  which  along  with  other 
capital  improvements  contem¬ 
plated  should  considerably  im¬ 
prove  growth  and  future  earn¬ 
ing  power. 


a  combination  of  international, 
political  and  labour  news  and 
would  not  seem  to  have  much 
permanence. 

Second  thoughts,  due  to  the 
cold  war  getting  hotter,  and  the 
automobile  industry  beset  on 
one  hand  by  labour  troubles  and 
on  the  other  by  fears  of  an  un¬ 
favourable  ruling  on  the 
Dupont-General  Motors  case, 
brought  a  sobering  chill  to  the 
enthusiasm  of  speculators.  Thus 
the  recent  favourable  elements 
of  the  recovery  have  past  un¬ 
noticed. 

♦  ♦ 

Here  in  Canada,  with  only 
half  as  much  to  regain  as  the 
United  States,  recovery  to  date 
has  reached  little  more  than 
the  three-quarter  way  mark. 

This  in  itself  is  a  damper  on 
Investor  enthusiasm.  The  TSE 
industrial  average,  in  rallying 
better  than  20%  from  the  low 
of  a  year  ago,  discounted  more 
than  last  year’s  hopes  of  better 
profits  in  1961. 

Group  performance  in  recent 
months  has  favoured  the  oper¬ 
ating  mines  and  papers,  both  of 
which  have  done  considerably 
better  than  the  industrial  list. 
This  is  to  be  expected  since  it 
is  possible  to  visualize  sizeable 
improvements  in  earnings  in 
the  industries  benefiting  by  the 
new  exchange  policy. 

Considerable  speculation  has 
taken  place  in  professional 
circles  on  the  exact  meaning 
the  Minister  of  Finance  had  in 
mind  when  he  referred  in  the 
Budget  to  a  “significant"  de¬ 
preciation  in  the  value  of  our 
dollar.  From  subsequent  reports 
it  would  seem  to  be  something 
around  the  present  level,  which 
is  6%  under  the  average  of 
1960.  This  figure  is  accepted 
grudgingly  in  the  export  indus¬ 
tries,  and  with  mixed  feelings 
amongst  importers. 

The  key  question  is:  can  it  be 
made  to  stick?  If  so,  will  the 
International  Monetary  Fund, 
at  its  meeting  next  month,  urge 
the  return  to  a  fixed  rate?  Up 
to  now  the  change  in  status  of 
the  dollar  has  been  achieved  at 
very  little  money  cost.  The  bal¬ 
ance  becomes  delicate. 

Foreign  investors  are  be¬ 
coming  more  and  more  dis¬ 
satisfied  with  the  results  from 
their  investments  here,  and  of 
the  cavalier  treatment  receiv¬ 
ed  at  both  federal  and  provin¬ 
cial  levels.  The  unfortunate 
and  undignified  battle  between 
Mr.  Fleming  and  Mr.  Coyne 
has  harmed  our  financial  re¬ 


should  exercise  more  than 
usual  prudence.  While  we  may 
well  see  the  New  York  aver¬ 
ages  considerably  higher  in  the 
course  of  the  next  eighteen 
months  it  must  be  emphasiz¬ 
ed  that  our  market  is  more  a 
market  of  stocks,  than  a  stock 
market. 

❖  ❖  ❖ 

In  other  words  while  some 
companies  in  some  industries 
will  do  well,  others  may  en¬ 
joy  only  profitless  prosperity 
and  others  again  may  fail  com¬ 
pletely  to  participate  in  the 
rising  tide  of  trade.  This  ad¬ 
vice  is  by  no  means  new,  but 
it  is  well  worth  emphasizing. 

It  would  be  a  policy  of  wis¬ 
dom  now  to  have  opportunity 
cash  available.  No  harm  can 
be  done  in  placing  eighty  per 
cent  of  available  funds  in  the 
leading  tood  distribution, 
brewing  and  financing  indus¬ 
tries,  and.  of  course,  banks. 
Safety  rather  than  glamour 
should  be  the  password  until 
after  the  Berlin  election. 

jJamaica  P.S.  Again 
Increases  Dividend 

Directors  of  Jamaica  Public 
Service  Ltd.  have  declared  a 
quarterly  dividend  of  37*4  cents 
a  share  on  company’s  stock,  pay¬ 
able  October  2nd  fo  shareholders 
of  record  September  5th.  * 


Consumer  Credit 
At  Record  Peak 


New  Muni  Bond  Issues 


The  amount  of  credit  extended 
to  Canadians  in  June  of  this 
year  was  higher  than  ever 
before. 

According  to  the  Dominion 
Bureau  of  Statistics,  there  was 
a  total  of  $3,196  million  in  con¬ 
sumer  credit  outstanding  at.sr. 
June  30.  This  was  owed  to  char¬ 
tered  banks,  finance  and  small 
loan  companies,  and  depart¬ 
ment,  furniture  and  appliance 
stores. 

The  total  reported  by  the  Bu 
reau  was  $48  million  higher  than 
that  for  May  and  up  $207  million 
from  that  at  June  30,  1960.  It 
doesn’t,  however,  include  many 
other  forms  of  consumer  credit. 

During  June,  personal  loans 
by  chartered  banks  increased 
by  $29  million  to  $1,313  million. 
Consumer  debts  to  sales  finance 
companies,  mainly  for  automo¬ 
biles,  rose  by  $9  million  to  $800 
million. 


CITY  OP  BEAUHARNOIS 

City  of  Beauharnols,  Quebec,  has 
aworded  to  a  syndicate  composed  of 
Banque  Canadienne  Ndtiondle,  Belon- 
ger,  Inc.  and  Wood,  Gundy  &  Co.  Ltd 
on  Issue  ot  $100,000  twenty-year,  S-S'/i 
per  cent  serial  debentures  at  o  price 
ot  97.84.  On  this  basis  net  cost  of 
borrowing  fo  the  municipality  Is  5.6551 
per  cent. 


LEONARD  DB  PORT  MAURICE 

School  commissioners  tor  St.  Leonard 
de  Port  Maurice,  Quebec  have  award¬ 
ed  to  Rene  T.  Leclerc,  Inc.  and  Credit 
Inferprovinclal  Ltee  an  Issue  ot  $564,- 
000  titteen-year,  5'/4.5'/i-5>/4  per  cent 
serial  debentures  at  a  price  ot  98  37 
for  $279,500  of  5V4's  of  1962-66;  $141,000 
of  5V2's  ot  1967-75  and  $143,500  of  S’A's 
ot  1976  at  a  price  ot  98.37.  On  this 
basis  net  cost  ot  borrowing  fo  the 
commission  is  5.8383  per  cent.  Prov- 
Incial  government  is  giving  a  grant  of 
$270,851.70  tor  the  loan. 


GARNIER  S.e. 

School  commissioners  tor  Gamier. 
Quebec,  have  awarded  fo  a  svndicatc 
composed  of  Oscar  Dube  &  Cie,  Inc., 
Grenier,  Ruel  8.  Cie,  Inc.,  La  Corp.  da 
Prefs  de  Quebec  and  J.  E.  Latlamme, 
Ltee  an  Issue  of  $260,000  ten-year,  S-5'/i 
per  cent  serial  debentures  at  a  price 
ot  97.68  tor  $133,000  ot  5's  of  1962-66 
and  $127,000  of  5V2's  of  1967-71.  On  this 
T  u  _  11  1  I  basis  net  cost  ot  borrowing  to  the  com- 

Lending  by  small  loan  com-  mission  is  5.8328  per  cent.  Provincial 
panics  was  up  $7  million  to  $563iS?,''!I''7’®'’L‘*.®''''"^  • 
million.  Customer  accounts  of'i  *’ 

department  stores  rose  by  $2 


N.Y.  SHORT  INTEREST 

The  short  interest  as  of  the 
close  of  business  on  August  15, 
1961,  settlement  date,  as  com¬ 
piled  from  information  obtained 
by  the  New  York  Stock  Ex¬ 
change  from  its  members  and 
member  firms,  decreased  to  3,- 
098,063  shares  from  3,282,793 
shares  on  July  14,  1961.  This  was 
the  lowest  since  July  15,  1960 
when  the  total  was  3,058,303. 

The  August  15,  1961  short  in¬ 
terest  was  less  than  one  tenth 
of  one  per  cent  of  total  shares 
listed.  In  May,  1931,  when  the 
short  interest  was  first  reported 
(5,589,700  shares),  the  compar-| 
able  percentage  was  four-tenths 
of  one  per  cent,  a  record  high. 
As  of  August  15,  1961,  settlement 
date,  the  total  short  interest  in 
odd-lot  dealers’  accounts  was  73,- 
942  shares,  compared  with  86, 
230  shares  on  July  14,  1961. 

The  number  of  issues  in  which 
a  short  interest  position  was  re¬ 
ported  as  of  August  15,  1961,  ex¬ 
clusive  of  odd-lot  dealers’  short 
positions,  was  946  compared  with 
1,009  on  .July  14,  1961. 

Consol ida  fed  Food 
Plans  Stock  Split 

A  five-for-four  split  in  the 
common  stock  of  Consolidated 
Foods  Corporation  and  an  in 
crease  in  the  number  of  autho¬ 
rized  shares  to  7,500,000  from 
5,000,000  have  been  proposed 
by  the  directors  of  the  com 
pany. 

Both  proposals  will  be  sub¬ 
mitted  for  approval  at  the 
annual  meeting  to  be  held  on 
October  12.  1961. 

Nathan  Cummings,  chairman 
of  the  company,  said  the  ad¬ 
ditional  shares  will  be  distri¬ 
buted  on  November  8,  1961,  to 
stockholders  of  record  October 
20,  1961,  if  the  proposals  are 
approved. 

According  to  Mr.  Cummings, 
it  is  expected  that  the  first 
quarterly  cash  dividend  on  the 
split  shares  will  be  paid  on 
January  1,  1962,  at  an  annual 
rate  of  $1.10  per  share. 

This  would  be  equivalent  to 
$1.37'/a  on  present  shares,  an 


This  represents  an  increase  in 
the  dividend  rate  from  the  30|  of  gome  15  per  cent 

cents  a  share  quarterly  which 


million  to  $333  million  and  ac¬ 
counts  of  furniture  and  appliance 
stores  were  $1  million  higher  at 
$187  million. 

Boston  Fund  Assets 
At  Quorterly  Peak 

BOSTON  —  Boston  Fund,  re¬ 
ports  quarter-end  highs  in  net 
asset  value  per  share  and  total 
net  assets  at  the  fiscal  half-year 
end  on  July  31. 

The  shares  of  the  29  year-old 
mutual  fund  were  valued  at 
$19.35  on  that  date.  When 
adjusted  for  a  capital  gain 
distribution  of  21  cents  paid 
earlier  this  year,  the  per  share 
value  was  equal  to  $19.56  per 
share.  This  represents  an  in¬ 
crease  of  15  per  cent  over  the  _ 

$16  93  figure  at  the  end  of  thejton,  ont 
corresponding  period  last  vear.i  '  i'®**  "ffi'*-  •«  b« 

Three  months  earlier,  the  share 
value  was  $19.22. 

Total  net  assets  at  the  quarter 
end  amounted  to  $284,788,374  Or|rs';;:er;ursuanrio  r/'aKrJIement 
some  24  per  cent  more  thanii^;*^*'  ‘i*®  conipan.v  and  f.  Gordon 
assets  of  $230,228,785  of  a  year 
ago.  On  April  30.  net  assets 
were  at  $280,909,327, 

Henry  T.  Vance,  president, 
states  that  the  Boston  Fund 
management  reduced  holdings 
during  the  quarter  of  certain 
securities  which  were  selling  at 
prices  believed  high  in  relation 
to  profits. 


BROSSARD  S.e. 

Sc)iool  commissioners  for  Brosserd, 
Quebec,  have  awarded  to  Rene  T.  Le¬ 
clerc.,  Inc.,  an  Issue  of  $190,(]00  ten- 
year,  per  cent  serial  debentures 

at  a  price  of  98.65  tor  $97,500  of  S'A't 
of  1962-65  and  $92,500  of  5V4's  of  1966-7). 
On  this  basis  net  cost  of  borrowing  to 
the  commission  Is  5.9128  per  cent. 
Provincial  government  is  giving  • 
grant  of  $97,930  tor  the  loan. 

VAL  DAVID  S.e. 

School  commissioners  tor  Vol  David, 
Quebec  has  aworded  to  Credit  du  Nord 
Inc.  an  Issue  of  $150,000  twenty-year, 
5-5'/^  per  cent  serial  debentures  of  o 
price  of  98,72  for  $92,500  of  5's  of 
1962-71  ond  $57,500  Of  SWi  of  1972-81. 
On  this  basis  net  cost  of  borrowing  to 
the  commission  Is  5.5752  per  cent. 
Provincial  government  is  giving  o 
gront  of  $69,080  for  the  Issue. 

rOMMKRCE  IMPERIAL 

P.  P  O.  Bell.  Oshawa,  Ont..  to  be  an 
a.ssi.slant  inspector  and  W.  Sullivan,  to 
assi.stant  manager,  investment 
department,  .head  office,  Toronto. 

Harrison.  Brantford,  Ont.,  to 
be  manager,  Burlington  Plasa,  Burling- 


NORTHLAND  OILS 
Northland  Oils  Ltd.  advises  that  an 
additional  120.000  .shares  have  been 


Elves  Investments  Ltd.  on  behalf  of 
.National  Petroleum  Corporation  Lid. 
There  are  now  4,608,590  shares  Issued 
and  outstanding. 


has  been  paid  since  October  1st 
1960.  Previously  the  quarterly 
rate  had  been  22*4  cents  per 
share,  in  effect  from  Octbber  1, 
1959  when  it  had  been  increased 
from  17)4  cents.  The  17*/2-cent 
rate  was  inaugurated  on  January 
2,  1959  following  a  3-for-one  stock 
split.  I 

Jamaica  Public  Service  recent- 


above  the  current  rate  of  $1.20 
For  the  fiscal  year  ended 
June  30,  1961,  Consolidated  re 
ported  earnings  of  $8,096,310  on 
sales  of  $509,280,716,  both  all 
time  highs  for  the  corporation 


to  $3.52  per  share  for  the  12 
months  ended  June  30,  1961, 

compared  with  $3.25  per  share 
in  the  preceding  12-month 
ly  reported  net  earnings  equal  | period. _ _ 


CONVERTIBLE  PREFERRED  SHARES 

(Data  toppUed  by  Klppea  A  Company  lae.) 


Name  of  Company: 

Price 

Div. 

Rate  Yield 

Approx. 
Market  of 

Conversion  privilege  Common 

Per  Preferred  Share  Shares 

Algoma  C.  &  H.  B.  Ry. 

$ 

59.25 

$ 

3.00 

$ 

5.1 

3  common  shs.  to  Mar.,  1963t 

$ 

19% 

Bailey  Sel.  1st  S.  5%  . 

22  00 

1.25 

5.7 

2  Class  A  shs.  by  payment  of 
$8.00  up  to  Dec.  1,  1961 

8.20 

Bailey  Sel.  2nd  S.  59/4% 

25.00 

1.43%  5.8 

1  9/10  Cl.  A  shs.  by  payment 
of  $2.60  up  to  June  1,  1962): 

8.20 

Can.  Iron  Foundries 

82.00 

4.25 

5  2 

3  common  shs.  by  payment  of 
$27.50  up  to  April  16,  1963 

19% 

International  Utilities 

48.00 

2.00r 

4  2 

1  com,  share  to  Dec.  1,  1964 

42% 

Investment  Foundat. 

54.00 

3.00 

5.6 

Into  1  common  share 

47.00 

Jockey  Cl.  S.  A  6% 

11.25 

0.60 

5.3 

2  com.  shares  to  Jan.  15,  1965 

3,65 

Jockey  Cl.  S.  B  5'/:% 

10.75 

0.55 

5.1 

2  com.  shares  to  Jan.  15,  1965 

3  65 

Massey  Ferg.  4'/j% 

108.00 

4.50 

4.2 

8  com.  shs.  to  Mar.  1,  1962t 

11% 

Massey  Ferg.  5'/j% 
Nat.  Drug  &  Chem. 

109  00 

5.50 

5.0 

6  common  shares  by  payment 
of  $5.00  up  to  June  15,  1962 

11% 

17.50 

0.60 

3.4 

Into  1  common  share 

15'/t 

North.  Ont.  Nat.  Gas 

69.00 

3.00 

4.3 

3 1/3  common  shares  on  or 
before  April  1,  1965 

19'/4 

The  Overland  Express 

9.00 

0.60 

6  7 

Share  for  share 

4.75 

A.  V.  Roe  5V4%  1  Ser. 

85.00 

5.75 

6.8 

5  com.  shs.  to  Sept.  12,  1961t  6'/# 

Tr.  Prair.  Pipe  Line 

59.00 

3.00 

5.1 

3  common  shares  by  payment 
of  $7.00  up  to  Feb.  1,  1964 

18% 

To  Offer  Debentures 
Revelstoke  Materials 

It  is  understood  that  Royal  j 
Securities  Corporation  Ltd.  will 
offer  shortly  debentures,  prefer¬ 
ence  shares  and  no  par  value 
common  shares  of  a  new  com¬ 
pany,  Revelstoke  Building  Mate¬ 
rials  Ltd. 

It  is  expected  that  some  com¬ 
mon  shares  will  be  offered  with 
the  debentures  and  preference 
shares  in  the  form  of  units  and, 
also,  a  part  of  the  common  stock 
issue  will  be  offered  separately. 
Total  financing  will  approximate 
9.5  million  dollars. 

The  funds  will  be  used  to  ac¬ 
quire  the  business  and  assets  of 
Revelstoke  Sawmill  Co.  Ltd.,  and 
Atlas  Lumber  Co.  Ltd.,  which 
for  over  55  years  have  carried 
on  successful  retail  and  building 
supply  businesses  in  the  Prov¬ 
inces  of  Saskatchewan,  Alberta 
and  British  Columbia.  Ifntil  now 
these  companies  have  been 
privately  controlled  by  American 
interests. 


ALUMINIUM  LTD. 

Aluminium  Ltd.  advises  that  4,921 
common  shares  have  been  issued  under 
the  company’s  share  purchase  and 
share  option  plans,  bringing  the  number 
of  shares  issued  and  outstanding  to 
30.634,963. 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 


A.  E.  Ames  &  Co. 


Limiteql 


Bu$ine$$  Ettablithed  1889 


MON'TREAL 

TOKOMTO  Ng.VORK  LONDON.  MS.. 
VANCOUVIN  VICTOniA  WINNIPCO 
cal.ahy 


August  25th,  1961. 

*— U.S.  Dollars. 

t — Thereafter  into  a  lesser  number  of  common  shares. 

:t_Thereatter  info  the  same  number  of  shares  by  a  larger  payment  of 
dollars,  _ 


I _ 1959 - 

—  1960-61  — 

Aug. 

Aug. 

Aug. 

Aug. 

High 

Low 

High 

Low 

(Dominion  Bureau  of  Stati$tics)* 

24 

17 

10 

3 

283.1 

248.3 

328.5 

235.4 

94 

Stocks  (Total)  . 

326.7 

328.2 

S28.5 

327.1 

857.3 

644.9 

818.7 

612.7 

10 

Machinery  and  Equipment  . 

730.5 

737.0 

748.6 

742.6 

1206.1 

1041.1 

1394.4 

1028.0 

10 

Pulp  and  Paper  . 

1382.9 

1393.1 

1394.4 

1354.6 

246.0 

191.2 

254.5 

176.6 

4 

Flour  Milling  . 

254.0 

2.50.3 

253.8 

253.8 

219.4 

163.1 

233.6 

161.7 

4 

Oils  (Ketining)  . 

229.7 

232.8 

233.6 

231.2 

234.2 

191.6 

234.3 

169.2 

7 

Textiles  and  Clothing  . 

234.1 

235.1 

234.3 

233.5 

304.8 

227.7 

341.9 

248.3 

13 

Food  and  Allied  Products  . 

341.9 

340.2 

3.36.9 

3.34.2 

725.5 

642.8 

939.3 

604.0 

8 

Beverages  . 

939.3 

929.2 

919.1 

912.9 

590.5 

501.6 

531.5 

404.5 

14 

Building  Materials  . 

506.3 

505.4 

511.2 

511.0 

213.4 

181.9 

340.0 

189.4 

2 

Industrial  Mines  . 

335.5 

336.4 

336.2 

340.0 

219.0 

254.0 

345.3 

241.1 

72 

Industrial  . 

343.2 

344.6 

345.3 

343.5 

371.0 

292.5 

338.0 

255.0 

3 

Transportation  . 

315  8 

319.2 

319.9 

326.4 

117.2 

107.4 

150.2 

115.2 

3 

Telephone  . 

146.4 

147.4 

149.5 

147.5 

238.3 

205.2 

247.7 

185.1 

8 

Power  and  Traction  . 

214.4 

217.1 

217.7 

215.8 

205.2 

184.5 

225.4 

183.3 

14 

Utilities  Stocks  . 

218.6 

220.6 

222.5 

221.1 

399.1 

326.3 

411.0 

296.9 

7 

Bank  Stocks  . 

411.0 

412.9 

405.7 

407.5 

•  Basis:  Average  stock  prices  1935-39=100.  Last  revised,  January,  1961. 

"MINING  STOCKS 

128.2  109.5  136.6  94.1  27  Total  135.2 

88.6  80.7  89.2  63.5  21  Golds  84,8 

224.6  174.3  253.2  160.2  6  Base  Metals  .  250.7 

•  Mining  stocks  are  not  included  in  Investors’  Index. 


1.36,5 

84.5 

253.6 


136.6 

85.7 

253.2 


134.4 

83.8 

250.3 


Yoar 

Ago 

256.71 
676.0; 

1140.8; 

199.2; 

179.71 

179.8, 

245.0 

651.4 

442.3 

220.8 

263.0 

293.2 

126.9 

199.8 

196.0' 

335.0 


103.7 
72.6  i 
174.9 ; 


A  Reminder  to  Exercise 
Traders  Finance  1956  Warrants  I 
by  September  15th 


After  September  15th  1961,  the  warrants  issued 
with  Traders  Finance  Corporation  Limited  5% 
Sinking  fund  Debentures  due  Sept.  15,  1972,  will 
cease  to  have  any  value.  Up  to  .September  15,  they 
may  be  used  to  purchase  5  shares  of  Class  "A” 
Common  at  $50.00  per  share  for  each  $500,00 
principal  ‘amount  of  Debentures. 

Holders  who  are  unable  to  take  advantage  of  their 
warrants  and  buy  the  Class  "A”  Shares  may  sell 
their  warrants  through  us  "at  the  market^. 

Traders  Finance  is  one  of  the  leading  financial 
companies  on  the  continent;  its  consolidated 
assets  exceed  $357,000,000.  Earnings  for  the  first 
6  months  of  1961  were  $2,995,472,  an  increase 
of  16.6%  over  the  same  period  in  1%0. 

We  suggest  that  holders  exercise 
their  uxtrrants  without  delay. 

To  exercise  or  buy  or  sell  warrants,  telephone 
or  write  to  our  nearest  office. 


M‘LiOD,YoUNG,WEIR  &  OMtPAMY 


UMITID 


50  King  Street  We  * 
Toronto 
362-7311 


276  St.  Jomes  Street  Wed 
Montreal 
Victor  5-4261 


Ottawa  Winnipeg  .  London  Vancouver  HamHtoa 

Colgory  Kitchener  Quebec  Sherbrooke  Windtor 

Edmonton  New  York 


THE  FINANCIAL  TIMES,  SEPTEMBER  1,  1961 


Export  Credit  Financing 
Boosting  Overseas  Sales 


Long  Term 
Economic  Plans 
Proposed  In  U.K. 


w  The  establishment  of  a  long- 

- - - -  National  Planning  Council  to 

Long-term  financing  by  Ottawa  He  said  that  no  other  govern- 
of  Canadian  export  sales  has  ment  provides  better  credit  facili-  ‘® 
helped  greatly  in  the  develop-  ties  for  its  exporters  and  only 

ment  of  this  country’s  overseas  one  —  the  United  States  —  has  a  «! 

markets.  credit  scheme  equal  to  Canada’s.  ^ 

"Credit  business  is  going  to  What’s  more,  it  didn’t  cost  Cana-  ®  . 

play  a  tremendous  part  in  indus-  dian  taxpayers  a  cent-  The  gov-  ^  rStf/  £  M? 

trial  producUon  in  the  future,"  ernment  charged  commercial  in-  werf  presented  r^entiy  oy 

Trade  Minister  Hees  oredictcd  terest  rates.  Lloyd  to  union  leaders  and  em- 

tecently.  Most  of  the  export  deals  groups  at  separate 

Th*  rlnaHian  0Avarnman»'c  ov  which  havc  been  put  to  the  gov-  J^cetmgs.  Both  sides  reacted 
tJf  fLuiHpI  ernment  for  financing  involve  favorably,  although  the  unions 

H.®:  terms  of  from  10  to  15  years,  seemed  less  enthusiastic. 


^ - ilSees  Benefit  To  Canada 

YOUR  B  c.  Common  Market  fnfry'*™" 

LIFE  INSURANCE  —  -  Underwriters  Adjustment^Bureau* 

The  president-elect  of  Queen’s  6.  Some  socialists  in  Britain  held  recently  in  Montreal,  D.  b! 

.  University  believes  that  entry  of  are  frightened  at  what  they  see  Hall,  general  manager  for  Cani 

Britain  into  the  European  Com-  in  the  common  market.  But  if  ada,  of  the  General  Accident 
EVERYDAY  PROBLEMS  I  mon  Market  would  be  a  good  the  Labor  Party  plans  to  keep  Assurance  Group,  was  re-elect^ 
rkTonTTCSor'f^  AXiri  AxrowiPWlPn  ‘hing  for  Canada  and  other  Com-  Britain  isolated  from  Europe  president  of  the  bureau  Ltd.  for 
lIloCUooEO  AINJJ  AJNoVyJliKEiLf  monwealth  nations.  they  will  be  choosing  the  second  the  incoming  year. 

Dr  I  A  Corrv  to  be  installed  best  way.  In  his  address  to  the  annual 

Archibald  J.  Bookless,  C.A,,  C.L.U.  Igs  principal  of  Queen’s  this  fall,  "The  Labor  Party  is  deeply  Pointed  out 

_ _ _  said,  “I  am  sure  that  in  the  long  worried  how  to  hold  the  alle-  that  the  bureau  had  made  im. 

run,  we’ll  benefit  by  keeping  Bri-  giance  of  its  young  people,  and  portant  strides  forward  in  the 

ron  Y«ur  BuciiiMt  Survive  the  Sudden  tain  vital  and  strong,  and  at  the  this  tends  to  cause  divisions  improvement  of  its  services,  with 

Can  Your  Business  dumve  rne  auoaen  moment  it  looks  that  this  is  more  among  the  leaders”,  said  Dr.  par  icular  attenUon  concentrated 

D60th  of  O  PorfHOrr  likely  to  be  achieved  by  Britain  Corry.  ^**635  0^  staff  selection, 

we  ..e,  .  ,uco.«,„,^b^i,e„,lrate  Menu.,  Of  .  eo^raUen  is  S'af SaSSS^'T^"  ^“^5 


Con  Your  Business  Survive  the  Sudden 
Death  of  o  Partner? 


signed  mainly  to  stimulate  thejjjj'"®^'^  the  ^government  Joint  talks  are  to  be  held  next|P^‘"®''®‘'‘P  ®  *  During  an  interview,  held  after  perience  of  unemployment  or  se-  efficiency 

overseas  sales  of  heavy  produc-  _5;.j  1®.  government  Joint  aiKs  are  iii,a,i„  the  result  of  hard  work,  mutual  stockholder,  although  a  reorgan-  ..  fmn,  a  vear'.s  studv  vere  Dovertv.  he  explained.  TheirL,  ^'  ..  *, 


overseas  sales  of  heavy  produc-  '£epar^  t^TaTe  month,  and  if.  as  seems  likely,  the  result  of  hard  work,  mutual  stockholder,  although  a  reorgan-  ^  study  vere  poverty  he  explained.  Their  canad^  YorSre  SSSe 

lion  machinery  and  construction  the  council  is  established,  it  trust  and  cooperative  effort  by  nation  of  management  would  be  overseas,  he  noted  the  following:  experience  has  been  of  a  com-  Lanada.^Ywksnme  insuran^^^^^ 

^FSl^s  said  the  developing  '^®®  ®P®®'®‘  j“®t*-  ‘’®  and  your  associates.  Sudden-  inevitable.  1.  Proposed  entry  into  the  com-  -fs  peoSe"^  and’  managing  dirwtorf  Brftish 

^ fication,  but  "it  would  have  to  of  this  year.  ly  a  member  of  this  successful  in  the  absence  of  legal  agree-  mon  market  has  raised  some  standard  of  living  for  its  peop  e.  jjgj.tjj  western  Insurance  Co 

Africa  and  Asia  were  in  need  ^  special."  ,  Two  suggestions  were  advanc-  team  dies.  ment  providing  for  the  continua-  very  sharp  questions  in  Britain.  In  addition,  he  noted  that  many  re-elected  first  and  second 

fmwri  ifa  H«  nw^r  «  Bero.  recov.  from  Uon  «  tb,  dea^  ^nS'cf  wS S? sXif  ''Wr.£  d?r»« 

aiv^e  them X  Sst  c^redU  terms”  ^  OVGr  simply  an  advisory  body,  com- shock  things  begin  to  happen  in  of  one  of  the  partners  the  part- jg  satisfied  that  the  and  are  apinng  to  move  into  the  mainly  with  the  pglicy 

*  The  Im  posed  of  experts  acting  inde- unexpected  and  tragic  sequence,  nership  is  thereby  dissolved  and  u.K.  must  go  in.  While  the  go- middle  class,  while  some  are  y 

niill  fo  rhilp  i<  onp  DllllOH  111  rOrCG  pendently  of  the  government.  Your  business  suffers  an  im- the  surviving  partners  become  vemment  has  committed  itself  tending  to  support  the  Conserva- without  re. 

the  tvoe  of  deal  made  oossible  -  second  suggestion,  the  one  mediate  loss  of  credit  —  suppliers  trustees  in  liquidation  of  the  firm,  to  seek  admission,  it  is  trying  to  tives  in  politics.  muneration  as  a  service  to  the 

by  the  new  export  financing  fa-  TORONTO  —  The  Crown  Life  favor^  by  the  employers,  is  pj.ggg  jg^gment  of  their  ac-  If  the  surviving  partners  transact  negotiate  an  agreement  that  will  ~  ,  _  ,  insurance  industry. 

cUities.  A  $3  miijion  sale  of  loco-  Insurance.  Co  has  announced  ‘i*!®  *'®  ^  counts  -  bankers  refuse  exten-  new  business  they  become  liabler5®f®®^  ^^®  Commonwealths  inte- OpCIIS  1  5?h - - 

Km^iip  Wonilt  u  lars  ofllTsurTnc?  in  fSSe.”  Under  this  set-up.  the  top  tier  sion  of  your  notes.  Many  of  these  for  aU  losses  but  must  share  aU  g.  Britain  is  now  so  anxious  to  Branch  In  Hamill-on|Wicle  June  Gain 

^vemment  sources  sav  that  Incorporated  in  1900  the  com- would  represent  management,  men  may  be  life-long  friends,  but  profits  with  the  estate  of  the  de- enter  the  common  market  that  HAMILTON  -  The  fifteenth  In  Gas  Delireries 
tllll  million  worth  of  Mport  Pany  commenced  business  in ‘he  trade  unions,  the  govern- the  hard  fact  is  that  experience  ceased  partner.  she  would,  if  necessary,  accept  g^^^gg  gf  jj^g  industrial  Ngt  deliveries  of  natural  sa, 

credit  applications  have  been  ap- 190L  “  has  been  growing  each  mejj.^and^  the  ^nation^^^^^  taught  them  to  recognize  As  a  surviving  partner  you  are  ‘"iS;  Deve^^  Bank  opens  here  through  Canadian  pipelines  *in 

proved  in  principle.  Close  to  y?**’  the  largest  Cana-  chancellor.  the  danger  signals.  now  faced  with  four  alternatives.  _;„ut  wine  of  the  Conserva-  fhi®  week  to  serve  businesses  June  increased  43  per  cent  to 

l^iUion  worth  are  being  pro-  g^tJblishld  the' pTeS  The  bottom  tier  would  consist  Your  employees  becomes  rest- 1.  If  you  do  nothing,  the  busi-  tive  party  was  against  entry  on  j^J^j^h®  r“e°"Sm  ^ffnanS  S’Tith  S 

*®***®’  .  century.  of  economic  experts.  These  less  and  anxious  about  their  jobs  ness  may  be  lost  as  a  means  of  the  grounds  that  it  would  inevi-  j®P  g  g^^jgg  with  June,  19M. 

Approved  Deols  While  it  took  the  company  52  would  have  their  own  staff  and  _  your  deceased  partner’s  de- livlihood  to  you  and  the  other  tably  weaken  Commonwealth  ^pp^j^g^jg^g  fj.g^  g^^gj..  totalled  203  809  691  . 

_  .  .  ,  .  ,  years  to  attain  the  first  billion  act  with  a  large  measure  of  m-  pendents  turn  to  you  for  money  surviving  partners.  A  forced  sale  Ues  and  wade.  prises  located  in  the  counties  of  ooo  cubic  feet  up  by  virtually 

ln®„Tnllf?ncluHri92  ®  ^  ^  «dvice  _  debtors  are  slow  to  usually  results  in  a  substantial  .dveJlw^aTcTere  onS^allv  Lincoln.  Haldimand,  Z  same  'Jercelge^  over  the" 

In  principle  include  132,300,000  in  years  later  this  amount  was  tical  considerations.  ......  .  .  »  .  .  j  j  adversely  airectea  economically  u'onfwnrth  anrf  Haltnn 

steel  rails  and  $5  million  in  road  doubled  and  at  the  end  of  July,  The  concerns  of  the  economic  settle  their  accounts.  loss  of  capital  and  may  damage  for  g  while,  but  if  Britain’s  entry  ^g^  formerly  served  months  of  last  year. 


Chusiastic  over  the  way  Cana- and  45%  in  48  states  of  the  six  months  of  1961  reached  109,- certain.  likely  to  prove  successful  because  the  common  market  will  be,  be-  The  Industrial  Development  j  and  inoder^e  -  sized  Canadian 

dian  firms  have  gone  abroad  United  States  of  America,  The  330  tons,  up  nearly  five  per  cent  j  :  .  dealina  ‘t  is  improbable  that  a  member  cause  the  terms  of  the  bargain  Bank  provides  Imancwl  assis-^ enterprises  ^m  coast  to  coast 

to  dig  up  export,  orders,  and  the  District  of  Columbia  and  Puerto  from  the  first  half  of  1960.  Cop-  .  u-  k  f  k  of  the  deceased’s  family  will  he  between  Britain  and  the  common  tance  to  those  engaged  in,  or  have  obtained  I.D.B.  loans  to 

way  in  which  the  government’s  Rico.  The  balance  comes  main-  per  output  fell  slightly  to  217,-  with  a  partnership,  but  a  sub-  u:  i  .  market  members  have  not  yet  about  to  engage  in,  any  industry,  [  launch  new  businesses  or  to 

export  finance  program  is  shap- ly  from  agencies  ip  the  West  633  tons  from  221,306.  stantially  similar  situation  could  aoie  to  lui  ms  place  on  me  team,  i^gg^  determined.  trade  or  other  business  under- ;  modermze  or  expand  existing 

ing  up  in  competition  with  those  indies  and  the  United  King-  -  develop  in  the  case  of  a  close  Disagreement  and  frustration  5_  British  Labor  Party  is  taking  in  Canada  and  who  are 'ones,  _ 

of  other  countries.  dom.  _  im  corporation  upon  the  death  of  a  make  subsequent  dissolution  sharply  divided  on  the  question.  ~  ~ 

He  said  there  have  been  ap-  -  -  advises*  that  1.500  shares  have  been  |{ey  stockholder  who  has  been  IGaitskill,  the  leader  of  the  party, 

SSiTto'caS'l^/MS—  in  the  bnsineee.  One  im- 3.  Jon  may  eeek  a  new  Partner  has  „»t  ret  TJAIVI^  r\T?  r-AlVTArkA 

SXu  moS'  ‘  portent  dilterence  ia  that  the  eep-  «’l'o  jll  hny  the  deoeaerf’s  in  SVnd  of  agXLSVS  BAN  K  OP  LAN  AU  A 


terest.  It  may  be  hard  to  find  ^gjj  ggeyre.  Attlee  has  made  a 
such  a  man  with  the  qualifica-  strong,  almost  a  bitter  attack 
tions  to  fit  into  the  firm  at  short  against  the  Common  Market, 


Weekly  statement  of  the  Bank  of  Canada  as  at  Aug.  23,  1%I 
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I  I  Iw  I  W ,  tiie  lowest 

\0  I  H  lai  I  operational  cost, 

ONE 

MUTUAL  FUND 
ORGANIZATION 


notice  and  in  time  to  prevent  a  chiefly  on  the  grounds  that  Euro-  shows  total  assets  $4,817,046  higher  than  previous  week  at  $3,001,. 
»  ^  1  A  J  P  J®,  nean  continental  members  are  417,589.  Investments  are  shown  $4,208,259  higher.  Hoidings  ot  Ster- 

forced  imindation  by  creditors.  SSIy  to  ling  and  U.S.  Funds  were  $..«,579  higher,  while  other  esse'. 

4.  You,  together  with  the  other  .-npiaiicf  obiectives  and  aims  were  $808,569  lower.  Deposits  were  $18,282,936  higher,  while  other 
surviving  partners,  may  buy  out - —  liabilities  were  $724,854  higher. 

the  deceased  partner’s  interest  lined?  comparison  with  corresponding  week  of  last  year  total 

and  continue  the  business  as  sole  The  ideal  solution  is  for  the  in-  assets  were  $1^,933,985  higher,  while  other  liabilities  were  $31- 
TKic  ic  lb..  „  A-  7  .  “  “  ,  .  .  207,%3  higher.  Circulation  was  $47,801,600  higher  than  same  period 

owners  This  IS  the  best  solution,  dividual  partners  to  enter  into  a  year  and  Deposits  are  shown  $16,780,583  higher, 
but  will  the  heirs  sell  at  a  rea-  Sale  and  Purchase  Agreement  COMPARATIVE  FIGURES  HEREWITH: 
sonable  price  and  if  so  where  will  providing  for  the  continuation  of  ,  .  ......  . 

you  find  the  necessary  capital?  the  business  after  the  death  of  a  '’*•  j'  ^  **$  *  *  i 

You  are  in  an  unenviable  posi-  partner  and  for  the  purchase  of  ofner"  Cu*rrendM'  -  ’''‘”'223 1  ‘’w.'sm 

tion,  and  the  tragedy  is  that  such  his  interest  by  the  surviving  part-  - ^  -  ,-^-7:.-  ,  .  ■ 

situations  are  commonplace.  ners  at  a  fair  price  fixed  by  for-  advances  to 

'The  real  crux  of  this  matter  is  mula  stipulated  in  the  agreement.  Savings  Bks.  .  .  .  . 

simply  that  the  partners  failed  This  sale  and  purchase  agree-  Total  . ,  .  . 

to  assess  their  "human  life  ment  will  also  provide  that  each ^bm  is  .  329,121,401  333,733,434—  4,412,035  —  52,021,781 

value”  to  the  business  This  is  a  partner  carrv  sufficient  life  in-  Govt.  Sacs.  (2  Yrs.l  . .  399,144,478  394,109,444  -t-  5,037,032  —119,955,957 

vniuc  lu  me  UUBIIICSS.  i ills  lb  d  partner  carry  suiiitieni  me  m  covt.  Secs.  (Long  Term)  2,00S,883,707  2,002,399,849  -f  3,a3,83« -1-235,433,231 

business  asset  of  great  value  not-  surance  on  the  lives  of  the  other  Bds.  Deb.  ind.  Dev.  bk.  74,979,788  74,474,44s  +  303,343  -t-  12,400,258 


Au.  16, 1961  Last  Wk.  Last  Yr. 

$  $  S 

45,345,552  +  1,422,579  +  3,591,909 
154,549  —  5  223  —  34,552 

'45,502,121  +  1,417,354  3,557,357 


OFFERS  YOU  ALL  ■  THESE  INVESTOR  SERVICES 


74,979,788 

24,484,042 


2,833,815,434 

26,000,000 


WANT  TO 
BUILD  YOUR  CAPITAL 

SELECT 


WANT  DIVIDENDS, 
QUARTERLY  OR  MONTHLY, 

SELECT 


Select  the  service  that  best  suits  your  objective 


towards  a  long  term  objective  in  growth  stocks ; 
with  all  income  continuously  compounded? 


withstanding  its  intangibility,  partners  to  provide  the  capital  .  ^ 

Failure  to  insure  the  tangible  as-  necessary  to  fulfill  his  obligation!  ,  Tot^  , .  2,833,^,^ 

sets  of  a  business  against  fire  and  to  purchase  their  interests  in  the!  Bank  Premises  .  11,451,498 

other  hazards  would  rightly  be  event  of  death.  . 

condemned  as  negligent.  Does  Each  partner  obligates  ^*^‘liab?uties . 3,ooi,4i7,S89 

failure  to  insure  this  "human  life  estate  to  sell  his  interest  to  thel  capital  Paid  up  .  5,000,000 

value”  (subject  to  insurability)  surviving  partners.  SdlsTcircuiation';::;  z.oH.'msw 


value”  (subject  to  insurability)  surviving  partners.  NotIs'^in"circuiation 

so  as  to  guarantee  the  continuity  In  this  way,  the  heirs  of  a  de-  deposit* 

....  .  .  ,  ,  .  ...  ...  Govt,  of  Canada  ... 


25.000,000 

2,059,244,892 


MUTUAL 

ACCUMULATINO 

FUND 


of  a  business  not  seem  just  as  ceased  partner  will  receive  the  coar!  Banks  44L644,'i47 

important  if  not  more  so.  full  value  of  his  interest  in  cash  .  25.231,474 

What  can  be  done  now,  while  and  the  surviving  partners  will  ,  .’’’“t*!, 
the  partners  are  alive,  to  avoid  become  sole  owners  of  the  busi-  am  other  Liabilities  ..  117,471,070 
the  situation  which  we  have  out-  ness.  Total  3,001,417,589 


333,733,434  —  4,612,035  —  52,028,783 
394,109,444  +  5,037,032  —119,955,957 
2,002,399,849  +  3,a3,83S  -1-235,433,231 
74,476,445  +  303,343  -t-  12,400,258 

24,487,981  —  3,919  +  10,492.893 

2,829,407,177  +  4,208,259  +  14,941,442 

26,000,000  .  -1-  1,000,000 

11,651,498  .  —  141,399 

83,839,747  —  -801,549  11,574,385 

2.994.600.543  -f  4^17,046  -f  109,933,985 

5,000,000  . 

25  000  (KX) 

2,074,884,517  —  15,439^25  -f  47,101,400 

12,835,979  +  33,042,024  +  7,257,759 
478,352,993  —  14,706,824  +  11,492.443 
24,081,734  -h  1,149,738  —  1,969,839 

715,270,708  +  18,282,936  -V  14,780,583 
59,499,102  +  1,448,881  +  13,143,839 
114,946,216  +  724,854  +  32,207,943 

2.994.400.543  -f  4,817,044  ■H09,933,985 


from  a  professionally  managed  portfolio 
of  growth  stocks? 


MUTUAL 

INCOMI 

FUND 


Zhe  Sumbol 


WANT  A  SHDRTTERM 
CAPITAL  BUILDING  MEDIUM, 

SELECT 


WANT  TO 
SAVE  INCOME  TAX  TODAY 

SELECT 


WANT  A  GUARANTEED 
LIFETIME  INCOME 

SELECT 


invested  continuously  at  compound  interest? 


■rnyWA  mutual 
bond 

FUND 


while  building  your  retirement  security  in 
MAF  and/or  MBF? 


PIRSONAL 

RBTIRIMINT 

FLAN 


backed  by  sound  Common  Stocks  to  hedge 
against  rising  living  costs? 


Sound  Pxoieciion 


►  M-V-A 


MUTUAL 
VARIABLB 
ANNUITY  FLAN 


All  The$e  and 
Flexibility  as  Weill 
To  cope  with  changing 
personal  circumstances, 
this  group  of  mutual 
funds  provides  the  privi¬ 
lege  of  convertibility  from 
one  fund  to  another. 


THESE  FUNDS  AND  SERVICES  ARK 
AVAILABLE  THROUGH  MORE  THAN 
100  INVESTMENT  DEALERS  FROM 
COAST  TO  COAST.  ASK  YOUR  OWN 
DEALER  FOR  FULL  PARTICULARS. 
OR  SEND  YOUR  REQUEST  TO 

Tht  Stcretary 

MUTUAL  FUNDS  MANAGEMENT 
CORPORATION  LIMITED 

680  Shtrbrookt  StrMt  West,  Montr**!  2,  P.Q. 


ft  Speaks  for  Itself !lf 

THE  BOARD  COMPANIES: 

MEMBERS  OF 

THE  UNDERWRITERS'  ASSOCIATIONS 

AND  SPONSORS  OF 
UNDERWRITERS’  LABORATORIES 
OF  CANADA 


^/ews  On  Attaining  High 
mployment  Level  Differ 


British  American  Oil  Appointments 


Common  Market 
Entry  Of  U.K. 
Hits  Millers 


THE  FINANCIAL  TIMES,  SEPTEMBER  1,  1961 


Uliile  everyone  agrees  highjcrux  of  Canada’s  current  unem- 
,vels  of  employment  are  desir-|ployment  problem  is  the  gap  be- 

i, le,  there  is  disagreement  on: tween  the  growth  of  the  labour 

3VS  and  means  of  achieving  force  and  the  number  of  job  op- 
li.i  aim,  the  Bank  of  Montreal’s  portunities  open,  rather  than  ir 
yciness  Review  for  August  an  absolute  reduction  of  the 
lates.  number  of  people  at  work. 

The  review  summarizes  the  , 

pcently  published  report  of  the  Slower  Growth 

enate  special  committee  on  j^e  review  goes  on  to  sav 
npower  and  ernployment  and  that  the  Senate  comrnittee  be 
3VS  the  comrnittee  s  findings  jieves  that  a  slowT  rate  ol 
,;i  contribute  to  wider  under  growth,  coupled  with  change  t 
,3„dmg  of  an  important  prob-  Canada’s  basic  economic  struc 
im.  ......  ,  the  principal  factors 

Pointing  first  to  a  remark-  to  account  for  high  unemploy- 

j, ]e  expansion”  of  the  labour  ment. 

,rfe,  the  review  says  l,250,0OC  Further,  there  was  a  concur 
len  and  women  were  added  in  rent  decline  in  the  rate  of  capi 
,e  decade  from  1950  to  1960,  tal  investment,  so  that  a  large 
the  total  reaching  more  portion  of  the  labour  force  wai 
lan  6.400,000.  displaced  from  the  construction 

Almost  half  of  the  increase  and  capital  goods  industries, 

arising 


The  likelihood  that  Britain  will 
join  the  European  Common  Mar-| 
ket  is  being  viewed  with  dismay 
by  Canadian  millers. 

Rising  costs  at  home  and  inten¬ 
sified  subsidization  of  competitors 
in  other  countries  are  also  caus¬ 
ing  a  great  deal  of  concern  here. 

Canadian  flour,  currently,  has 
preferential  entry  on  a  no-duty 
basis  to  Britain.  There  is  a  10 
per  cent  duty  on  U.S.  flour. 

U.S.  wheat  and  flour  are  sub¬ 
sidized. 

Loss  of  its  preferential  entry 
would  eliminate  any  advantage 
Canada  holds  over  the  U.S.  in  | 
the  competition  for  British  mar¬ 
kets.  , 

With  U.S.  flour  being  exported 
at  10-15  per  cent  less  than  the  j 
Canadian  price,  Canadian  millers  , 
feel  they  are  in  danger  of  being  ; 
ousted  from  their  largest  market,  \ 
the  U.K.,  by  the  Americans. 

Total  wheat  flour  exports  at 
the  end  of  May— latest  figure- 
amounted  to  12,460,063  bags  of 
100  lbs.,  compared  to  12,014,930 
bags  for  the  same  nine-month 
period  of  the  last  crop  year. 

However,  a  larger  proportion 
of  the  total  sales  were  made  on 
behalf  of  the  federal  govern¬ 
ment  and  included  Colombo  Plan 
and  NATO  shipments. 

Total  government  purchases  for 
the  nine-month  amounted  to 
1,790,190  bags,  better  than  three 
times  the  amount  last  year. 

Without  this  substantial  in¬ 
crease  in  government  purchases, 
total  flour  exports  would  have 
been  more  than  one  million  bags 
less  than  last  year  at  the  end 
of  May. 


jincreassed  exports  business.  ufactured  Perkins  diesel  tn* 
■The  recently  formed  research  gines. 
committee  also  gave  board  At  the  beginning  of  this  year, 
members  reason  to  expect  in-  Massey-Ferguson  announced  the 
I  crease  in  both  domestic  and  formation  of  this  Indian  corn- 
foreign  sales  arising  from  re-  pany  at  Sembiam,  Madras,  in 
cent  changes  in  tax  legislation  which  they  have  a  substantial 
to  encourage  research  within  minority  interest, 
the  industry.  The  first  model  produced  is  • 

“The  growing  use  of  electron-  medium  horsepower  tractor,  of 
ics  in  the  control  and  operation  which  there  are  some  16,000  al- 
:of  all  major  industries  is  an  ready  operating  in  India-Yearly 
added  reason  why  the  members  oae  half  of  the  total  In^an 


W.  S.  Whiteford  D.  S.  Lyall  D.  E.  Howard 

Three  key  appointments  to  newly-created  posts  in  the  Marketing  Department  of 
The  British  American  Oil  Company  Limited  have  been  announced  by  D.  S.  Woodman, 
General  Manager  of  Marketing. 

W.  S.  Whiteford  is  appointed  Manager-Sales  Planning  in  the  Head  Office  Marketing 
organization.  Mr.  Whiteford  will  be  responsible  for  all  phases  of  sales  planning  and  ad¬ 
vertising,  and  \yill  direct  the  sales  effort  to  all  classes  of  trade.  A  graduate  of  Queen’s 
University,  he  joined  B-A  at  Saskatoon  in  1938  and  has  been  Manager  of  Quebec  Division 
since  1951. 

D.  S.  Lyall  is  appointed  Manager-Research  and  Services  in  the  Head  Office  organ¬ 
ization.  Mr.  Lyall  will  direct  market  research,  long-range  and  short-term  planning  and 
marketing  operations,  in  addition  to  providing  analyses  and  statistical  records  for  the 
Marketing  Department.  A  graduate  of  Dalhousie  University,  he  joined  B-A  at  Head  Office 
in  1948  and  for  the  past  five  years  has  been  Manager  of  the  Economics  and  Co-ordination 
Department. 

D.  E.  Howard  is  appointed  Co-ordinator-Employee  and  Dealer  Relations.  Mr.  Howard 
has  the  primary  responsibility  of  planning  and  implementing  training  programs  for  all 
levels  of  supervision  and  management  within  the  Marketing  Department.  A  graduate  of 
the  University  of  Toronto,  he  joined  B-A  at  Toronto  in  1951  and  was  appointed  Metropoli- 
tan  Toronto  District  Manager  in  1959. 


as  due  to  “net  immigration”; 
;th  an  increasing  proportion  oi 
omen  workers  and  maturing 
uar  babies”  accounting  for  the 
tmainder. 

13  Per  Cent  More 

In  the  next  five  years,  the 
ank  quotes  the  committee  as 


tractor  population. 


unemployment,  the  B  of  M 
quotes  the  Senate  committee’s 
own  summary: 

“There  is  a  changed  world 
environment. 


^  There  are  new 

trends  and  new  circumstances 
in  our  society  at  home.  These 
require  re-thinking  and  a  willing¬ 
ness  to  re-examine  our  priori¬ 
ties,  our  methods,  and  our  ma¬ 
chinery  of  economic  policy.  Con 
tinned  progress  depends  on  the' 
ability  to  adapt,  to  solve  nev 
problems,  and  to  take  advantage  j 


Eastern  Trust  Company 

t/ncerparoM  IMJ) 

COMMON  SHARES 


Aluminium  Guinea 
Project  Halted 


estimates  a  capital  outlay  of  a  expected  to  crystallize  view- 
half-million  dollars  for  the  plant,  points  so  the  Council,  with  ex- 
Designed  to  replace  outmoded  pert  assistance,  may  draw  up 
facilities  in  .Montreal,  the  new  recommendations  for  effective 
plant  will  consolidate  Mallinck-  legislation  in  this  field. 

rodt’s  manufacturing,  warehous-  - - - — - 

ing  and  administrative  activities  p— UmIC 
in  a  work  area  with  more  than  •  OiO  rlrSi  liQIT 
25,000  square  feet  of  floor  space.  EomingS  Higher 

>Qrr  r  t  Consolidated  Gold  Dredg- 

ArtL  LOnTCrOnCG  ing  Limited  reports  net  earn- 

m  I  1  o  nn  dredging  operations 

'bGOTCmOGr  I  U'ibU  for  the  half-year  ended  june  30, 

_  1961,  estimated  at  $345,000  equal 

“Incentives  for  Industry”  is  to  10  cents  a  share,  against  $240,- 
the  theme  of  APEC’s  sessions  at  000  or  7  cents  in  the  first  half 
Atlantic  Conference  ’61,  the  of  1960. 

APEC  annual  meeting  and  Yardage  in  latest  period  was 
Atlantic  Premiers’  conference  in  11,200,000  against  11.020,000  and 
Charlottetown,  September  18-20.  production  was  46,138  ounces. 
Over  300  representatives  of  busi-  against  40,899,  with  a  realized 
ness,  industry,  universities  and  value  in  U.S.  currency  of  $1,- 


of  new  opportunities, 


BOUGHT 

SOLD 

QUOTED 


Aluminium  Ltd.  is  suepending 
[work  on  a  $175  million  project 
in  the  Republic  of  Guinea  be-' 
cause  it  has  been  unable  to 
arrange  long-term  financing  for 
the  huge  development. 

[  The  project,  begun  in  1957,  is 
at  Boke  in  the  new  African  re¬ 
public.  It  involves  construction 
of  a  port,  railroad  and  townsites, 
export  bauxite 


the  Netherlands,  Belgium  and 
Luxembourg. 

Capital  flows  to  Britain  were 
described  as  “extraordinarily 
high”  —  nearly  $600,000,000. 


I.S.  ForGign 
nvestmGnts 
it  Ngw  PGak 


H.  C.  FLOODS  &  CO.  LIMITED 


Electronics  Industry 
Sees  Bright  Outlook 

TORONTO 


6Z0  St.  JoiMi  StnM  W.« 
MONTREAL  3,  OUE.  *  VIcl.r  2-4171 


Can.  WGstinghousG 
SpGGds  DalivGriGS 


Directors  of 
[Electronic  Industries  Associa- 
tion  of  Canada,  at  their  regular 


W.4SHINGTON  —  Private 
."-erican  investment  abroad  in- 
ased  by  a  record  of  $5,500,000,- 
last  year,  raising  the  total  to 
new  high  of  $50,300,000,000. 

The  United  States  Department 
[  Commerce  said  that  long-term 
.estments  increased  by  $4,000,-| 
'.000  while  the  balance  stem- 
■pr  from  an  outflow  of  short-] 
rm  capital  “resulting  from: 
:,.';er  interest  rates  abroad  and 
i  some  extent  from  appre-| 
prsions  about  economic  and] 
iitical  developments  in  the 
nited  States.” 

The  flow  of  short-term  funds 
as  been  greatly  reduced  this 
-ar,  but  other  types  of  invest¬ 
ed  continue  to  rise. 

Companies  added  nearly  $4.- 
0, 000,000  to  their  direct  invest- 
ents  overseas  during  1960,  in- 
reasing  the  total  to  $32,700,000,- 
0  at  year-end.  Of  the  increase, 
:,700.000,000  was  financed 
Im'jph  funds  moving  out  of  the  I 
.nited  States  and  the  remainder] 
b’pugh  the  use  of  earnings  oti 
subsidiaries.  | 

Direct  investments  in  Europe! 
■pamied  by  $1,200,000,000  to  a] 
peak  of  $6,600,000,000.  Of: 
te  total,  $430,000,000  was  in- 
•'ted  in  Common  Market  coun-  , 


to  mine 
reserves. 

The  developfnent  was  begun 
by  Bauxites  du  Alidi,  Alum¬ 
inium's  French  subsidiary. 

In  1960,  the  parent  company 
received  help  in  the  interim  fin¬ 
ancing  of  the  development  from 


Westinghouse  Electric  Corpora- 
!  tion  has  been  able  to  close 
j  several  field  warehouses  and 
speed  up  deliveries  by  filling  an 
increasing  number  of  orders 
directly  from  its  manufacturing 
plants. 

As  pointed  out  by  the  company, 
“Industry  for  a  long  time  has 
measured 


material  distribution 
efficiency  by  frequency  of  item 
turnover  in  the  warehouse”. 

“The  desired  frequency  of  item 
turnover 


TO  MOTORISTS 


accomplished  by 
filling  a  larger  proportion  of  the 
orders  from  a  few  strategically 
located  warehouses  and  from  the] 
plants  themselves”.  | 

Through  adoption  of  an  auto¬ 
matic  order-processing  system, 
the  company  says  it  has  reduced 
I  warehousing  costs,  improved  the] 
[rate  of  cash  flow  by  at  least  five' 
days  and  cut  inventory  costs  j 
from  $5  million  to  $2.7  million  on 
one  product  alone. 


Do  you  want  to  continue  to  drive? 

The  Quebec  Highway  Victims  Indemnity  Act  provides  that 
your  driving  license  will  be  suspended  and  your  license  plates 
removed  if  you  are  in  an  accident  regardless  of  fault  and 
cannot  show  on-the-spot  evidence  of  financial  responsibility. 

Evidence  of  financial  responsibility  may  be  shown  in  the 
following  ways: 

1.  By  a  certificate  from  an  insurance  company  showing  that 
you  have  liability  insurance  —  the  most  usual  way; 

2.  By  a  certificate  from  the  Motor  Vehicle  Bureau  issued  after 
you  have  posted  with  it  a  surety  bond  or  deposit  of  $25,000 
per  car;  or  your  company  has  posted  with  it  a  guarantee 
of  insurance;  or,  in  the  case  of  a  corporation,  after  the 
Superintendent  of  Insurance  has  certified  that  it  maintains 
in  trust  an  adequate  insurance  fund. 


Mallinkcrodf  Chemicals 
Adding  To  Facilities 

Mallijickrodt  Chemical  Works 
Ltd.  has  announced  plans  for 
the  construction  of  new  facilities 
on  a  four-acre  .site  in  Pointe 
Claire.  Dr.  D.  S.  Calder.  vice-] 


BOWATER  rORP,  V.A. 

The  Bowater  Corporation  of  North 
America  Ltd.  advises  that  a  further 
shares  of  5"c  preferred  stock  have 
been  redeemed,  leaving  331,822  shares 


July  Gain  In 
Paperboard  Output 

Production  of  paperboard  in 
Canada  during  July  and  the  first 
seven  months  of  1961  was  ahead 
of  last  year,  according  to  a  Can¬ 
adian  Pulp  and  Paper  Association 
report. 

Output  for  the  month  was  79,681 
tons,  against  75,166  tons  in  July, 
1960.  Domestic  consumption  in¬ 
creased  to  73,366  tons  from  67,519 
tons;  and  exports  to  8,995  tons 
from  6,009  tons. 

To  the  end  of  July  this  year, 
production  was  562,058  tons,  com¬ 
pared  with  561.932  tons  in  the 
same  period  «f  1960.  Canadian 
use  amounted  to  498,356  tons. 


France,  Italy,  Germany. 


president  and 


rcneral  manager, tin  a  development  program  are 


outistanding. 


MACHINES  LIKE  THESE 
MAKE  MONEY. . . 


Effective  October  1,  being  involved  in  an  accident  without 
evidence  of  financial  responsibility  means: 

The  Director  of  the  Motor  Vehicle  Bureau,  will  suspend 
your  driver's  licence  and  have  the  license  plates 
removed  from  all  vehicles  owned  by  you. 


SbIgs,  Rgvgiiugs 
QugBgc  PowGr  Up 

Quebec  Power  Company  reports 
its  net  earnings  of  $862,584  for 
the  first  six  months  of  this  year 
5.6  per  cent  higher  than  in 


were 

the  corresponding  half  of  1960. 

Earnings  per  common  share 
on  the  709,371  shares  outstanding 
on  June  30,  1961  amounted  to 
$1.21  —  up  from  $116  per  share 
on  702.077  shares  outstanding  at 
the  same  time  last  year. 

Total  operating  revenues  in  the 
first  half  of  1961  rose  8.8  per  cent 
to  $9,258,080.  Sales  of  electricity 
at  $8,885,624  were  up  8.6  per 
cent,  while  gas  sales  of  $242,- 
395  were  7.6  per  cent  higher. 

Total  operating  expenses  rose 
9.1  per  cent,  mainly  as  the  re¬ 
sult  of  increased  expenditures 
for  purchased  power  and  taxes 
on  income. 

Most  of  the  increase  in  sales 
was  attributed  to  an  “exception¬ 
ally  high  level”  of  domestic, 
commercial  and  institutional 
construction  in  the  Quebec  area. 


TO  THE  VICTIMS 


OF  TRAFFIC  ACCIDENTS 


Starting  October  1,  if  you  are  in  an  accident  which  is  not 
your  fault,  and  if  the  driver  at  fault  cannot  pay  damages  or 
is  unknown,  the  Highway  Victims  Indemnity  Fund  will  pay  you 
up  to  the  limits  set  by  low.  The  driver  will  not  be  permitted 
to  drive  again  until  he  has  arranged  to  pay  back  to  the  Fund 
all  that  it  paid  to  you  and  has  filed  proof  of  financial  retpon* 
sibility  for  the  future. 

For  complete  details,  write  Box  9,  Station  H,  Montreal  or 
contact  any  Motor  Vehicle  Bureau. 


for;  the  people  of  Canada 


!  Maritime  Securities 

(Closing  quotations  Aug.  28,  1960 
(Furnished  by  Stanbury  &  Co.  Ltd., 
Halifax) 

Bid  Askad 

Atlantic  Utilities,  Rights  .  2.65  — 

Atlantic  Wholesalers,  Cl  "A"  .40  — 

G.  E.  Barbour,  Class  "A"  11.75  — 

East.  Can.  Sav.  &  Loan  Co.  38  — 

Eastern  Utils.,  S'/i%  pfd.  .  10  — 

Eastern  Trust  Co.  141  146 

Great  Eastern,  4Vj%  pfd.  75  — 

”  "  SW'o  pfd.  10  — 

Maritime  Acc.,  Com .  1.50  — 

"  "  6%  pfd .  8.25  — 

Maritime  'Life  .  1.45  — 

Mar.  Tel.  8.  Tel.  Com. 

(Now  listed) 

"pfd . 13.75  — 

Common  .  60.  — 

Pfd .  82.  — 

Nova  Scotia  Trust  Co .  30  — 

N.  B.  Telephone  Co . 13.25  — 

N.S.  Light  8.  Pow.,  4%  pfd.  79  — 

. . .  4'/2%  pfd.  89  — 

'  "  "  "  5%  pfd.  49  — 

^ -  ^td..  Com.  9'/!  — 

5V2%  pfd  4.75  — 

Slass  "A'  13.75  — 

Class  "B"  13.75  — 

Robin  Johes  8,  Whitman,  pfd  16.  — 

"  "  "  "  <,om.  7  — 

Stairs,  Son  8,  Morrow,  Cl  "A"  7Vi  — 

Stanfields,  Class  "A"  ....  11.  — 

"  Class  "B"  ....  14  — 

Thompson  8>  Sutherland, 

Class  "B"  10.  — 

Thompson  8<  Sutherland, 

Class  "A"  10.  — 


It  takes  more  than  horsepower  to  run  these  giant  corrugating  machines 
in  H&D’s  eight  boxmaking  plants.  Capable  people  are  needed,  too,  in  the 
creation  and  production  of  shipping  boxes  for  H&D  customers.  The  money 
they  earn  flows  back  into  Canada's  economy— helping  everyone  to  enjoy 
better  standards  of  living. 

Hinde  &  Dauch  Is  proud  to  be  a  part  of  the  growth  and  progress  so 
evident  in  Canada  today. 


YOUR  DRIVING  PRIVILEGES! 


Moirs  Lfd. 


GET  YOUR  EVIDENCE  OF 
FINANCIAL  RESPONSIBILITY  NOW! 


Oland  8i  Son  Ltd. 


HIGHWAY  ViaiMS  INDEMNITY  FUND 
QUEBEC,  P.Q. 


AUTHORITY  ON  PACKAGING 

TORONTO  3,  ONTARIO 


A  Subsidiary  of  St.  Lawrence  Corporation  Limited 


.  I  lair  travel  market  which  Canadian  crews 

I  nH  4*||1A|1  AAl  I  IfllAfi  and  Canadian  planes  could  have  retained. 
1**^  I  Privately-owned  Canadian  Pacific  Air- 

E8TABU8HED  19U  Hncs  for  somc  time  has  had  an  application 

pending  before  the  government  for  per- 


E8TABU8HED  »U 

VnbllitheB  CTcry  Friday  at  410  St.  Nicholaa  Street.  Montreal 


rr7d*'^'r'8^rd®ar.?‘MSf  p^^^^^^  mission  to  operate  non-jet  service  between 

Ottawa.  Toronto-Montreal  and  London,  England. 


Economic  Picture  Brighter  But 
Difficulties  Not  Over 


and  Improved  productivity,  and  In  common  with  other  maDy 
consumer  confidence  —  all  this  facturers,  I  welcome  the  disap 


adds  up  to  a  commonsense  form-  pear  a  nee  of  the  premium  on  the 
ula  for  keeping  Canadians  Canadian  dollar.  The  loot  fhaj 


working. 


our  dollar  is  several  cents  belo» 


A.  R.  W.  FODNQ  .  Editor 

WILLIAM  SHER  .  Aislst.  Editor 


ADVERTISING  DEFARTMENTSt 
Guebeo  . 


It  is  only  to  be  hoped  that  this  application 
will  receive  favorable  consideration  by  the 
government  without  further  delay,  en- 


By  F.  D.  Mothers,  president  of  the  Conodion  Monufoeturers  Assoeiotion  and  president 
of  Royol  City  Foods  Ltd.,  from  on  oddress  to  the  Directors  Luncheon  ot  tho  Conodion 
Notionol  Exhibition. 


When  you  realize  that  now,  j  in  quite  a 

more  than  ever  before  we  are  years  is  undoubtedly  hclpin; 

-  .  A  mnnv  m.nnnfnr'tnronc*  ^ 


industrial  nation  and  that  two  ont.'^’^ny  manufacturers.  Jn 
of  every  three  Canadians  live  it  constitutes  a  real  stimu. 


.  ”•  abling  Eastern  Canada  to  share  in  the  the  efficiency.down,  which  lends  some  degree 

hnnofitc  rtf  air  trnncnnrtatinn  PYnansinn  in  i  .  o  ,  r-  .  .  .u.. 


SUBSCRIPTION  PRICE:  In  Canada  W.  a  yean  eUewbete 
$6.  Single  copies  IS  centa. 

BEAD  OFFICE:  Montreal  —  Telephona  all  departments 
AVenne  8-2134. 

lORONTO  OFFICE:  702  Royal  Bank  Bldg.,  i  King  Street 
East:  Telephone  EMplre  3-2533. 

NEW  YORK  OFFICE:  R.  S.  Farley,  95  Liberty  Street.  New 
York  4,  N.Y. 

lOXDON,  ENG.  ADVERTISING  OFFICE:  95  Bishopgate, 
E.C.2;  Dariea  A  C*. 

EDITORIAL:  53  Britalns  Lane,  Serenoaks,  Kent. _ 


benefits  of  air  transportation  expansion  in 
the  same  wav  as  Western  Canada. 


the  larger  cities  which  are,  Iorj*“® 

the  most  part,  manufacturing  i",  ‘  a  ready  noted 

me  muai  h  «  -  ^  '  simultancouslv  removiti'' 


*  degree  ^  'simultaneously  removing  somo  At 

that  the  centres,  you  begin  to  appreciate  I  advantage  enjoyed  lo? 


price  of  having  left  school  long'of  their  operations  and  to  seek  of  support  to  the  view  that  ‘  ,u„  manufac-  ‘’civantage  enjoyed  for 

before  they  should.  Many  ofiout  new  opportunities  for  in- -Buy  Canadian”  P  ^  °  ^  ^ ^  emolov-  corn- 


Post  Mortem  On  Demise 
Of  CCF  Party 


Deiore  iney  snouia.  iviany  uui  uuw  a.,.  ...  ouy  - - ’ inancirv  In  the  emolov-r  ^  - - 

them,  particularly  the  younger  creased  sales  volume.  fathered  by  the  Canadian  Manu-  curing  inau.siry  jpetitive  with  those  made 


mem,  parucuiany  me  yuu..6e.  ...........  mmcicu  -  -  natiern  narticularlv  when!  ,  . —  “I  vaj 

ones  who  entered  the  labour  This  will,  to  truly  private  cn- facturers’  Association  in  its  cur-  ment  pattern,  particuia  y  lada. 

market  since  the  end  of  the  terprise,  often  in  hte  face  of  rent  form  over  three  years  ago,  recognized  t  a  ***  *'* 

Second  World  War,  believing  great  odds,  is  one  of  our  strong- j  ^ging  increasingly  taken  to ‘he  manufacturing  inau  siryj  t  would  be  remiss,  however 

,  ■  I IJ rtf  loncf  rtno  mh  Itl  t  IIP  t  _i :  _i  .  i  _ 1  •  1  . .  ’ 


vvuiiu  TTMI,  .  ...o  - - ,  -  ucriiifi  114VA  —  *  1  f  tnh  in  thn'  ---..vy 

that  their  low  educational  stand- est  assets  and  we  should  certain- by  the  Canadian  consumer  pegets  at  least  one  jon  in  int  ,,  ngj  mention  a  bit  o; 


■INDEXED  IN  THE  FINANCIAL  INDEX” 


Many  a  post-mortem  is  being  heldjards  would  be  no  bar  to  per- ly  be  concerned  to  give  it  everyK^  professional  purchasers  service  indu.stnes.  ^  j  c^c  history  in  the  makin,-, 

lover  the  death  of  the  CCF  in  the  national! ^anent  employment  with  high  encouragement,  p.s  kind  ofjj^  government,  in-  national  unemployment^  problem  end  result  of  which  is  not 


government, 


Devoted  to  the  interests  of  the  poiuicai  arena,  me  most  irequeni  iinuiiiK  l^^^g  gj^a^gg^j  jrevercnce  for  personal  freedom  ^,yjggf ‘‘help  wanted”  n 

investing  public  in  the  belief  that  by  the  expert  diagnosticians  IS  that  social-  There  can  be  no  hope  of  on  which  it  rests  are  the  best  accelerate  this  trend.  demands  on  t 

the  confidence  of  capital  is  essen-  import,  an  ideology  that  grew  worthwhile  and  enduring  em-  and  surest  defences  against  the  welcnmp  of  aU  is  the  bet-  ployment  Service 

T.";  out  of  sodoties  quite  different  from  our  Playmen,  tor  ntany  ot  these  peojiocipient  dnjt  ^wards  coUectiv  J  l''''™':  ,  decline  >0  an-  <•  .< 

prospeTHyoji^^y  _  ^  .  improved!  ism  and  dictatorship.  ,  _  ,  _  Emolovment  in 


over  tne  aeam  01  me  ccr  m  l  e  wages,  have  learned  to  their  rugged  individualism  and  theL^  T^g  pro- when  the  factories  are  displaying -clear  for  Canadian  indiisUy.  Th; 

political  arena.  The  most  frequent  finding  changed,  reverence  for  personal  freedom],  huH^Pirhelp  wanted”  notices  and  mak-|has  to  do  with  the  forniul  appii. 


ing  demands  on  the  National  Em-  cation  of  the  Cnited  Kinedom 
ployment  Service.  join  the  Six  Nation  trade  group 


m 


Admission  of  the  British,  wh 


velopment  of  our  resources. 


MONTREAL,  FRIDAY,  SEPTEMBER  1.  1961 


Canadians  Acting 
Like  Exporters 


pie  until  they  have  improved  ism  and  dictatorship.  wok  pvph  though  Employment  in  manufacturing, ;  application  for  membership  wil] 

♦  +V,  f  ♦  ’  loaHor  ^hcir  educational  standards  and  ❖  <*  fnrpp  '  enntiniies  to ! elsewhere,  is  de-|be  heard  in  Brussells  on  Septet. 

Others  assert  that  the  party  S  leader- themselves  to  it  is  not  my  intention  to  ven-the  labour  andin  ever  higher  skills  and^ber  2a,  will  pose  problems  for 

ship  was  not  the  type  to  win  a  wide  folloW-L,gg^  jtie  needs  of  modern  in-|ture  very  far  into  the  realin  of.grow  at  an  exceptionally  rapi  ig^jgjjfjggjjgjjg  j  there  j  Canada, 

ing.  Ministers  or  academicians,  they  were  dustry.  it  follows  that,  as  faripolitics,  but  we  have  seen,  thisjpace.  is  any  doubt  but  that  this  is  morel  Because  of  this,  the  trade  ard 

out  of  touch  with  the  mass  of  voters  and  as  possible,  in  their  interestS|month,  the  founding  o  “  fnr^a*hright  | widely  realized  than  was  the  case ! implications  ol  l.K. 

thus  lacked  the  empathy  needed  for  poli- and  that  of  the  nation  as  ainational  pohtica  party,  born  ofiand  certainly  makes  for  membership  in  the  European 

inus  laCKea  me  empamy  neeueu  lor  poii  i  marriage  between  socialistS|er  outlook  than  was  the  case,  >  s  .Common  Market,  with  particu.a, 

tical  success.  opportunity  to  do  so.  But,  of  annd  organized  labour.  We  havciwhen  my  predecessor  addressed  anH  ii.tioi reference  to  the  retention  oi  Co.-n 


nth  partici 


opportunity  to 


The  imoroving  trade  figures  —  par-  There  is  another  possible  explanation,  course  prevention  being  better  yet  to  see  how  potent  a  force  you  on  this  same  platform  twelve 


gineering  graduates  and  liUlei-:--- - 


monwealth  preferences,  are  sub. 


♦««„iortv  thoQP  renresented  by  new  busi-  Socialism  seems  to  lack  roots  in  human  ^^an  cure,  it  is  not  less  import-  this  new  party  will  prove  to  be  months  ago.  As  I  have  noted,  the]®'®®-  ,  ,  ,  jects  which  have  been  occupvunz 

licuiariy  F  enurce  of  nature.  Men  like  to  be  strong,  self-reliant,  ant  for  us  to  impress  upon  those  in  Canadian  politics.  improvement  owes  not  a  little  tO'  Since  then  there  has  been  a  sig-  attention  of  the  Canadian 

ness  in  capital  gooas  ar  ^  good  at  their  work.  Socialism,  as  preached  impatient  teen-agers  who  may  I  pass  no  opinion  as  to  this,  the  progressive  adoption  of  many, nificant  upgrading  of  education |.tlanufacturcrs’  As.sociation  and 

encouragement  about  Canada  S  aoilliy  lO  Canada,  seemed  to  suggest  that  persons  tempted  into  premature  de-  except  to  say  that  no  country  is  J^ose  proposals  which  the  CMAI'n  the  minds  of  the  country  and  lather  trade  groups  as  well  as 

compete  in  an  increasingly  competitive  who  are  strong  and  self-reliant  must  also  parture  from  school  the  life- more  ill-suited  than  Canada  to  J^ng  urged  on  the  fed-pet  US  be  thankful  for  it.  Thisjcgngjiign  Government. 


world.  Some  of  that  new  business  is  being  be  malefactors.  All  virtue  apparently  long  and  disastrous  consequen-  socialistic  experiments.  If  it  is!^j.^j  authorities 


jnew  priority  for  learning  has  have  noted  that  Pn.Tie 


hrmipht  about  bv  the  export  credits  fin-  rested  in  the  hearts  and  souls  of  the  poor  ces  that  can  result.  the  destiny  of  this  new  party  ^  gfibeen  reflected  in  a  much  heavier  ^viinister  Dicfenbaker,  at  the  time 

anLa-  some  Of  it  by  better  use  of  the  and  the  weak.  ❖  eventually  to  attain  power  m  ment,  I  might  even  say  of  [expenditure  on  educational  insti-  gj  the  announcement  of  the  l  .K', 

ancmg,  some  Oi  ii  uy  uci  Perhaps  the  sincere  socialist  meant  ..  ,  .  , _  Canada,  I  would  profoundly  hope  re-'tutions  of  all  kinds  and  in  ap-  rtpcision  to  enter  into  m  q 

trade  commissioner  service.  Much  of  it  is  nothing  of  the  kind.  Yet  the  constant  ^he  obhgaUon  of  g  ^hat  it  will  not  be  until  such  '  h  it  op  There  is'Preciably  better  .salaries  for  those  tions  stated  that  he  welcomei 

owing  to  dollar  devaluation.  One  can'  rantingSgainst  Ihe  successful  could  only «  SeZy  Zldi'  S.e  M  S 

overlook,  either,  the  emerging  opportum-  ^ad  people  to  |'''X,f/alked'‘  Hflet  that  detZ  on^l,  of  us.  but  Ljf ’“XV  I  confidence  on  the  par.  of  many  Most  recenlly.  we  have  had  .he  ot  full  Connnoowcallh  cons.,,, 

ties  tor  foreign  "'^rkets  m  the  rap.dly  de-  ^f^s.  suc^c^es^.  Soemhs Is  talked  SO^often  I  c».^  businessmen.  announcement  of  an  hthhiliousUmn  be|bre 

Veloping  economies  of  Europe  and  to  a  S  k  should  be  at  pams  to  „n-  ,  ^  »  <.  «  prosram  to  enlarge  and  .mprove  " ,, ! 

lesser  degree.  South  America  and  Africa.  „  ^  s  ^  ,  (he  hard  truth  that  those  ,  ^1,  ^  e„d  |techmcal  edueafon  facihnes  m  rime  M  msler  went  o  to 

®  -1 _ _  _ 1...  ^  who  eave  school  with  an  uncom- .  _ .n.-  _  -r  this  orovince  of  Ontario.  Simi  ari  I  a'li  pieaseo  tnai  ,Ut.  .Mac- 


the  renewed  pledge  by  Britais 


The  most  significant  change  in  export  sophy. 


activity,  however,  is  the  growing  sensitiv  Those  who  le;d  the  New  Democ^^^^^^^^  f'irbZZThe7obless”ofto; 


Who  leave  school  With  an  uncom-Ljg^,^^  ^or  Canada.  It  is  the  obverse  ofj^his  province  of  Ontario.  Similar  j  i 


ctaunafirvn  Qtiri  Hofpntiem  hut  nfiPrograms  are  in  prospect  or  ic-asserted  the  view 

Str!!  «  i  ft  rJrTqenfq’ no  i  already  Under  way  in  .several  of  ‘hat  the  political  and  trade  con 


activity,  nowever,  is  me  .  ■  •^‘7.  to  become  the  jobless  of  to-  o.os— 

ity  Of  Canadian  producers  to  export  oppor-  Party  Will  be  stuayqng  the  r^^^  Prime  Minister  Dicfenbaker  course,  as  such  it  represents 

.  rru _ hcc  Kcynn  ovpr  the  last  six  tailure  pf  the  CCF,  too.  It  will  not  be|^j^^^  too  has  said  that  the  next  election  more  than  a  beginning.  I  w( 


.  1  1.  _  ♦ho  loci  civ  iaimie  ui  me  ,  luu.  ii  win  jiui  ue  .  , 

tunities.  There  has  been,  enough  for  them  to  avoid  the  same  errors;  ^ha*^  *■ 

months  to  a  year,  an  awakening  conscious-  ^  be  necessary,  if  the  party  is  to  have 


would  ‘he  other  provinces,  including  my 


sequences  to  the  Commonufallh 


will  be  fought  on  the  issue  oflbe  the  last  to  suggest  that  our 


own  of  British  Columbia.  These  "‘H  continue  to  be  a  major  de- 
A  A  „  f  M  .'nent  during  the  negotiation! 


ns  to  a  year,  an  awaivcu.i.s  It  will  De  necessary.  If  the  party  IS  to  nave  ”7:”  ^  nmner  pH.ication  'free  enterprise  versus  socialism. | difficulties  are  by  any  means ^  ®  unquestionably 

of  the  importance  of  export  and  what  any  significant  success,  to  evolve  positive  J"  ^  ^  3  a  cpncdone  hardened  cynic’s  reaction  toiover.  Competitive  pressure  cannot  be  e.xpected  to 

•11  4-  J-  Avf  a.  V.a,,w-,a.  .Ar.4^..v.,w  lively  inieillgente  ailU  a  sensei  _ 


f  initiative  the  prospects  for  in- Diefenbaker’s  observationjhave  abated  not  one  whit  —  nor  immediate  results,  but  y-j^jl^^l  j^j^gdom  will  onkr  t.^ 

ividual  advancement  are,  I  be-  ‘o  wonder  just  which  party Lre  they  likely  to  -  and  certain- 1"”"®  ^  ‘hmk,  will  question 


and  also  in  the  final  determin 
ation  as  to  whether  or  not  the 
United  Kingdom  will  onkr  t.he 


I.  for  one.  feel  that  any  assess- 


-r-o-— - - - — .  - - ^  lively  intelligence  and  a  senser”"- “''cr.  uompeuuve  p  r  e  s  s  u  i  e  s  -  ■  ation  as  to  wnctner  or  not  the 

is  more  important  a  will  to  do  something  policies  of  a  home-grown  nature.  prospects  for  in-  Diefenbaker’s  observation! have  abated  not  one  whit  -  nor!P''0'^“«  immediate  results.  but  y-„i,„,  Kingdom  will  enkr  t.he 

about  it.  The  government,  on  its  part,  is  Old  ideas  in  new  garb  just  won  t  do.  advancement  are,  I  be-  ‘0  wonder  just  which  party  are  they  likely  to  -  and  certain-  IEEC”. 

providing  the  necessary  means  in  the  form  lieve,  greater  in  Canada  today  ''‘I*  supporting  free  enter-  ly  the  factors  which  cause  our  necessity  for  them.  j  ^ 

of  credit  financing  and  similar  measures.  FarmoFC  Foar  Fflortc  Of  Bor  P"s®  on  the  hustings  I  do  not  ungj^pigyment  to  be  higher  than  B  enough  to  know  that  fwo'^ent  ol  this  developnun:  must 

.jj  ,  .-11  .  hack  to  the  change  iSriTlBrS  rGSr  CTlGCTS  Ut  people,  Canada  is  as  much  ®o  far  myself,  but  it  certainly  Britain  or  in  Europe  are  not,  out  of  every  three  unemployed  be  reviewed  in  its  long-term  as 

J-  fu-  u-rvf  occocc  thp  full  PX-  TranSDOrtation  Strikes  a  land  of  boundless  opportunity  ^oes  seem  at  times  as  though  g^j^g  Canadians  are  lacking  any  need- j  well  as  its  shortterm  conse- 

in  Canadian  thinking  to  assess  the  sp  d  10  J  ll  GS  the  only  choice  we  have  left  is  in  respects,  asjOd  sir'll  und,  worse  than  that,  are]  quences.  Until  such  time  as  the 

tent  of  the  change.  ^  Farm  organizations  have  asked  the  Don’t  let  anyone  tell  you  that°^.  ”1  «  ^  ^  ’  we  well  know,  notably  having  tojdeficient  in  all  but  the  most  ele-j conditions  of  membership  ot  the 

Over  the  years,  Canadian  producers  Canadian  Labor  Congress  to  keen  farmers jg  middle  left  and  tar  lett.^^  do  with  seasonal  factors,  they  are] education.  |  U.K.  are  made  known  to  Canada, 

t _  _ :nA,r.r.ncinrTlir  inarn\j;n  Thpv  °  U  nv'or.  Therp  are  nponlp  i 


U.K.  are  made  known  to  Canada, 


have  become  increasingly  ingrown.  They  .  :  .  .u  background  of  labor  riis  endemic  to  the  Canadian  Such  championship  might  be- M  suggest  to  you  no  final  assess- 

1,0,,.  hoon  mnrp  nrPopnmipH  with  fighting  background  of  labor  dlS-  country  today  who,  by  dint  of  >s  right,  I  am  bound  to  say  that  economy.  gin  with  the  unreserved  accent- nient  of  the  impact  of  such  mem- 


have  been  more  preoccupied  With  fighting  ux.  country  today  who,  by  dint  of  >s  ngm.  1  am  oouno  10  say  na  gj„  unreserved  accept- ment  of  the  impact  of  .such  mem- 

fnreisn  comDetItion  on  domestic  mar-  “P  "'O''™'"!  o‘  o»’n  efforts,  have  built  «p  it  will  be  no  bad  Ib.nB  hat  ^  „„  Canada's  economy  ,a, 

k?t«r  than  in  exporting  There  have  been  ^®en  given  the  assur-  their  own  companies  from  noth-  there  should  be  a  polarization  minimize  whatever  unem-  hmate  and  wholly  honourable  re-1  or  should  bo  made,  although  in 

Jnderstand^^^^^^^^^  that  the  labor  leaders  will  “take  the  >^>8  and  there  are  others.  New  of  political  opinion  in  this  coun.p,^^^^^^  ^.g,,  born  of  risk,  initiative  andUhe  meantime  much  has  be.o 

rapid  population  expansion  created  new  request  under  consideration.”  Canadians  who  have  come  here  economic®''®"  "’®  y®ar.  it  is  not  sood  management.  As  you  may  said  and  will  undoubtedly  con 

.irwrYiocfip  markptina  nnnfirt.unities  which  Farmpre  u/niilH  hp  u;ico  fp  frv  tp  opt  -.urope  in  e  pos  -war _  _ _  _  economic  to  build  factories  in  re-  '^uow',  profits  in  manufacturing:  tiuue  to  be  said  about  lenoiiCial 


understandable  reasons  for  this.  Canada's  iduui  luaueis  wui  laKe  me 

rapid  population  expansion  created  new  request  under  consideration.” 
domestic  marketing  opportunities  which  Farmers  would  be  wise  to  try  to  get 


domestic  marKeiing  farmers  wouia  oe  wise  to  try  to  get  years,  with  no  more  than  a  few  system,  having  given  us  the  ^g;^  been  in  aortv' effects  of  the  Commonwealth  pre- 

absorbed  exportable  a  firm  agreement  by  labor  to  brief  farmers  hundred  dollars,  if  that,  who,  by  second  highest  standard  of  liv- ‘""'e  a^'eas  to  provide  mid-wmter  The  ferenlial  svslcm  to  the  Canadian 

same  time,  thoroughly  before  calling  a  strike.  Memo-  means  »f  hard  work  and  unre-  ms  i"  tl»  »orld,  was  unasbam-  lor  »asonally  employed  bnt  s7Zof  temanu' economy, 

as  nations  scrambled  for  postwar  markets.  ^  s  ,  ,v  ,  mitUng  perseverance,  now  pre- odiy  championed  by  those  m  T ^  factoring  salerdobar  ^  -  -•- 

It  wasn’t  long  before  most  Canadian  pro-  01  ine  aire  results  irom  me  :  i  u  •  political  life  Canadian-made  products  at  sales  dollar,  covering,  .  . 

.rippp-c  piron  -thpop  u/hich  had  hppn  mast  handlers  strike  la.st  vear  niiPht  tn  rnn- '®  thriving  businesses.  ^  ^  ^  . .  ...;_.;_^|Over  a  thousand  companies  oli  I  have  spoken  to  you  m  a 


ducers,  even  those  which  had  been  most  handlers’  strike  last  year  ought  to  con- 
militant  in  their  search  for  markets,  were  vince  labor  that  they’ll  get  little  sympathy 


o.ce.  .  .  J.  ,  ki„u  „  .u  .  •  a  inousand  companies  ol  J  nave  spoKcn  lo  you  in  a 

Most  of  us  are  familiar  with).  indicators  are  mov-  ah  sizes,  showed  that  last  year's  hopeful  and  optimistic  vein  In- 

the  larger  companies  which|!"®  the  right  direction.  The  P an  s  are  ep  asy  and  wor  '"S  average  profit  on  sales  was  less  day.  I  liavc  never  doubted  the 


Once  the  slow  recognition  of  their  ability  ^lize  that  all  strikes  affect  them,  even  if  thousands  of  small  and  medium-  running  expectations  in  nearly|  Intelligent  national  policies  on  Moreover,  some  200  of  thesel"’'"^'® 

to  compete  gained  credence,  they’ve  indirectly.  An  interest  in  only  those  work  sized  concerns  which  have  been  all  sectors  of  the  economy,  steel  the  part  of  the  government;  ima-  firms  made  no  profit  whatever'®"  possible.  None  e.m  deny 

shown  a  marked  initiative  in  searching  out  stoppages  which  affect  the  movement  of  hardest  hit  by  the  rising  costs  "“'put  is  up.  Consumer  sales  injgination.  vigorous  salesmanship  on  last  year's  operations  a 'hat  we  are  in  a  better  position 
new  business  opportunities  The  best  part  farm  products  would  be  short-sighted  ih-ol  doing  business  in  Canada,  many  lines  are  much  more  buoy- [and  progressive  thinking  on  the  pointed  reminder  to  us  all  that:'"  do  .so  today  than  we  wor* 
of  this  is  that  the  export  push  is  still  in  its  deed.  Wages  and  taxes  are  the  major  Yet  somehow  these  smaller  com- ant  and  in  many  cases  will  reach jpart  of  management:  reali-stic  there  is  no  such  thing  as  guaran  !  (Continued  on  page  Ki' 
relatively  earlv  stage.  What  the  potential  factor  in  the  cost  of  most  items  the  farmer  pames  have  managed  to  keep  new  record  levels  this  year.  co-operation  on  the  part  of  labour  teed  profits.  In  other  words  ours' - ^ - 


is  no  one  knows.  But  while  the  opportuni-  'du^  buy 


ties  are  there,  Canadian  producers  can  ^  when  the  farmer 


[going,  to  come  up  with  newl  Exports  are  up  and  imports  are  I  in  the  matter  of  wage  demands  is  a  profit  and  loss  economy. 


now  be  counted  upon  to  make  use  of  them.  Earned  high  prices  on  the  manufacturers. 
A  compelling  motive  for  market  search  Today  the  informed  farmer  knows  tl^t 

•  .  -  ^  XI  •  B  .  _?_A? _  _ /•  moTiiifimfiiT’oro  moL-n  c1i»yt 


Bar  Association  Resolution 


It  is  to  be  expected  that  the 
more  buoyant  economic  enndi- 

..  _ _ _ _  —  _  a-ww  _  tions  now  in  the  making  will  be 

is  also  found  in  the  rapid  association  of  nianu^cturers  make  very  slim  profits,  wi  iwi  i  productive  of  an  improvement  in 

Great  Britain  with  the  Furopean  Common  something  in  the  order  of  four  cents  on  ^ ^ ^ »«v% ^  T-.I  "'®  P''"^*'  Pic^re  in  the  months 

Market.  Canadian  producers  are  reading  ffic  dollar  of  sales.  He  realizes  that  the  Vl  wl  1 1  llo  Da^^a  ■  I  dlC60\/6l*  ®head.  I  hope  so,  as  I  am  sure 

those  portents  much  more  realistically  causes  of  high  prices  are  spiralling  ■  does  Mr,  Fleming,  but  just  let 

than  the  government  seems  to  be.  They  taxes  and  wages.  Anything  which  can  Winnipeg  —  a  resolution  t ion  on  price  has  raised  wide- Ideemable  securities  which  do  not  remember  the 

know  that  all  the  talk  and  threats  are  7®1?  f“®s®  factors  under  control  would  be  condemning  the  British  Columbia  spread  criticism  in  Canada,  the  possess  the  same  income  tax  ad-  'niproving 

poor  substitute  for  a  market  truly  sold.  If  of  V'tal  interest  to  the  farmer.  government's  widely  criticized  U.S.  and  Britain.  vantages  for  the  holders  as  did 

British  and  Furopean  markets  are  likely  - — —  “no-appeal”  method  of  compen-  ❖  <•  the  said  oreferr^t  sharoc. 


British  and  Furopean  markets  are  likely 
to  be  prejudiced,  there  is  only  one  answer: 
find  new  markets. 


. . . .......v-.,  guvc.i.mL-ius  w.ueiy  eruicizea  U.S.  ana  Britain.  vantages  for  the  holders  as  did 

- —  “no-appeal”  method  of  compen-  ❖  ❖  <•  the  said  preferred  shares-  and  beginning  of  economic  wis-, 

TU/»  a:..........  sating  the  shareholders  for  con-  Following  is  the  text  of  the  bar  (c)  to  pay  for  the  ’  assets 

LOnTrOlling  InG  AirWGVGS  nscation  of  all  their  shares  in  association  resolution;  taken  from  the  Peace  River  realize  that  good  profits  are 

n  .i  ^  .J  e  T>  J  .  ^  C"-  Btd.,  and  cer-  Whereas  pursuant  to  provisions  Company  a  sum  to  be  determin.  indispensable  prerequisite  of 

Canadas  Boaid  of  Broadcast  Cover- tain  assets  of  Peace  River  of  the  “power  development  act,  ed  by  the  comptroller  general  opportunities  and 

nors  has  formulated  new  radio  regula- Power  Development  Co.  Ltd.,  1916”.  (the  “said  act”),  enacted  the  province  of  Rritich  Pninm.  ®^®"  security  itself, 

tions.  This  surprises  no  one.  The  air-  was  put  before  the  annual  meet-  by  the  legislative  assembly  of  bia;  ~ 

waves  have  been  “regulated”  in  Canada'"®.®^  Canadian  Bar  Asso-  the  province  of  British  Columbia  Agj  whereas  the  o  M  m 

for  more  than  a  quarter  of  a  century,  first  ■<  f  ^  special  session  held  in  ^gj^^  provision  for  an  ini  A  T 

K  tu  r>v>r<  J  ^  u  *u  nr./-.  ^  ^be  resolution  condemns  com-  August,  1961,  all  the  issued  shares  j  j  .  provision  lor  an  in  i  /1 44/1/1/1^  T 

by  the  CBC  and  now  by  the  BBG.  During  „,i,hn,.i  nmvt.  ihoin.  r.’'  dependent  and  impartial  deter-  | 


Controlling  Tho  AirwavGS 


Eastorn  Canada  Boing 
Nogloctod 


Air  travelling  Canadians,  undoubtedly,  for  more  than  a  quarter  of  a  century,  first  "The"res7ution  condemns  “ 


Tin&i  ^lUik 


were  gratified  to  learn  that  the  Canadian  by  the  CBC  and  now  by  the  BBG.  During  Zi„r  c—  .rp^eZS  '*'*«*' 

Government  has  designated  a  second  Can-  those  years,  these  agencies  of  govern-  sion  for  full  and  fair  compensa-  shares)  in  the  capital  of  British  ^  value  of  the  working  with  Canadians  SINCE  I817 

adian  flag  carrier  to  provide  airline  service  ment  have  had  sole  responsibility  for  the  tion  to  be  determined  by  an  im-  Columbia  Electric  Company  Lim-  'hereby  taken;  /  — /fr-"=: 

,  r.t  _ j;„  nni-lial  ♦i-iKiinnl”  ...,11c.  c.  tv,„  ited  1  /n,„  "Dn  T-i.-i.:.  .c  Attd  whcreAS  thp  .saia  art  rrtn.  ^ 


Kingdom. 

That  carrier  is  Canadian  Pacific  Air 


bptwpph  "western  Canada  and  the  United  development  of  Canadian  radio,  private  partial  tribunal”  and  calls  on  thejited)  (the  “B.C.  Electric  Com-  whereas  the  said  act  con- 

,  and  public.  What  has  been  accomplished?  Canadian  Bar  Association  to  pany”)  (without  respect  for  the  ^  C  Electric  Com- 


1  public.  What  has  been  accomplished? Association  to  pany’)  (without  re.spect  for  the  ^^ectric  uom- 

Nnt  vprv  mnrh  The  RRP/s  new  at  representations  to  the  I  provisions  of  the  memorandum  ""  "®®"'  ®cown  and 

i\ui  veiy  iiiuuii.  me  ddu  s  new  ai  rtc.-c-nmcni  cf  tno  _ _ _  exores.slv  nrnviHpH  that  nn  nnr. 


I  government  of  the  Province  of  |  and  articles  of  association  in  gen- provided  that  no  per- 


Lines  which  expects  to  start  operating  its  tempt  is  no  more  likely  to  succeed  than|Bri,isi,  Columbia  with  respect  to  eral  or  the  conditions  and  repre-  "’"y  ®"®  B’®  ®  C.  Electric 
new  service  out  of  Fdmonton  and  Calgary  previous  efforts.  Private  broadcasters  areithe  deprivation  of  civil  liberties  sentations  in  particular  under '®'^'  without  the 


early  in  October  Its  entry  into  the  UK.-  expected  to  do  some  formal  program-  and  property  rights  inherent  iiijwhich  some  1,704.134  preferred;®®"®®"^  writing  of 

Canada  «!ervice  will  mean  more  flights  and  "“"S’  ^  leading  'ho  said  act.”  [shares  of  a  paid-up  value  of  $i04,-|"®y®®"®®"';  ,  , 

,..^1..  _  f _ ...u:„u  rt _ j: _ trade  naner  of  the  broadcasting  indu.strv.  ^he  act  referred  to  is  the:413,400  were  issued  to  the  public  ..  . 


the  attor- 


more  flight  times  from  which  Canadians  paper  of  the  broadcasting  industry, 


can  choose  at  their  convenience. 

For  Western  Canada,  it  also  means  new 
job  opportunities  for  flight  and  ground 
crews  as  well  as  new  business  for  the 
various  firms  that  supply  goods  and  ser- 


upon  receiving  these  new  directives,  pub-  ■’"‘•lopmcnt  AcI.  Msscdilino.qmcnt,  were  compulserily  f™  ‘berfore  be  It  res'olvcd: 

.  J  ,  .  by  the  B.C.  Legislature  domin-  m  Canada,  the  United  States  and  “  ^hat  thg  Canadian  Bar  As-  T'lrryMl 

ashed  a  tongue-in-cheek  adveitisement:  gted  by  Premier  W.  a.  C.  Ben-  the  United  Kingdom  as  a  trustee ‘®®®'"'‘°"  hereby  reaffirms  the 

“Program  distributor  has  sure  fire  nett's  Social  Credit  Party,  last  I  taken  from  the  ownerslihereof;  j  principle  that  no  property  rights 

set ies  for  sale  in  all  radio  markets.  .Aug.  3.  I  And  whereas  all  such  issued!*''®"'*^  compul.sory  acquired 

The  audieiKe  will  tune  it  out  in  The  act  confiscated  the  $700|and  the  unissued  shares  in  thei"’"’®®'  Provision  for  full  and  The  B  of  M  mw  /o /ffirfwre 
droves,  but  it  will  positively  delight  million  B.  C.  Electric  Co.,  speci-jcapital  of  the  B.C.  Electric  Com-"®'^  compensation  to  be  deter-  /orei^w thus  encouraging 
the  Board  of  Broadcast  Governors.  fying  a  price  of  $110,985,04.6  to  pany  were  vested  in  Her  Majesty  by  an  impartial  tribunal  the  development  of  early  private 

co^Timon  j  The  Queen  in  right  of  the  prov-j'"  a  manner  that  will  preserve'  enterprise  among  Canadians. 


vices  to  the  airline  industry. 

Yet  a  growing  number  of  Fastern 


kIs 'iOi'in! 


droves,  but  it  will  positively  delight 
the  Board  of  Broadcast  Governors.” 


Canadians  are  beginning  to  wonder  why  |  at  controlling  creative  enter-j shares  in  the  capital  stock  of  the  ince  of  British  Columbia;  and]'®  'be  owner  of  the  thing  taken 

their  section  of  the  country  is  being  |  P^Ugf-.  ^  "  specified  a  dollar- whereas  further  pursuant  to  pro-! 'he  safeguard  of  the  due  proces 

neglected  in  this  apparent  change  of  heart  I  Z.‘tc  of  government  visions  of  the  said  act  all  the  ses  of  law,  including  the  right 

guaranteed  perpetual  bonds  for  right,  title  and  intere.st  in  and  to  °'  judicial  review;  | 


neglected  in  this  apparent  change 
in  government  air  policy. 


crats  try  to  impose  upon  it.  A  great  deal 


juveriiiiifiu  air  puiiey.  of  mnnpv  wmild  Kp  sivpH  if  Hip  RRF  - -  .........  . . .  c.re.  n.  emu  lor- j — - . 

Fastern  Canadians,  too,  would  wel-  ,  shares,  thereby  de-|certain  asset.s  of  Peace  River!  2.  That  the  Canadian  Bar  As- 

le  an  increased  number  of  flights  and  niral  asnpcts  nf  hrLHeastina  m  ’'®''^®’'®  ®^  dividend  [Power  Development  Company,  sociation  regrets  any  extension 


tax  creaits.  A  simitar  exchange  i.ta.  'ine  I’cace  Hivor  Com-! to  a  crown-owned  corporation: 
deprives  holders  of  convertible  Pony")  were  compulsorily  taken'engaged  in  commercial  enter- 1 
debentures  of  valuable  conver-  from  (he  owner  thereof  and  werejprise,  of  the  principle  of  the  im- 
|sion  privileges.  vested  in  the  B.C.  Electric  Com-  munity  of  the  crown  from  suit 


come  an  iiiciea&eu  iiuiiiuci  ui  lugius  auu  1  a^npcts  nf  hrnaHpasHn0  inctoaH  nf  '  ^  m  u.viuciiu  . .  «-uiiipaiiy  ,siK;iation  regrets  an; 

flight  times  to  and  from  the  U.K.  as  well  ,  pnprJl  trvino  .  '®x  credits.  A  similar  exchange  Ltd.  (the  “Peace  River  Com-' to  a  crown-owned 

as  the  job  and  business  opportunities  that  accomnlish  the  imnossible  'O  deprives  holders  of  convertible  puny"'  were  compulsorily  taken'engaged  in  commer 

institution  of  new  air  services  creates.  _ _ ] _  debentures  of  valuable  conver-  from  (he  owner  thereof  and  were  prise,  of  the  principle 

In  fact,  it  is  only  fair  to  point  out  that  sion  privileges.  vested  in  the  B.C.  Electric  Com-  munity  of  the  crown 

travellers  desiring  to  go  to  the  U.K.  from  Curt  ComiTIGnt  confiscated  sur-  puny.  and  the  restriction  oi 

eastern  Canada  do  not  even  have  one  vcys  and  engineering  studies  con-  And  whereas  by  way  of  com-  of  a  subject  to  full  a 

Canadian  non-jet  service  from  which  to  A  new  idea  in  fringe  benefit  demands  ducted  by  Peace  River  Power  pensation  for  the  compulsory  cess  to  the  courts; 
choose.  Government-owned  Trans-Canada  has  been  made  by  the  United  Packing- Development  Co.  in  connection! taking  the  said  act  requires  the  3.  That  the  Canadi 
Air  Lines,  which  formerly  operated  all-  house  M’orkers  Union  in  the  United  States  "’"b  generation  and  transmis-IB.C.  Electric  Company;  sociation  hereby  em 


TOICHE,  ROSS.  RAILEY  &  S3l.\Kr 

ROSS.  TOUCHE  &  CO. 


The  same  act  canfiscatcci  sur-  P^^y- 


and  the  restriction  on  the  right  ■ 


veys  and  engineering  studios  con-  And  whereas  by  way  of  com-|of  a  subject  to  full  and  free  ac 


Chartered  Accountants 

SAINT  JOHN,  MONTREAL,  OTTAWA,  TORONTO,  HAMILTON,  LONDON, 
WINNIPEG,  REGINA,  SASKATOON,  NORTH  BATTLEFORD, 

CALGARY,  EDMONTON,  VANCOUVER,  VICTORIA  | 

Affiliated  Firms  in  the  United  State.s  of  Amenca.  Great  Britain,  Arcent.iiO'  , 
Australia^  Bahamas,  Barbados,  Belgium.  lirazil.  France.  Germ.iD.Ni 
Jamaica,  Mexico,  The  Nctherlanos,  Panama,  Peru.  Puerto  Bic  ■ 

Switzerland.  I 


3.  That  the  Canadian  Bar  As- 1 
sociation  hereby  empowers  its' 


propeller  service  to  the  U.K.,  turned  these  which  is  asking  for  thirteen  weeks’  leave, uf  power  in  B.C.  stipulating  (a)  to  pay  to  the  former  executive  to  make  representa- 
flights  over  to  British  Overseas  Airways  with  full  pay.  every  five  years  for  its  mem-j'but  the  price  will  be  set  by  the  owner  of  its  common  shares  actions  to  the  government  of  the 
Corp.  under  a  pooling  agreement.  This  bers.  The  effects  on  food  prices  of  such  a  P*'0'''uct’'s  comptroller  -  general, [sum  specified  by  the  said  act;jprovince  of  British  Columbia 


W.  J.  T.  ADAMSON  &  CO. 


not  only  threw  Canadian  air  and  ground  benefit  can  be  easily  imagined;  which  1  without  provision  for  arbitration,  (b)  to  issue  to  the  former  with  respect  to  the  deprivation  of 
crew  personnel  out  of  work  but  also  8ave  would  provide  the  unions  with  ammuni-l  The  act's  apparent  failure  toiholders  of  its  preferred  shares  civil  liberties  and  Dronertvi 

TIk-’c  ROAr  a  clir’ia  nf  fha  f  ronc_  A  ♦!  ortf  i/>  fi'rwM  _ 1^  1.. _ ;j_  !_j _ j  x  ...  •  .  ...  •  .  .  . 


U.K.’s  B0a\C  a  slice  of  the  trans-Atlantic  1  tion  for  further  wage  demands. 


iprovide  for  independent  arbitra-i interest  bearing  perpetual  ra  rights  inherent  in  the  said  act 


CHARTERED  ACCOUNTANTS 
W.  J.  T.  Adamson,  C.A.  John  D.  Hogg-  ^ 

A  Tzventorny,  C.A. 

BIRKS  BUILDING 

MONTREAL 


HINTS  TO  INVESTORS 


jlincreaie  from  preceding  year's 
Ijnet  of  $2.76  a  share.  For  1958-59 
I  fiscal  year  net  earnings  were 


alanada  Steamships 

|,ave  some  common  shares 
C  a  n  a  d  a  Steamship  Lines 
I  bought  last  year  at  a 


ranada  Steamship  Lines!  problems  ore  invited.  An- 
lact  vpar  at  a'  ^osed  upon  informo- 


_  II  1957-58  period  to  $2.54  a  share. 

There  has  been,  it  will  be  seen,  AwtemeHve 

iMniiiDiirc  <  L.  u  icompany,  in  the  light  of  its  posi-  »  steady  improvement  in  oper-  General  Motors  Corp. 
in  regord  to  thei7  investment!  "le  field  in  Canada  and  *ting  results  of  eompany  during 

ond  problems  ore  invited.  An-  lhaving  regard  to  expectation  of  tf*e  past  4  years.  IBank  of  Montreal  — 


.  i,„..nht  last  vear  at  a  uuacu  mrorma-  .expanO 

h  I  bought  last  year  at  a  FINANCIAL  Ipars 

of  $45  a  share.  They  are  to-|  jimes  believes  relioble,  fair  .j 


would  y™i  ^seeml\V'>,,'ve~:iuacii^^^^  M«.l 

in  this  connection?  ■  ,  .  ! rent  market.  y*"  ft  ^  ^6  a  . 

-vise  in  mis  i  Inquiries  must  beor  the  s.g-  i  _  share  as  compared  with  $2.04  a  Con.  Mining  &  Smelt.  Co.  of  Can.  Ltd. 

^  „  i  noture  ond  address  of  the  writer  I  „  .  _  .  share.  Company  has  confined  its  Hudson  Bay  Mining  &  Smelt.  Co.  Ltd. 

prevailling  market  of  59 ^  o^der  to  receive  ottention.  ^B.A.  Bank  Nott  operations  to  the  distilling  indus-  International  Nickel  Co.  of  fan.  Ltd. 

C.  ad";  ''».l.l>'»«pl«...»pr.s.y.urlry  -  with  ad  in  iha  N«-.nd.  Mine.  Lut . . . 

,J  common  .  |  Stomped,  addressed  envelope  or  opinion  of  the  stock  of  British  winery  industry  through  sudsid-  Building 

eamship  Lines  .  is  se  ng  posfogg  should  accompany  oil  'American  Bank  Note  Co.  as  a  iaries  and  ita  operating  record  Building  Products  Ltd . 

below  its  high  on  t  e  mar  |  inquiries.  good  investment  purchase  at  to-  testifies  to  the  success  of  this  Canada  Cement  Company.  Ltd . 

.  fnr  ihe  current  year,  which, _ _ _ ,.  Dominion  Bridge  Co.  Ltd . 

j  lailv  is  the  all  time  high  *,  «« non  i  *  pnee.  ^  i#  V  *  v  *•  «  ^  Dominion  Oilcloth  It  Linoleum  Co.  Ltd. 

(idcntally  is  me  an  unit,  k  $1,656,000  equal  to  $1.8  a  share,  I  C.C.T.  —  Ottawa  W  distribution  of  an  extra  of| 

,  the  issue.  Low  for  1961  was  ^  compared  with  $1,628,000.  British  American  Bank  Note  4®  cents  a  ahare  for  the  final  ^l!!*^***' 

u  and  price  range  on  t  e  mar-|  Duping  9-year  period  an-  Co.  Ltd.,  is  30  years  old,  having  quarter  of  next  fiscal  year  can  ^  Canada  Limited  .".!  !! 

t  in  i960  w  as  45'4-  ^  nual  dividend  distributions  on  acquired  another  company  of  be  assumed  it  will  mean  total  gj,  Pont  de  Nemours  t  Co.  .”!!. ! 

Dividends  are  paid  o"  me  stock  have  been  as  follows;  ithe  same  name  which  was  es-  distributions  for  the  year  of  $2  a  -  . 

pek  semiannually  and,  wit  a  19-2  J953  _  $]  g  share;  1934  tablished  in  1866.  its  principal  share.  On  the  basis  of  your  pur-!_  *  P«rL*r«  1  iH 

arteily  payment  distribution  g^^j  J95.  _  nothing;  1956  to^business  is  the  printing  of  bondjchase  price  for  the  stock  of  $35  D*”tillers  Corp. -Seagrams  Ltd . 

I  April  15th  of  80  cents  a  share,  1939  _  $i  g  share.  Extras  of  25  and  stock  certificates  and  of  a  share,  accordingly,  you  would  Ogilvie  Flour  Mills  Co.  Ltd^ 

nual  dividend  rate  was  me-  g  share  were  paid  on  ac-!postage  and  revenue  stamps  for  be  obtaining  an  indicated  yield  Hiram  Walker-Goodh.  A  Worts,  Ltd. 

ased  to  $1-60  a  share  from  g£  J93g^  ^959  gp.  the  government.  jof  approximately  5®4  per  cent.  George  We.ston  Limited  “A”  . 

40  a  share  which  was  P^idigj-gtions.  |  Company  has  contracts  with  Under  the  circumstances,  and  George  Weston  Limited  “B’  . 

„iii  April  19.58  to  October  1960.  |  Atlas  Steel  is  the  only  inte-  the  federal  government  for  the  in  the  light  of  prospects  for  fur-  Gold  Mining 

I  59.  accordingly,  the  '  s  s  u  e  g,.gtgjj  producer  of  high  grade  printing  of  government  bonds:  pher  growth  in  earnings  in  the  Dome  Mines  Ltd . 

ovides  an  indicated  yield  of  gjigy  steels  in  Canada  and  .spe-jWilh  the  Bank  of  Canada  for  theifuture,  we  would  suggest  that  Hollinger  Consolidated  Gold  Mines  Ltd. 


ijres  loudj,  - 

.vise  in  this  connection? 


I  rent  market. 


over  those  for  corresponding!  _  ^  . 

period  of  last  year  at  $2.16  t|Ajuminium  Limited  . 

share  as  compared  with  $2.04  a  Con.  Mining  &  Smelt.  Co.  of  Can.  Ltd. 


B.A.  Bank  Nott 


envelope  or  opinion  of  the  stock  of  British  winery  industry  through  sudsid-; Building 
ompany  oil  American  Bank  Note  Co.  as  a  iaries  and  ita  operating  record  Building 


[American  Bank  Note  Co.  as  a  iaries  and  ita  operating  record  Building  Products  Ltd. 

good  investment  purchase  at  to-  testifies  to  the  success  of  this  Canada  Cement  Compa 
L  .  .  -  Dominion  Bridge  Co.  1 

^  Dominion  Oilcloth  A  Lin 

I  C.C.T.  —  Ottawa  W  distribution  of  an  extra  of| 

British  American  Bank  Note  40  cents  a  share  for  the  finali^|’*”'|f*! 


Ogilvie  Flour  Mills  Co.  Ltd.  .. 


ittedl.',  a  very  generous  rate  these  types  of  steels  for  use  in  with  the  federal  government  forjSale  at  this  time. 

rptiiin.  nearly  all  classes  of  industry. 'the  supplying  of  postage  and;  - 

For  the  8  year  period  1953  to  Company  was  the  first  company  revenue  stamps.  Also  supplies  1  Rolland  PapCf 
net  earnings  of  company  jp  Canada  to  produce  and  mar- ;  bond  certificates  for  provincial  J939  j  bought  soi 


McIntyre  Porcupine  Mines  Lid . 

I  Wright-Hargreaves  Mines  Ltd . 

iHoavy  industry 


124  a  share  on  common  and  stainless  steel  is  now  its  most  | certificates  for  corporations.  1  a  price  of  $24  a  share  They  have i  Foundrie.s  A  Steel  i. 

rre  has  been  a  fairly  consist- important  source  of  revenue.  i  Record  for  the  7  years  19.53  lo'^jgpp  gj.  been  split  Electric  Company  ... 

t  vear  by  year  increase,  as'  .Atlas,  in  recent  years,  has  1959  one  of  steady  growth  in;f„  ,  j  .  writinir  in  .  PJ>8P-H®rsey  Tiibe.s  Ltd . 

.vear  by  year  record  shows:-  made  good  progress  in  develop- ‘operating  profits  and  in  net  earn-  think 

-;  $2  43;  19.54  -  $1.80;  19:, 5  -  mg  new  uses  for  its  output  and.lings.  For  the  year  1953  operat-jj  and 'take  mv  Abltibi  Power  A  Paper  Co.  Lid 

Tr.  19.56  -  $3.28;  19o7  -  54.17.  m  this  way,  has  eliminated  to  ing  income  was  reported  at  '  ronsolidat^  Panpi-  Torn  l 


[.37;  19.56  -  $3.28;  1957  -  $4.17;  in  this  way.  has  eliminated  to  ing  income  was  reported  M  „„  (hem.  '  Consolidated  Paper  Cor 

(s  S3.64;  1959  -  $3.91  and  1960  some  extent  the  cyclical  nature;  $585, 620  and  net  earnings  at  HO  F -Montreal  'Crown  ellerbach  Corp. 

j;30.  of  company’s  operations  which |$193,961.  equal  to  $1.29  a  share  market  of  8*i  close  on'^*^*'**' 

In  recent  years  non-steamship, has  been  evidenced  by  its  sales  |on  outstanding  common  stock,  the  ‘‘A’’!  l[flSin"'’BloSerA  Pi 

aerations  have  been  of  growing  and  earnings  record  as  above.  By  1959  operating  income  had  Pf  Rpi,3„^  p3p^^  Ltd.' PrierBroi. Tco  Ltd 


Consolidated  Paper  Corp.  Ltd .  98.000 

I  Crown  ellerbach  Corp .  9,000 

i  Fraser  Companies,  Limited  .  8,700 


its  lake  and  river  steam  lion  methods  and  techniques 'earnings  to  $456,606,  equal  tOj,^jg^  fp^ 
ip  business,  comnany.  through  have  been  employed,  which  have  $3.04  a  share.  Annual  report  forjgpjj  3, 

holly  owned  subsidiaries,  oper- been  a  factor  in  reducing  costs.  1960  showed  net  earnings  for,yp3^ 

PS  four  shipyards— one  in  Que-  As  demand  for  the  special  1  last  year  slightly  lower  at  $454,- -‘j  current 


-v:sh  another  wholly  owned  Pany  grows,  and  as  a  result  of  compared  with  $456,606,  equal  to  jppjj  jp  high  for 

ibsidiarv,  Kingsway  T  r  a  n  s -;lhe  progre.ss  made  by  company  ,$3.04  a  share.  issue 

rts  Ltd.  a  trucking  business  '"  broadening  its  lines  of  pro- 1  Disbursements  on  Ihe  stock  in- 1  Dividends  are  being  paid 
ich  operates  complementary  duction  and  reducing  its  costs,  creased  from  $1  a  share  in  19.53 ',£,e  ..  stock  on  a  quart 

the  shipping  organization 'P'ospects  for  Allas  Steels  dur-,|o  $2,50  a  share  (regular  divid-Vgsis  of  5  cents  a  share 
:-gs\vay  is  one  of  the  largest  '"g  tbe  next  few  years  appear  ends  of  $1  70  and  extra  80  cents  1  ppp^s  3  share  annuallyi  and 
:!.wav  transport  organizations he  promising.  |in  1959.  With  quarterly  distribu-  current  market  of  9-9‘/4  indici 

Canada.  ‘he  circumstances,  we  tion  in  December  1959  annual  yj^,^  p„  p„,y  3, 

unada  Steamships  may  be  ""  helieye  it  would  be  good  jdividend  rate  was  increased  to  3/3  pgr  cent.  This  of  course 
reeled  to  benefit  materially  P«'i®y  to  dispose  of  your  hold-l$i,60  a  share  from  $1,40  a  share  3  ^3^^  pf 

pm  the  recently  announced  fe-  '"g"'  "f  company's  stock  at  this  rate  that  had  been  paid  from  jyipf  ,p  overlooked,  howe 
ral  shipping  legislation,  which  t^®-  j.lune  1957  and,  in  December  of.jj,  ^3^1  jf^3|  3^ 

pvides  among  other  features  ~~  'last  year,  rate  was  again  •"■  prjee  of  the  equivalent  of 

:  capital  subsidies  on  construe-:  Cna  rICS  E.  FrOSSf  creased  to  $2  a  share  ^share.  your  are  obtaining  a  y 


.lune  1957  and,  in  December  of.jj,  ^3^,1 
last  year,  rate  was  again  in-  p^jpg  pf  j 
creased  to  $2  a  share  *nnually ^^1^3^^ 


cry  v  essels  and  for  the  pla  Fro.ssl  have  been  recommended  to  P""^'  Quarterly  dividends  of 
n  of  restrictions  on  roasting  mg  g,  g  g„o(j  investment  today  ®®"'''  *  *hare  m  1960  and  a  Qp 
sde  within  the  Great  Lakes-Sl  for  iis  liiture  po.ssibilities  for  in-  .vear-end  extra  of  M  ®®"*s  *  tween 
wrenre  River  crea.sed  dividend  return  and  high-  ®hare.  brought  total  '"'**‘;earnir 


seen,  net  earnings  of  compa-  ^,pgp  pp  ^p.  Can  vou  recommend 
averaged  more  than  twice  di-  purchase  of  this  stock  for  my 

end  requirements  on  the  com  _ _ _ 

.  .  ,  j  ,  purposes, 

on  stock.  As  already  indicated.  •  D.l.C.-Westmount. 

'Id  on  the  stock  at  prevailing  ^p^., 

arket  provides  no  incentive  for  .  ,  r-  r-  .  f 

,  „  ,  her,  1959,  Charles  E.  Frosst  A 

purchase  of  Canada  Sleam- 

ps  common  for  income  pur- 


share.  same  as  for  1959. 


and  extra  on  account  of  last  year  $3,95  a  share  in  19.59.  i.shawin.  w.  t  r. 

the  indicated  yield  on  the  stock  East  year’s  earnings,  accord- ^rt****  ! 


Co.  offered  to  the  public  195,000i 

....  ♦  ,  4  i  o 


$54  a  share  is  approximately  jgfgjy  $2'-'!  rents  a  share 


record  of  expansion  in  opera 


$15.50  a  share. 


potentialities,  the  issue  Westmount.  ethical  Pbai"' 'jjjyjpjgojs  jp  net  earnings.  by  any  means  high, 

u  d  appear  to  offer  attractions  maceutical  products  etc.  and  is  jhgpg  ijg  every  reason  to  sup-  RoHand  Paper  Co.  is  an 
a  purchase  for  increment |lbe  largest  Canadian  manufac- ppj.g  j|.,a|  business  and  earnings  gsfablished  organization  with 
er  the  next  few' vears.  turers  of  ethical  drugs.  '  f  British  American  Bank  Note  Avr^pIlAnt  rpmilatinn  anH  mn 


(er  the  next  few  years.  ' 

'tias  Sfeel 

thought  some  shares  of  Atlas i. 


!  Internalional  Paper 
MacMillan,  Bloedel  A 
!  Price  Bros.  A  Co  1, 

Farada.v  I’lan.  ,. 

M31 

'  Mcinlyre  Pore. 

Can.  Cr.  Slone  .. 

‘)4 

Pamour  Port- 

1B0 

I  Wait*  Amulet 

Ull 

1  Atlas  Sieels 

J  .€36 

iC.G.  Investmsnls 

77« 

'  Frasei  Co.  . 

1  Can.  Chemical  .. 

791 

AsbestosCerp.  .. 

1.497 

1  Imperial  Oil  .  .. 

29.091 

1  Abltlbi  P*  P  . . 

3.912 

Quebec  Pov.er  .. 

9o:i 

Sup'r  Propana  .. 

164 

j.SOL'lham  Co 

'  Bell  Telephone 

26.954 

S*.  I.awren4:e  Corp 

2.169 

1  MacMillan  RIoed. 

12.151 

1  Saguena.v  Fown-  . 

751 

Can.  Petrotina 

2.67S 

ICrow’a  Nest  Past 

363 

1  Can.  Celanese 

1,524 

'  Col.  Cellulose  . . 

153 

1  R.L.  Ckain  . 

236 

!  Gr.  Income  .Shs 

2.52 

Steel  of  Can 

11.975 

H.  B.  Oil  A  Gas  . 

3.090 

:  Royalile  Oil 

721 

R— A  Oil  . 

1.3,297 

'  Tran*  Moumain  . 

?,635 

.51  and  O  Paper  . 

1.737 

'Can.  Industries  .. 

3.497 

Moore  Corp. 

45.20.3 

1  Du  Pom 

3.996 

1  Shcrrltt  Coidoo  . 

915 

Monarch  Knii.  . . . 

42 

1  Dickenion  M . 

190 

'Campbell  R.L,  .. 

98% 

Sigma  Mines  .  . 

146 

Noranda  Mines  ., 

6  146 

:  Dome  Mines 

929 

R.C.  Telephone 

3.79.3 

Inlerprov'l  P  1,  . 

7.5.55 

•lohn  Wood  Indus. 

452 

Texaco  nf  Canada 

2.229 

Algoma  Central  . 

420 

.Stanil.  S  Steel 

79 

•Shawin.  W.  A  P. 

6.816 

Donohue  Bro.s. 

53.% 

Ford  of  Canada  . 

8.200  1 

Ind’l.  Acceptance 

5.645 

Union  Acceptance 

185 

Kerr-Addlson  . . 

2  .395 

Rio  Algom  Minea 

7.904  ] 

Preston  Mine* 

939(d 

Hallnor  Mines 

163 

Dome  Petroleum  . 

732 

Dom.  Magnesium 

329 

A-C  Telephone 

1.097 

Nov*  Scotia  LP  . 

1,349 

Robt.  5fitchell 

34 

Gtr.  Vt'-peg.  Gas 

1.1/2 

No.  Telephone 

239 

.leiferaon  Lake 

145 

Inter.  Nickel  . . . 

57.6.33  < 

Ruasell  Indus  . , 

405 

Que.-Telephon*  . 

764 

tablished  for  some  of  company  s  ^fF,g  indicated  growth  in  the  Uan-!pj.p^uction.  Sales  offices  are  \iuminium  lw. 
products,  particularly ’^n’s”  and  adian  economy.  In  the  light  of jmaintained  by  company  in  Tor- SllJJvTsiefS'ou” 
‘'222’s'’ which  enjoy  a  widespread  this,  there  w'ould  appear  to  bej^uto,  Winnipeg  and  Vancouver, I 


,  ,  ,  u-  I.  T  -j  —  “  . . ---j-.’  —  - 1 - - -  ..  |I/I11U,  TTIIIIII[^5  CIIIU  .  I.I1V,VUVCI  ,  !  2*. - r  * 

)nni  too  i"  ‘srge  scale  demand  as  pain-  attractions  in  the  slock  as  *|jndicating  the  Canada-w'ide  mar-lnriuiu  p7i" 

poti  $22  a  share.  I  could  make  'purchase  for  investment  pur-i|.^f  output.  *""'**• 


-  o  cjiait.  1  Luuiu  iiiaivc  f;j|ip,.j;  ;  purchasc  I 

reascnably  good  profit  if  1  ^gy  g  controlling  interest  poses  today 

this  stock  at  todays  market  ^hich  manufacture'  One  facto 

rtf  and  would  appreciate  your  in  in  mind  bv 


7M  «86  0.S5 

«47  7«0  0.24 

7  202  I1UI52  0.31.4 
15.112  21.019  e.4t 
424  265 

a2a«l  (S2<d  .  . 
213  227  0  0* 

642  1,041  on 

*lid  3 


controlling  interest  poses  loo  y.  i.„,  Sales  have  expanded  steadilv  Tot«i  i«*  ditt 

which  manufacture'  One  fact^or  that  must  ^  Lnd  widely  since  1957,  when  sales 
»  its  oroducts  in  in  mmd  by  the  would  be  pur  L-  nninoc.a  k.,  'iv.n. 


riRST  gi'ARTek 


'fr  1  should  do  so, 

C.B.— London,  Ont. 
•41  prevailing  market  of  arounc 


Colombia  and  Peru.  chaser  is  tnai  in 

■  Fiscal  year  of  company  endsj®f  fbe  stock,  indi 
.Mav  31st  and.  for  1959-60  fiscal ''®‘i''®'y 


<1  is  selling  not  very  far  below’ 

'  high  on  the  market  for  1961 
33  Low  for  the  current  year|^! 
21 ’4  and  price  range  in  1960  " 
28-19' 2. 

Company  reported  for  the  year  ° 


ed  at  $633,935,  equal  to  $1.53  a 
share  on  “.A”  stock  and  to  $1.18  a 
share  on  combined  “.A”  and  "B" 


security  in  an  emergency. 


Istocks.  This  compared  with  net  HlfaiTl  TValKaf" 
earnings  for  preceding  fiscal  year.  G& W 


^  W  coast  Trans  .. 

.515 

41 

Quemnnt  M.  .  ... 

417 

659 

>  Atlantic  Acc . 

69 

59 

1! Gunnar  Gold  .  .. 

lz575 

MM 

Montreal  Loco.  . 

84  (d 

4M 

J.L.  St.  Law.  P.  . 

J68 

147 

i  Maritime  T.  AT.. 

605 

336 

‘  1  Opemiaka  Cop.  . . 

536 

6*3 

•  Can.  Utililies  ... 

490 

469 

Gatineau  Pow.  .. 

M26 

1,2M 

-| Baxter  Labs  . 
'Bathurst  P.  A  P. 

.53! 

614 

359 

350 

'iLcvy  Industrie*  . 

210 

163 

ilCan.  Hv'carbOiis 

132 

150 

‘  j  MacL.-Cockshutt  . 

139 

in 

Famous  Player* 

846 

594 

Riverside  Yarns 

9(d 

ltd 

Clant  Y’knU*.  .. 

375 

474 

Total  to  dat*  . 

7.»li  7,3M 

'‘hpr  fhan  f/v  41-,  i  Company  has  oulsianaing  I  bought  in  1959  and  for  or  iis  new  i>o.  /  paper  m4icnme|  from  JuJy  itt,  i960  to 

as  m  ,  ,lt„,'’nTe«Ss  ~  I  p.ld  .bout  $35  .  .b.r.,  b,  .i|b(  p.r  «nt  I,  ...  ...  ^ 

■ler  =11  u  ,  Vu  April  1961-65  and  $250,000  payable  ,  make  an  exceptionally  Demand  for  fine  papers  gen-  otember  3iw.  mi. 

■i'a  ,  .['.2%  rjha".  '**  nic.p.omon.b.mifl.ol4th.m  ttr.lly  r.tl^U  lb.  ....<!  of  bu,|.|  - - - ^ 

« a.  »..pf..'J  :i,b  «02 .  p--' »;  «“■« ’"-f  P"  ‘tp  Z' Company  Earnings 

re  value  class  A  stock  of  an  au-  ket.  Would  you  advise  me  to  do  turn  in  ousiness  ana  inausiriai  E*n>in*>  (ooo’»  omitted) 

«  aas  in  report  iboriaed  MO.O®  shares  and  121.050  KtiviU  durias  lb.  laller  part  ol  J.- 

uuiiiieu  oui  in  repori,  w  t  u  'T/vi-nntn  thi.e  vear  lends  encouracement  <  ■  • 


Company  Earnings 


\  the  lower' earnin-^s'  forlarti shares  of  an  authorized  200.000  M.L.P.-Toronto  this  year  lends  encouragement 

were  accoSLd  for  by  thei-^hares  of  $1  par  value  class  ’’B-’j  for  operating  results  o  com^ny.(pr.v^^^^  i.o«,^ 

"(iown  in  the  Canadian  econo- Glass  “A’  has  priorityj  Stock  of  Hiram  Walker  G  ^  jj^  of  course  tempting  but  Yerk  Knittinc  2(>7 

during  the  second  half  of  over  class  “B”  in  non-cumulative  that  your  purchase  oL  Jlr'raXkon  3*1 

year.  International  sales,  it  dividends  at  the  annual  rate  of  60  h®  market  on  Paper  •’A”  was  made  iS 

“S  pointed  out,  however,  in-, cents  a  share  and.  after  W  cents  -8th  [the  basis  of  its  potentialities  over  ^ 

i  ve  '  helping  to  a  share  is  being  pai  o"  e  ;  j  next  few  years,  we  can  see  no  ctn.  Food  Prod,  eos 

4  I  participates  '3^^  prlce'good  reason  why  you  should  dis-  *'^4^ 

'■''est  level  in  the  company  s  equally  with  it  in  any  further  L.ow  lor  i96i  w  ♦  ,,..r'no*e  of  vour  holdinas  Br«u*m»n  Ptt.  93 

-  O'.  Fact  was  stressed,  that  dhidends.  Class  “A”  is  non-voting  range  on  the  market  last  year  pose  of  your  holdings. 

’  "3a.ior  portion  of  the  normal  lexcept  in  the  event  of  non-pay- J  •  *  •  r  •  *?*■  ’'IS 

:;'t  basis  due  to  the  highly i^ent  of  dividends  during  a  sp®-  h  f Ucl  = 

'''Prt'tne  situation,  both  at  cified  period.  1  wine  montiiw  SS?r.ro'Mrr7 

and  abroad.”  |  Dividends  at  quarterly  rate  of  ®*°®®r‘>  months  issoiy  Per.*,  n.  c»n.  on*  91 

?•'  .1.C  a-j-aar  pariod  H52  lo  ["r.  shi.  hav.  La  ^  *>  «“  !  *  *  ’  a'SS!  M.  •;« 

»«  ..rraiagr  ol  Allas  St.ols,i;  “o  b  cla  of  slock  sL.l'"'»’  '«~"i  ”i’“  ST”  a?.".  5" 

'eraged  $2  40  a  Share  vear  bv  bomcia.sse.  oi  ^®'getf,er  with  an  extra  dividend  of  corby  Diwiiitry  .  994  971  0.19  T^t^mi*.  1*5 

^^’®arnings  during  the  pcriodi^^^^^  c®nts  «  The  40.cent  hu-  w.ik.r  .  4_92_5  4..9_.  m 

“'■ng  been  as  follows-  195'’  dividend  of  5  cents  a  share  represents  Toui  t..  D«t*  .  io,**9  32,#50  ^ ^  b*c "  ptck*L  57* 

»r.  1,54  _  2;  a  rbar.:l.'',,™."'“  “  '»  «  »  •  ""“•"I'  '™'”  .1  I.S  ,ll  ..a  Sa.al'.l’V,”  ^ 

~  $2  49  a  share  1956  _  'he  A  stock,  it  is  sellino  clo.er  fjjg  yearly  rate  of  $1.40  a  share  Ofiivi*  Flour  .  ..  so*  974  1,11  c»n.  ortdie  t  Dock  62: 

'  W  a  in—  ’  »rt  art  to  its  high  on  the  market  for  thisi„,i,irth  ha«  nrevailed  since  April  ***“"*'*'*  .  '’'S4  342  0.39  .-wt.  Bovai  D»iii*,.  i7i 

snaie;  195/  —  $2.49  a  *  ,  .  "^S  prevaiieu  since  "F* “  steinbers  *  .  1  *92  1  337  o.s*  Burrtrd  Mort*»*«  61 

1958  —  $2,04  a  share  1959;^^'^''  *-il958.  Also,  the  extra  of  40  cents  b.c.  ror**t  ....  1,145  2007  0.33  .loho  nbatt  1,1*0 

'  *3  02  a  share  and  1960  —  $2  77 ‘h®  basis  of  total  distributions  a  share  represents  an  increase  onc*s(»ti*Prod!  !  In  se*  a*s  ncw"^  surp***"pet.  lo' 

sharr,  '  jot  65  cals  a  «bar.  ca  accoaat  or;(„m  th.  35  cals  a  share  extras  "J*”;;*  =■“  J"  S;'*’wS5V  IJJ 

”Wa,  s,aleme„,cov.riasop-|lbst,<;5ca|jear.  stock  provides  ,  SS'crt’”  i.S  Jll  ...  'i'iJS'.?  S 

"on.s  for  the  first  half  of  this  an  indicated  yield  of  approxim-i  for  fiscal  year  ended  August|Masse.v-F*rf.  s.ooo  7,000  0.45 

showed  earnings  1  i  1 1 1  eUely  3.2  per  cent.  i31st  1960,  company  reported  net;®*;;;  i*]\  n;’”  j  «  Total  to  dat.  i,io*,4»! 

from  those  for  corres-i  The  drug  business  is  to  a  major  learnings  after  all  charges  equal  con*.  m  and  s  11.414  12.8*2  0.70  man** 

^Cr- •  rt  .  cone.  6  •  ,  j  .  rt,  u  1,  m*.  Y’knlfo  ...  339  435  *.12.3  t  Fiscal  .vaars  nnded 

■S  period  last  year  at  extent  depression  resistant  and  to  $2.91  a  share  on  stock;  an  c.z.  c*n»(!«  ...  4,600  4, too  to  Jun#  sotii.  196l 


for  operating  results  of  company.  I Proviou*  Total*  i.ow.oss  i,077.»i4 


The  profit  on  your  investment 


Net  Earnin**  (OOO'a  omitted) 

Per 

1961t  19«o:  Share  ' 

»  »  » 


of  your  holdings.  JJm*,*  ca"  T'o. 

- Can.  Collierie* 

,  _  •  Mt.  Xoyal  Rice 

Interim  Earnings  i:::,on"Trn.** 

Can.  Packer* 

NIKE  MONTHS  'Buirard  Mort. 

19#l(it  ISMly  Per.*.  N.  Can.  Oil* 
SSI  Irish  Copper 

Sheep  Creek  M. 

eairim*  20.7M  M,01»  .  ud. 

Investment  1,212  917  0.66th  ^  Save 

•  a  a  n?  S’fS  W  Trenmii 

Wsiker  4.925  4.691  2  1*  Maritime  Minin* 

,  .  .  -TUrt  — ““  Dtvld  tc  Frer* 

I  to  Dat*  .  30.U9  a2,«50  g  C  Packers 

^-“^ifiobey’*  Store* 


72 

722  0.2* 


PAC  Investment 
Dorn.  Anglo  Inv. 
Mcdelliott  Pet. 


»0«  974  1.11  Ccn.  Dredfe  A  Dock  622 

364  342  0.39  .Mt.  Roval  Daiiie.'  17* 

1692  1.337  0..5*  Burrtrd  Mort****  66 

1,145  2  007  0.33  ,lohn  Labatt  2, (60 

241  57*  0.10  B.  J.  CoghUn  37ld 


222  364  0.66  New  Surpass  Pet. 

2,83.5  2,70*  0.»6  Bulolo  Cold 

241  251  0.96  Can.  Wallpaper 


Argus  Corp.  .  1.572  1,321  O.M 

l|Masse.v-F*r*.  6.000  7.000  0.45 

liCan.  Breweries  .  4.432  .3,977  1.02 

it'on*.  Paper  7.042  7.404  1.14 


New  Surpass  Pet.  40(d 
Bulolo  Cold  511 

Can.  Wallpaper  329 
Can.  Export  C  A  O.  223 
Afnew-Surpas  59* 


1,33*  1.12 

22,5  2.23 

155(d  ... 
232 

293  0.5* 

.70 

124(«  . 

1,249  0  92 

207  7.5S 

117(4  . 
1,500  5.0* 

316 


795  715  2.65 

1.672  5,357  3.l»ab  I 

66  42  1.01  j 

9*  4  ...  I 

»6.i<d  Moetd  .  I 

437  59*  0.23  I 

324  342  2.01 

3:’4  275  0.37 

1*5  *l«(d 

292  1,(23  0.03  { 

218  235  t.TStb 

57  *  030  l.Oltab 

329  293 


214  0.49.t 

419id  . 

*03  1.0* 

300  0.62 

42  1.01 

3,T6«  2.70 

6S*(d  ... 
160(d  .  . 
*22  0.51 

79*  2.54 

29 

•06  1.4* 


Total  to  dat*  1,100,4*3  1.007,010 

■ii.or,'., 

Chan**  t1.0*')»1 

t  Fiscal  .vears  ended  July  list,  1MC| 
i  to  June  30th.  196L 


fmentFund  | 

it  Junt 

SOthr 

1961 

Approximate 

Sharps 

Percentage"' 

86,000 

2.13% 

2.13%! 

38,000 

1.81% 

13,000 

.86 

10,000 

.44 

40,000  2  3 

1.89 

8.4,000 

,3.7.3 

29,000 

1..44 

19,000 

.85 

10.92% 

10,000 

.2,4% 

70,000 

I..34 

.SO.OOO 

1.97 

1 

70,000 

.3,99 

1 

56,000 

1  93 

9.48% 

22.000 

..V4% 

24.000 

.47 

21.000 

.28 

21,000 

.35 

1.65% 

23,000 

.26% 

30.000 

.46 

3.S00 

.5,4 

1.27%  . 

1 

19,000 

.76% 

40,000 

1. 12 

16,000 

.61 

140,000 

.4.1,3 

.49,000 

,7.4 

65,000 

.94 

9.31%  ' 

20,000 

,32% 

1 

11,000 

.19 

20,000 

.13 

22.000 

04 

! 

.33,000 

.86 

14.000 

.01 

1.55% 

17,000 

.37% 

‘ 

9,000 

12 

15,000 

.60 

10.000 

.46 

50,000 

.8.4 

51,000 

2,64 

,4.04% 

14,000 

.42% 

98.000 

3  26 

9,000 

.3.4 

8,700 

.1,4 

78,000 

1  76 

1.40,000 

1.8.4 

. 

6.3.000 

2.22 

10.01% 
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P»troleum 

British  American  Oil  Co.  Ltd. 


Standard  Oil  Company  of  California 

Standard  Oil  Company  'N..I.)  . 

Texaco  Canada  Limited  . 

Texaco  Inc . 


Public  Utility 

Bell  Telephone  Co.  of  Canada  .  120.000 

The  Consumers'  Gas  Company  .  S.'i.OOO 


Union  (Jas  Co.  of  Canada.  Limited  ..  7,000 

Retail  Trade 

I.oblaw  Companie.s  Ltd.  “A  "  .  l.i.OOO 

Loblaw  Companies  Ltd.  ‘  B  '  .  47,000 

Textile 


Dominion  Textile  Co.  Ltd. 


TOTAL  COMMON  STOCKS  .. 

Preferred  Stocks 

.Miiminum  Co.  of  Canada  Ltd..  4% 
Aluminum  Co.  of  Canada  Lid.,  4'j'’r 


ard  Smith  Paper  .\1ill.<  Ltd  .  $2.00 
■Acc.  Corp.  Lid.,  4'2'r  $100  par 
Acep  Corp,  I, Id..  4'2':rt  S-SO  par 
Acc.  Corp.  Lid  .  $.50  par 


TOTAI.  PREFERRED  .STOCKS 

RONDS  TOTAL  . 

TOTAL  INVESTMENTS  . 

CASH.  ETC.,  NET  . 


TOTAL  NET  ASSETS 


with  investments  \alufd  at  market  quotations. 

.All  the  above  are  common  stocks  except  as  otherwise  indiraled. 


30*  0.40 

222 


614  0.17 

118 


155  •.05>s' 

789  n.?2  I 


*67  0  40 

1.375  1.,12 


1.681  0.8* 
462  0.75 

17  0.49 

,159  0.75.31 

545  0.S9 


mere 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  ore  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  ore  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporofions  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


Abitibi  Power  A  Paper  To.  I.lil. 
Ainew-Siirpass  Shoe  Stores  Ltd. 
Aluminium  Limited 
Aluminum  Co.  of  Canada  Limited 
Ameriran  Nepheline  Limited 
Anglo-Canadian  Telephone  Co. 
Anglo-Can.  Pulp  *  Paper  Mills  Ltd 
Anglo-Hiironian  l.imiled 
Argui  Corp.  Limited 
Atlas  Steels 

Auto  Electric  Service  Co.  Lid 

Banque  Canadienne  Natinnale 
Bank  of  Montreal 
Bathurst  P.  A  P.  Co.  Lid. 

Beaiihran  f;orpnra(i(in 

Balding  Cnrticelli  Limited 

Bell  Telephone  Co.  of  Canada 

The  Bowairr  Corp.  of  North  .5merlca 

Brarlllan  Traction  l  ight  A  P  Co 

British  American  Oil  Co.  I, id 

British  Columbia  Forest  Products  Lid. 

B.C.  Packers  Limited 

B.C.  Power  Corp.  l.imiled 

Brooke  Bond  Canada  l.imiled 

Bulloch's  Ltd 

Bulolo  Gold  Dredging  Lid. 

Burn*  A  Co.  Limited 

Calgary  A  Edmonton  Corporation 
Canada  Iron  Foundries  I. Id. 

Canada  Malting  Co.  l.imiled 
Canada  Northern  Power  Corp.  I.ld. 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  Lines  Limited 
Canada  Wire  A  Cable  Co.  Ltd. 
Canadian  Bakeries 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  l.imiled 
Canadian  Celanese  l.imitcd 
Canadian  ingersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railwav 
Canadian  Utilities,  Ltd.  ' 

Canadian  Vickers 
Canadian  IVallpaper  Mfrs.  l.id 
Canadian  West.  Natural  Gas  Co.  Ltd. 
Cavsiar  Asbestos 
Catelli  Food  Products  l.imited 
Champion  Mutual  Fund 
Commonweallh  Inter.  Corp.  I.td 
Cons.  Mining  A  Smelting  Co  Lid 
Conwest  Elxploration  Co.  Ltd. 

Craig  Bit  Companv 
R.  L.  Crain  l.imited 
Crown  Zellerbach 

David  A  Frere  I.ld. 

Diitillers  Corporation-Sea  grams  Lid. 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Engineering  Co.  I  Imited 
Dominion  Glass  Companv  Ltd, 
Dominion  Steel  A  Coal  Corp.  I.ld. 
Dominion  Stores  Limited 
Dominion  Textile  Co.  1. imbed 
Donohue  Brothers  Limited 
Dow  Brewery 
Dupuis  Freres  Limited 

EaW  Kootenay  Power 
Fast  Sullivan  Mines  I.td. 

Eastern  Trust 
F.ddy  Paper  t  o.  l.imited 
Enamel  A  Heating  Products  Lid. 

Falconbridge  .Nickel  Mines 
Famous  Pla.vers  I  Canadian)  Corp.  I.td. 
Federal  Grain  Limited 
Foundation  Co.  of  Canada  Lid. 

Gatineau  Power  Co, 

General  Pruducts  .Mfg.  Corp  Lid 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
Giant  I'ellowknife  Gold  Mines  Lid. 
Great  W’est  Coal  Co.  Ltd. 

Grouped  Income  Shares  Ltd. 

Guaranty  Truwt  Company  of  Canada 
Gunnar  Mines 

Hi-Tower  Drilling  Co  Lid. 

Highland-Bell  Ltd 

Hollinger  Cons.  Gold  Mines  Lid. 

Home  Oil  Co.  Limited 

Hudson  Bay  Mining  A  Smelting  I.ld. 


Husky  Oil  A-  Refining  Co.  Ltd. 
Imperial  Hank  01  Canada 
linoerial  Oil  I.ld. 

Imperial  I'obacco  Co.  ol  Canada  Ltd. 
iMirrnallonal  I’alnis  Can.  Limited 
Investment  Foiindalum 
Jnveslor*  Growth  Iiind 
Inirsfnrs  Mutual  of  Canada,  Limited 
investors  S.5ndicate 

Krrr-.\ddison  Gold  Mines  Ltd. 

I  abalt  (.lohn)  l.imited 
I.ahrador  .Mining  A  Exploration 
I  rllch  Gold  Mines  f.lmited 
l  everage  Fond  of  Canada  Ltd. 

I  ohlaw  Groceterias  Co.  Ltd. 

I.oblaw  Companies  Ltd 

Mara*sa  .Mines  l  imited 
MacKlonou  Siriictiiral  Steel 
.MacMillan  A  Hloedel  and 

Powell  River 

Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-Eergiiso;.  Co.  I.ld. 

.McIntyre  Porcupine  Mines  Ltd. 
Melchers  Distilleries  Limited 
Robert  Mil)  hell  of  Can.  l.imiled 
Montreal  City  A  District  Bank 
Montreal  Locomotive  Works  Limited 
Henr.v  Morgan  A  Co.  Ltd. 

National  Steel  Car  Corp.  Ltd. 

New  Dickenson  Mines 
Noranda  Mines  Limited 
North  Star  Oil 
Northern  Oiiebec  Power 
Northwestern  I’tilitles  I.td. 

Nova  Scotia  Light  A  Power  Co, 

Pamoiir  Porrnpine  Limited 
Parker  Drilling  Co.  of  Can.  I.ld. 

Palo  Consolidated  Gold  Dredging 
Penmans  Limited 
Pembina  Pipe  Line  I.td. 

Plaeer  Development  Limited 
Power  Corporation  of  Canada  Ltd. 
Pronlo  Cranium 

Quebec  Power  Company 

Reitman's  t  imited 
Reynolds  .Aluminum 
Robinson.  Lillie  A  Co.  Ltd. 

A  V.  Roe  Canada  I.td. 

Royal  Rank  of  Canada 
Rovallle  Oil  Co.  Ltd 

Sa  la  da -Shir  riff- Horsey 
St.  Lawrence  Corp.  Limited 
Shawinigan  Water  A  Power  Co. 
Sherwin-lViltiams  Co.  of  Canada  Ltd. 
Sicks’  Hreweries  Limited 
Silverwood  Dairies  Limited 
Simpson's  Limited 
Slscoe  Gold  Mines  I.ld, 

Slater  (.N.S.)  Co.  Lid 
Soiilhern  Can.  Power  Co.  Ltd. 

Standard  Paving  A  Materials  Ltd. 

Steel  Co.  of  Canada  l.imited 
Siiperlest  Petroleum  Prod.  Lid. 
•Siipercrele 
Switson  Industries 

Television  Electronics  Fund 
Texaco  (Canaria) 

Toronto  Dominion  Rank 
Trans  Moiinlain  Pipe  Lino 

I'niled  Amusement  Corp.  I.td 
I  nited  Gr.iin  Growers  Ltd. 

I'nited  Keno  Hill  Mines 
I'nited  Steel  Corp.  Ltd. 

A  enlure.s  l.imiled 

Waile  .Amulet  .Mines  l.imited 
IVesthiirne  Oil  Company  Ltd. 

Westeel  Products  Limited 
Western  Grocers  l.imited 
Mesifair  Foods  Ltd 
George  Weston  Ltd. 
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For  CURRENT  dividendt, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


1 0RONTO  ond  MONTREAL 


TUESDAY 
AUGUST  29 


THE  MINING  MARKET 


Earned  1960  1961  Oiv. 
per  shr.  Ply,  to  date 


Approx.  ' 

- )94i - Y Ids —Current  wk.—  Net  Week's  i  Earned  I960  1961  Div. 

!mgh  Low  High  Low  Close  Change  Sales  jper  shr.  DIv.  to  date 


2.83t 
S9.92i 
093^ 

4  18 
46.8? 

1.48J 

out 
0.88:; 

1.87’/if3.09 


1  70  1.70  ABITIBI  PP 

1  l?'/i  1.12'/2  Doptd 


20 
1  20 
5.00 
.70 


42'/^  Acadia  Atl 
1.20  Do'A- 
Dopfd 

Agnew  Surp 
Alta  Dist 
Alta  Gas 
Do  pfd 


43V4  31H!  4  1,  4P4  40'/2  dV/4  + 

25V2  21'/t>l  4.8i  24'7j  24  24'/»  + 

■  ■  93'4  9’/i  r/7  — 

22V4  22  22V4 


3  75 
S3 


10’ 4  4^4.  5.3 

1  22'r2  19'/2  5.4' 

100  911/4  5.0 

27  19  3,2 

2  40  1.90  ,  .  I 
34»»  35;'4. 


6,620 

205 

4,525 

820 


22’4 
2.35 
32' '4 


4.68’ 


i  109''2  105' 4,  S.7|  109 


22H  22’e  —  '  i 

2.20  2.20  —.05 
31  31  —  1''4 

108  108  . 


815 

9,085 

3,842 

180 


Stock : 


Approx. 

- 1961 - YIds —Current  wk.—  Net  Week's 

'High  Low  I  So  I  High  Low 


1.63* 

1.83* 


1.00 
1  70+ 
1.50 


1.64± 

4.92* 

2.66t 

1,16* 


1.00 

1.20 


1  68t 
.2301 


1  00 
1  70 


1,28: 
65  051 
23.25* 


1.00 

2.25 


3.S3I 
S3  74* 
0.50* 

9  18* 


2.00 

2.80 


2.25 

2.90 


0.83: 
3  73* 
26.24 
2.59: 
*2.50: 
1  81* 
•4  46* 
0  76: 


.40 


1  01* 


1  08 
5.50 
1.00 
2  50 
1.40 
.60 
.72 
.60+ 


.10 


2  77: 
0  65* 
0.29* 
0  04: 
0.621 


1.10 

1.25+ 


2.87df 

4.66: 

1.47* 

0  03: 
2.30* 
41.24* 
0.55d; 


2.00 


0  15* 
1.96: 
7.63* 
2.52* 
0.86* 
1.86* 


20 
1  25 
1.40 
70* 


.70 


6.74: 

0.60: 

21.53: 

21.53* 


1.00 
2.20 
40 
1.00 
20 
2  75 
42 
2  50 
2.75 
1.50 


.75 

Algoma  C 

20 

16'. 

5.1 

.60 

Algoma  StI 

:  44'. 

32'/? 

2.7 

Alta  N  Gas 

1  20'/? 

14 

.30 

Aluminium 

38"k 

3rH 

'  7,1 

75 

Alum  1st 

23'A 

21 

,  4.5 

1.69 

Do  2nd 

48 

45' t 

4.8 

Analogue 

4.05 

2.50 

1.50 

Ang  CP  A  P 

443/4 

37 

i  5.0 

2.10 

Do  pfd 

,  53+6 

Sl'4 

5.3 

.22’? 

Anglo  Nfid 

9'-? 

6-? 

3.3 

1.683. 

Anglo  T  4'? 

1  45 

40 

5  3 

2.18 

Do  2  90 

55' 6 

50'/? 

5.4 

.20 

Andian  Nat 

7 

5.0 

1  08 

Anthes  1  A 

1  39+'. 

28 

4.1 

4  12’? 

Do  B' 

38+ • 

29 

.90 

Arqus  Corp 

45 

333? 

i  2.71 

1 .87'? 

Do  2.50 

52''. 

48 

'  4.9 

60 

Asbestos 

3334 

25'? 

4.2 

.45 

Ashdown  'A' 

1  12 

10 

1  5.0, 

54 

Do  'B' 

133» 

10 

1  6.1 

.60+ 

Ash  Temple 

12'/? 

9’. 

..| 

.20 

All  Accept 

24 

16'/. 

..I 

55 

Do  pfd 

24 

19 

5.0, 

1  00+ 

Atlas  Steel 

33 

213, 

3.91 

.21 

Auto  Elec 

1  7’, 

S+.6I 

[  ■ 

.45 

Auto  Fabric 

9 

7 

Do  B' 

13.50  ; 

1.60  { 

i  . 

.20 

Avalon  Tel 

1  11 

7'. 

4.4 

BARCEL'A  1 

7’? 

6'/?l 

.  ,  1 

BatesAInne 

3,00  J 

!.35  1 

1.50 

Bathurst  'A'  1 

50'4 

41 '/.j 

4.2| 

Do  'B'  1 

35 

25  1 

..I 

Beatty  1 

17'/? 

6  , 

1 

1.00+ 

Beav  Lum  j 

26 

21  ; 

4.9| 

1.05 

Do  pfd 

28 

27  ' 

s.i! 

Beld  Corf 

12 

10'?| 

.1 

!52'? 

Do  ptd  ! 

12'/? 

10'?' 

5  8 

Belg'm  Sirs  1 

10 

8  ; 

"! 

.75 

Do  pfd 

1734 

14  1 

1  65 

Bell  Tel 

553-6 

47=61 

4,0 

30 

BiltmoreHat  I 

6'/? 

6'/6 

6.4 

.75 

Do  'A'  1 

14 '.'4 

11'-. 

7.4! 

Blue  Bohhet 

11'/? 

6'/'?' 

2,06'4 

Bow  Mer  pf  ; 

53 

47'/? 

5.7; 

.24'/? 

Bowater  | 

9't 

7-.t 

■  ■I 

1  91 

Do  5'«  i 

S3 

46'/?; 

4,91 

19=4  19’4  19’/4  :  '4 

43',4  42'/:  43'/4  t-  '4 

17'/i  17'/4  17'/4  . 

32’4  3tH  31H  —  1 

22'/i  22  22  —  '4 

47',*!  46'/i  47', i  —  ’,a 

2.70  2.50  2.50  —.25 


100 

8,600 

1,620 

13,513 

225 

2,415 

1,500 


0.97* 

0.47* 


1.00 

,50 


S2’4 

9'/2 

43 

53 


S2''2  52'/2  4-  : 
9  9'  i 

42  42  —1 

SI'/i  52'/i  .... 


300 

6,658 

80 

405 


.75  Easy  W  ptd 
,60  Econ  Inv 
,75  EddyMalch 
.27'/2  EddyPaper 
,50  Do  'A' 

,95  Electrolux 
37':^  Emco 
1. 00  Empire  Life 

,25  EAHeat  A' 

Do  B 

Equit  Lite 
Exquisite 


17  15%!  6.11 

48  35  I  3.61 

77H  25  I  ,  I 
277e  18’,4|  2.51 
66  58  I  1.71 

40  20’4!  3.4! 


27  26  27 

227/e  21'/2  22*4 


11',^  9 

110'/^  70 
8'/2  5'/: 

i3.00  2.00 


36  3S'/2  36 

10'/2  lO'/e  10',4 
110'/»  106',*J  110'/? 


Earned  1960  1961  Div. 
per  shr.  Div.  to  date 


05 

Prem  Iron 

13.60  2.30  1 

too 

6.00 

Prem  Tr 

265  197  1 

•U  1/j 

— 

—  V4 

790 

1,303 

2.37+ 

2  00 

1.50 

Pres  Elec 
Price  Bros 

1  .24  .10  1 

!  SO'/?  40'/?: 

133.97* 

4.00 

4.00 

Do  pfd 

i  85  79  1 

S70 

22,17 

2.50 

1.88 

Prov  Tr  pf 

1  49V?  45  ; 

275 

4.20d 

OUE  N  GS 

1  9H4.55  1 

t-  ?'? 

57 

1  2.53* 

1.60 

1  20 

Do  pfd 

Que  Pow 

1  55  37  ( 

1  40'?  3S'/?| 

1  47'/?  36'.4’ 

1  1.94: 

.95 

.55 

Oue  Tel 

Approx. 

- 1961 - YIds —Current  wk.—  Net  Week's 

IHigh  Low  I  High  Low  Close  Change  Sales 


3.3| 


2.80  2.50  2.50  —.25  1,420 


.12 

49'/4 


.13  +  .01 
49’4  — 


13,400 

4,822 


49'/?  49'/2  49'/?  —  1,340 

5'/4  5  5'e  +  '.i  1,880 

38  —  2'/i  11,961 


.90 


36'/2  35'/2  36'/?  +  '/I 


39 


45  43'/2  43'/2  —  '/ 

5?'i  52  52  t  1 

33'i  31'/?  32  —  1 


2,070 

385 

4,165 


1.07* 

1.55 

5.07 

13.94* 

0.04* 

1.01* 

8.24 

12.24* 

0,16* 

1.09* 

1.62* 

133.54* 


1.50 

1.00 

1.65+ 

1.40 


.75 

.50 

1.30+ 

1.05 


.41' 


3.00+ 

5.00 


50 

1.50+ 

4.50 


.65:  .35* 


23’/4  23  23'/?  - 


270 


2.60 

11 


30’e  30'/?  —  '/ 
6  6  —  ' 
7’4  7’4 

2.60  2.60  —.05 
9'/?  lO’.'e  -i-  1'/ 


4,672 

550 

100 

200 

8,411 


FAM  Play 
Fy  Farmer 
Fed.  Grain 
Do  pfd 
Fleet 
.27'/?  Fleetwood 

2.75  Ford 

3.75  Do  (Can) 
ForeignPow 

.37'/?  Foundation 
.  90  Fraser  Co 
3,37'/?  Freiman  pf 
Fr  Pete  pt 
Frosst  'A' 
Fruehaut 


1  60  35  1 

1  IS'?  732i|  .,|  14 

13'/4 

13'/4  — 

'^2 

442 

1  20  17*6,  8.1’  18'? 

18 

18'4  . 

3,455 

1  24  16'/4|  4.9,  21'/4 

20'/? 

20'/?  -1 

*4 

1,403 

69’/?  47  !  2.8'  60 

59'? 

60 

1 

75 

1  29'/6  27' k  4.9  27'? 

27'? 

27'?  .. 

95 

.75  .45  .61 

.60 

.60 

1,200 

1  14'?  9'?;  3.9  14’? 

13'/? 

14'/4  -t- 

^4 

3,240 

:  97'?  65  1  3.I1  96 

93'? 

93’?  — 

2*/2 

65 

1  165  133  3.2  153 

152*6 

152'?  4 

Vi 

455 

13.50  2,05  1 

,14  10  1  4.1:  12 

11’/6 

12  ! 

2,962 

1  79'/4  21  i  S.S:  27+-6 

26’/? 

26=4  — 

5,799 

100  95  1  4.5'  .. 

,4.60  3.20  1  3.75 

365 

3.75  ' 

940 

23'/?  15=^:  2.9]  20=4 

20'/4 

20' '4  — 

1/2 

660 

;4.50  3.25  1  .1  .... 

5.71* 

1.00: 

0.57* 


1.10 

.75* 

.20 


.82',^ 

.60+ 


Do  pfd 
Ouinte  'A' 
RAPID  GR 


22'/?  20',1?;  5.i  : 
11'*!  10  I  7.5i 
4'/?|  3.81 


367.4  3S'/a  36 

46>/2  46  *6'/7  .  . 

217.4  21'/?  21’/4  4- 
107/e  107/e  10+e  ... 

9  8*4  87/e  — 

11 


0.10* 

0.89* 

0.89* 

55.67 

0.53* 

1.39* 

7.52* 

1.85* 

5,09? 

0.10* 

11.95* 


Rend  'A' 

11'? 

11 

.  1 

11'6 

11 

.30 

.15 

Reichold 

19'/4 

13'/?l 

.1 

14'? 

14'/i 

.40t 

.35* 

Reitman's 

18'/4 

15  1 

2.41 

17'? 

17 

.4(h’ 

.35* 

Do  'A' 

16*k 

14’?' 

2.7| 

16 

16 

4,75 

3,^7 

Ry  Alum  pf 

92 

84  , 

5.3! 

87'? 

17'? 

Rivers'd'A' 

7 

6  1 

.  1 

80 

.15 

Robrtson  M 

12'/4 

8'.4| 

"1 

1.15* 

.80* 

Do  ptd 

15'/? 

12’? 

14’ '4 

i4''4 

.80 

.40 

Robinson  L 

14'? 

13  ; 

5.11 

17 


2,231 

555 

800 

190 

345 

1,225 

135 

1,660 

25 

to 


Salee  Stock 


Traniictiont  en  Toronto  Stock  Exchonfo 

(Closing  quotations,  Aug.  29,  1961) 

Hi(h  Low  Close, Sales  StoeJi 


2.25* 
28.08* 
29  98: 
0.96* 


1.60 

5.50 

5.00 

.40 


1.20 

4.13 

3.75 

.30 


GATINEAU 
Do  5'/? 

Do  S". 

Gen  Baker 
Gen  Dev 


1  39’ 4  3S+e|  4.4  36',4  3S’/4  35'/?  .  . 

1  110  106'/4|  5.21  109  109  109 

i  106  99  I  4.8;  104'*?  1037,4  104  -+• 

i  1074  7*4  5.0!  10'/?  10  10'4  — 

I  17H  10'/?;  .  I  154*  14' e  1S*e  + 


50', 


50 

33'/?  28’/?  33’/? 

15  15  15 

25’/?  25  25'/? 

28  28  28 


’/? 

5'/? 


3,315 

6,290 

300 

150 

1.250 


10'/?  10'/?  10'/? 


60 


54’*  53*t  54’,e  +-  '.'4  22,061 


14', 


9'4 

53 


14'/4 


0.98* 

4,290.00  6.00 
0.39*  .40 

15.65* 

4.91* 

8  81* 

3.03: 

I  151* 

1.03* 

6.84* 


2.90 
1  00 
1  15 
2.50 
1.00 
.50 
75 
1  00 


2.06' 
1,00 
,25 
4.50 
20 
1  45 


Do  5'/? 
Bowes 
Brazil 
Do  pfd 
Bridge  8i  Tk 
Do  pfd 
Bright 
Do  ptd 
BA  Bank  N 
BA  Oil 
37'/?  BC  Forest 
.37'/?  BC  Pack  'A' 


52'/4  52'/? 
7'/?  77.4 

50'/4  52'/? 
53  S3 


100 

500 

60S 

560 

1.445 

180 


.57',, 

1.00 

,75 


.50 


Do  'B' 


1  35 

30 

2.22+ 

5.75 

3.80  '  , 

4.80 

4.00 

4.15 

—.75 

20,198 

,  83 

72  7.5 

61.19 

7',4 

5  1  7,0| 

53.4 

5'? 

53,4 

—  3.6 

540 

2  90 

49 

42'?|  6.2 

46'? 

46 

44'? 

175 

5.80 

'  58 

42'?  1.8 

58 

58 

58 

660 

3  05? 

1  22V? 

203/41  5.6! 

22'? 

22'/? 

22'/? 

100 

1  55 

52  4.6 

i  36 

2934  3.0 

32*6 

31=4 

32'.'4 

—  *6 

20,158 

34!u^ 

1  14+/1 

12  '  3.5 

14 

133,4 

I3+/6 

— 

5,230 

1.73? 

1  16". 

14  ;  4.9, 

16''4 

16 

1t'/4 

+  1/4 

770 

2.55 

1  15 

14  1  6.2; 

16 

15+/6 

16 

500 

2.37* 

1  40 

1.20 

BC  Power 

i  39', 6 

32'4 

.  1 

33',4 

323. 

33'?  + 

Vi 

21,802 

3.49* 

2.20 

1.65 

BC  Tel 

1  52 

45 

;  4.5, 

49'/. 

48 

48  — 

1'/4 

2,304 

BrockvIMe 

1  113« 

9 

1  .  ' 

10 

93, a 

9'?  -i- 

650 

1.04 

.71 

Brook  Bd  pf 

1  21 

19'/« 

i  5,2. 

21 

21 

21  i- 

1 

55 

0.51* 

Brown 

1  15’4 

12=4 

153,4 

14'? 

153/4  •(• 

'? 

5,099 

0.52* 

.30 

Bruck  'A' 

1  10 

5'/?:  .. 

9 

9 

9  — 

1 

100 

0.34d: 

Do  'B' 

!3.00  ! 

2.00 

1  .1 

2  60 

2  60 

2.60 

300 

2.72 

1.80 

1.35 

Build  Prods 

i  38', 4 

32 

1  4.9, 

37 

36'? 

37  + 

'/? 

1,669 

.50 

.75 

Bulloch's'A' 

1  5+/S 

5 

1 

134* 

.95* 

.70+ 

Burlington 

i  23 

16 

4.5; 

23 

19 

22  1 

4 

14,274 

0.89* 

.80 

.50 

Burns 

1  1334 

11 

4.2 

12'4 

12 

12'.'4  .  . 

1,810 

0  75 

.45 

.22 

Burr  Dry'A' 

1  * 

6' 4 

6.0 

734 

73/4 

7=4  t 

'a 

200 

1  09: 

40 

.30 

CALG  POW 

1  30'? 

24 

1  1.5 

26 

25 

25'?  i- 

*k 

16,140 

S2.05* 

5.00 

3.70 

Do  ptd 

102*k  100'? 

,  4.9, 

0.16 

.10 

.10 

Can  Bread 

16.00  : 

5.70 

2.98 

2.50 

1.87'/? 

Do  ptd  1 

1  55'? 

49>/t 

I  4.8 

2.21* 

1.00 

.75 

Can  Cement 

1  29 

25 

1 3.7, 

26=4 

26'/4 

26'/?  ... 

5,414 

8.86* 

1  30 

.97»6 

Do  pfd  1 

38*k 

25'? 

1 4.6 

26*4 

26'? 

26'?  — 

Va 

1,004 

1.82* 

.20 

.20 

C  Cr  Stone  j 

16*4 

I4',-4 

15'/? 

IS 

IS  -t- 

1/4 

155 

0.47 

.60 

.50 

CAD  Sugar  | 

21  >,'4 

16 

1  -  i 

213,4 

21 ','4 

21'?  — 

’'a 

1,839 

2.59* 

.80 

.85 

Can  Foils  i 

30 

21  1 

2.81 

30 

29 

30  .. 

275 

3.85* 

1  IS 

1.11 

Do 'A'  I 

31 

20 

!  3.8! 

9  lOd* 

1  12'? 

CForging'A'  | 

20'? 

17'? 

i  .  1 

1  92* 

1  25 

75 

C  Iron  Fdry  | 

21'? 

18’? 

:  5  11 

19' 4 

19'.4 

i9'/4  .  . 

995 

40.61* 

4.25 

3.183/4 

Do  pfd 

85 

75 

i  5,3 

81'/? 

81'? 

81'?  ... 

5 

7.07* 

1.00 

C  MachIn'y  1 

20 

20 

.  1 

20 

20 

20  ... 

200 

2.50 

1.00 

C  Malting  | 

74'/k 

643. 

3.3| 

3.89* 

1  75 

.87'?  C  Pack  'A'  1 

61 

49 

2.9| 

60 

60 

60  .  . 

45 

3.89* 

1.75 

.87’? 

Do  'B'  ! 

60'/? 

48=4 

3.0, 

60 

59’? 

59'?  — 

’/a 

490 

2.63* 

2.00 

1  SO 

C  Perm  Mtg  | 

85 

57  , 

2.7, 

74 

74 

74  . 

405 

f3.87* 

4.00 

3.30 

C  Safewy  pf  i 

95 

90  ; 

.  1 

93*k 

93'? 

93*k  -f 

’>a 

170 

4.30* 

1.40+ 

.80 

C  Steamship  1 

60 

39','4| 

,  , 

S9’/4 

57 

583,4  — 

750 

6.44* 

.62'/? 

.62 

Do  pfd  1 

13'/4 

H  ! 

4.81 

13 

12+/» 

12+/»  — 

*/a 

185 

2.18* 

1  40+ 

.60 

C  Vinegars 

43'? 

31  i 

3.31 

0.58* 

.50 

.15 

eWire'B'  1 

11 

7  ' 

7.1' 

10'-? 

10 

10'/?  r 

Va 

sio 

0.36d: 
3.25*  160 


1.68: 

40.93* 

0.93* 

1  74* 

5.98* 

5.98* 

0.53* 

035 

0.19 

0.34* 

0.81d* 


1  so 

5  00 


1  15 
1.00 
175 


.75 

1,06*  1.00 
Vl3d*  .70 
3.65d* 


.60 


0.42+ 

16.10* 

13.79* 

1.53* 

1.35* 

1.21 

1  00 

1  21 

1  00 

0.90* 

.20 

0.59 

.10 

1.98 

.80 

0.14* 

0.74* 

.50 

l41.40t 

3.75 

3.54* 

1.50* 

1.01* 

1.10 

3.57* 

50.23* 

3.00 

1.03d* 

0.09d* 

1.24* 

.80 

45.87* 

8.00 

45.87* 

5.00 

45.87* 

4.00 

1,81* 

1.50 

0  17* 

0.32* 

.20 

1.63 

.20 

2.84* 

.78 

21.77* 

4.25 

21.77* 

5.00 

1.92* 

.65 

3.85 

1.50 

3.85 

1  50 

4.51* 

.80 

4.51* 

1.00 

0.50* 

1.00 

6.56* 

1.50* 

4.13* 

1.90 

2.23* 

1.00 

1.48* 

13.19* 

.80 

1.18* 

4.49d* 

0.30* 

1.38* 

.60 

1.17* 

1.00* 

2.00 

0.64* 

.50 

0.22 

1.92* 

2.00 

1.43* 

.90* 

2.72* 

2.00* 

0.11* 

0.66* 

.35 

84.18* 

5.50 

5.50 

0.57* 

1.34'? 

.40 

1.25* 

1.00 

1.25* 

1.00 

.60 

0.93* 

.80* 

0.15* 

.08 

3.94* 

2,50 

1.08* 

.40 

6.12+ 

275 

2.21* 

1.00 

0.99* 

.60 

1.80 

1  IS* 

1.00 

0.31* 

.20 

•  ,• 

4.87'? 

7.00 

10.57* 

3.00 

3.23* 

1.70 

0.82d* 

1.00+ 

S.62dt 

1.47* 

100 

0.18* 

.40 

/  4.61* 

1.75 

0.80: 

20 

1  17* 

1.00 

2.62* 

.60 

3.31* 

1.40 

4.50 

5.25* 

2.80 

9.28* 

.70 

0.16* 

1.23* 

1.60 

1.38* 

.36'/? 

5.85* 

2.50 

1.17* 

.40 

4.26* 

1.25 

1.43: 

.60 

83.60* 

1  00 

1.35* 

.60 

231.87+ 

7.00 

1.78* 

.90* 

.60 

.60 

3J9: 

1.50 

0.92* 

.50 

146.99* 

3.75 

.55 

1.89 

11.88 

7.00 

C  Aviation 
1  00  C  Bakeries 
1  27'/?  Cdn  Brew 

C  Brit  Alum 
1.12'/?  C  Bronze 
375  Do  pfd 
.75  C  CannersA 
.60  C  Celanese 
.50  Do  1  00 
.87'/?  Do  1.75 
...  CChemiC 
C  Collieries 
.02'/?  Do  pfd 
C  Conv  'A' 
Do'B' 

C  Curtls-W 
C  Dr  Steel 
C  Dredge 
CFairbk'A' 
Do  'B' 

Cdn  Food 
Do  1st 
Do  2nd 
CGas  Ind  pf 
C  Gen  Inv 
CG  Secs  'A' 
Do  'B' 

C  Husky 
C  Hy  Carb 
C  Ice  Mach 
Do  'A' 

C  Ind  Gas 
C  Indus 
2.81'/4  Do  pfd 


21  17’, 

90’/e  87’-, 
147/«  13 


22'/?  22 
5'/?  5 

54  S3'i 
12’4  12 
20  20 


22'/?  *• 
S'/?  +- 
537,4  — 
12'/? 


20 


4,315 

125 

6,553 

2,365 

185 


2.71d:  1.75 

50 

G  Dynam 

44  V4 

32'-4l  .  ' 

34'/. 

323. 

34'.'4  ’4 

3.35* 

2.00 

1  00 

Gen  Motors 

50 

41  4.01 

48 

46 

46’/.  —  1'? 

GP  Dril  'A' 

60 

52  '  .  1 

55 

55 

55  . 

3,48+ 

GenProd'A' 

27 

23+/«l  . 

27 

27 

27  . 

1.62d$ 

.40 

G  S  Wares 

12' 4 

7'/?,  ..| 

93,4 

9'? 

934  . 

I4.64d 

5.00 

3.75 

Do  pfd 

87 

81  1  6.0 

84 

14 

84 

0.891 

.13 

.39 

Globe  'A' 

14'/i 

10+/i  4.3 

12 

11V?  —  3/< 

7.03* 

6.00 

2.00 

Goodyear 

165 

121  1  .  1 

165 

160 

163  '  4 

15.11+ 

2.00 

1,50 

Do  pfd 

4S+. 

42'?  4.5 

45 

443. 

4434  Id 

0.86: 

.50 

.25 

GMcKay'A' 

6+/. 

5  1  7.4, 

6=4 

6’/? 

63.  . 

0.86* 

.50 

.25 

Do  'B' 

9'i 

6’,il  5.8' 

1.61 

1.00 

1.00 

Grafton  'A' 

16 

14',/.;  6.8; 

IS 

15 

IS  . 

0.72+ 

.53 

.41 

Gt  L  Pap 

213k 

14  1  2.5 

21 '/4 

20+/i 

21'/i  '•  >'4 

1.95* 

.75 

GtLakesPpr 

39'/4 

27'?.  .  1 

39', '4 

38 

39  :  1 

12.22* 

1.25 

.62'? 

Do  pfd 

26' 4 

12'i  4.3 

0.53* 

.22'? 

.12'/?  Gt  N  G  Util 

9+.t 

,  J 

|3., 

8 

8  . 

8.556 

35 

105 

895 

5,150 

688 

1,036 

365 

10 

810 

20 

950 

190 

55 

375 


55 

11,582 

1,425 


10.28* 

10.28* 


0  40 
0.40 
0.32: 
0,09* 
1.36+ 


2.50 

2.80 

.50 

.12’.'? 


1.25  Dopfd 
1.40  Do  2.80 
.37'/?  GtWCoal'A* 
.12'-?  Do  B' 

Gt  W  Sadd 
Gt  Wp  Gas 


50 

,50  39  : 

I  I 

1375  2.75  I 
1.65  1.15  I 
18'/*  13'/?| 


50 

6'/? 


49'/?  49'/?  — 
S'  e  6'/?  . . . 


.05 


.41’ 


GreengWire  i3.00  2.35 
Grey  Lines  |  17'/?  11**! 


GuaranfyTr 
Gurney 
Do  pfd 


I  70 


16'/?  16', e  16’,e  — 
2.75  2.75  2.75  . 

161*  16',4  )4H  i 
50'/?  SO'/*  SO’/a  — 
10'/?  10'/?  10'/?  . 


2,8)2 

825 

2,965 

577 

100 


.45 

,67'? 


.90 

.30 


6.50 
.70+ 

1.50 
3.00 

.80 

1.80 


.55 


3.00 


.90 


.60 

.25 


1.94 


.50 

.07’/? 

1.20 


2.83* 

34.91*  2,00 
8.82  1.50 

0.59; 


1.54* 


41 

3.00 

.80 

.93’. 


HAHN  BR 
Do  1st 
67'  ?  Ham  Cott 
20  HandyAndy 
Hardee  F 
88  Do  pfd 
Harding  C 
HayesSteel 
Hendersh  pt 
HiTow  Drill 
HIndeADau 
Holden  'A' 
45  HoltRenfrw 
25  HomeO  'A' 
Do  'B' 

37'/?  Horner  'A' 
Horne  Pit 
90  How  Smith 
Do  pfd 
Hubb  F  'A' 
HudBay  Co 
HudB  MAS 
Hughes  0  A 
Hur  A  Erie 


21'/? 

23 


4.6| 

4.61 


19 


)16*»  110',i  5.7,  113 


20' 4  18  20  — 

12'/4  11'/?  11*'*  — 


13'/?  11’, 
24  20 

102  96 

13’/?  9', 

53'/?  43 
6’/?  6 
22'/?  14 
12</t7.80 
11'/47.30 
35  22 


113 

13 


113 

13 


1,020 

4,792 

25 

680 


0  47* 
56.25* 


.15’, 

3.18’, 


Do  pfd 
Roe,  A  V 
Do  pfd 
Rolland  A' 
Do  'B' 

Do  pfd 
Rothman's 


6.4! 


171./?  15 

7  4.60  !  ! 

87  74'/?  7.2| 

97,4  5  I  . . ! 

12''4  7'/?!  .  I 

86  80  I  5.6| 

IS'/?  lO'/tl 


7 

86 

9'* 


6'/?  67/4  - 

84'/?  86  .  . 

8’4  9  — 


29,883  1 

120  I 

1,095 


13',4  13*/*  —  +»  4,795 


0.14 

Royalite 

i  113. 

6.10 

..1 

10 

9'? 

934  — 

Va 

3,635 

3.89 

1.3I'.-4 

.99 

Do  pfd 

1  23'/? 

19  1 

4.01 

23 

22+/i 

23  -i- 

*'4 

80 

1.81 

.60 

.45 

RylOak  'A' 

1  10 

9 

1 

93/4 

93/4 

93/4 

100 

.05 

.05 

Ruby  Foo 

12.60 

’.00  1 

.  .1 

2.40 

2.05 

2.25  .. 

1,725 

0.56* 

.60 

.30 

Russel  Ind 

1  12 

83.1 

5.41 

11'/. 

11 

Il'-a  .. 

1,555 

1  34+ 

ST  L  CEM 

1  133,k 

10’., 

•  1 

17’? 

1134 

12 

1,165 

1.47: 

1.00 

.75 

StLawCorp 

1  25 

10'?' 

4.1 

22’? 

22’? 

22'/?  — 

13/4 

264 

53  76: 

5.00 

3.75 

Do  ptd 

103 

99  1 

5.0; 

102 

102 

102  • 

1'? 

120 

0.93* 

0.79+ 

1.78: 

0.85* 


StMaurGas 

Sal-Sh-Hors 


.68 
21’*  165, 


.75  .70 

}r/2  1*7,4 


16=/4  —  '/?  10,879 


0  9Sd: 
1.55: 
27.79: 
27.79: 
27  79: 
1.25* 
15.09* 
0,37* 
0.82* 


.60 

.25 

Sangamo 

1  93.4  9  )  6,3; 

9'? 

9 

9 

300  1 

.80 

.60 

ScarfeCo  A 

!  14  9  1  8.0 

1  00 

.75 

Scythes  Co 

1  13  10+/6I 

, 

Selkirk  'A' 

1  S'/.  4.50  1  .  : 

4.75 

4.65 

4.65  . 

200  1 

Seven  Arts 

1  14-/.  7+/.I  .  , 

11''4 

10H 

10=-4 

8,775 

.80 

60 

Shawlnlgan 

'  29+?  24Hi  2.9, 

253/6 

24'? 

24+/.  — 

21,353 

I.WVa 

1.00 

Do  'A'  C 

1  32  26  1  4.4; 

263,4 

26'/? 

263,4  — 

1,660 

2.00 

2.00 

Do  'A'  pfd 

1  43’?  39+?  4.7; 

42 

413,1 

42 

34 

800 

2.25 

2.25 

Do  'B'  pfd 

50  45  !  4.8 

49 

49 

49  — 

20 

1.15+ 

75 

Sher  Will 

'35  30  j  3,0! 

30'? 

30'.k 

30'?  — 

13.. 

20! 

7.00 

5  25 

Do  ptd 

1  130  120  1  5.61 

130 

130 

130 

35 

.20 

.10 

ShopASavt 

1  »'•  7  1  . 

8'/? 

73,4 

8'/?  •+• 

3/4 

11,604  1 

22,000|Abacus 
2,000!Acad  Uron 
8.485|Advocot* 
23,650;Agnico 
2.500|Akaitcho 
3,000,Albo  Expl 
5,750:AII  Rox 
S.lOO'Am  Lorder 
1.000  Amol.  Rore 
1S,744IAnocon 
2,773  Anglo  Hur 
1,300iAng  Rouyn 
28,479|Ansil 
2,900;Arcad  wts 
2,300  Area 
3,000  Arjon 
26,777  A  Arcodio 
5,000i  Do  B  w 
6,700  Atl  C  Cop 
I.OOOIAtlos  Yk 
12,220  Atlin-Ruf 
21,050  Aumorho 
8,000|Aumaq 
1,300:Aunor 
18,900!  Bonkene 
4,900  Bonkfleld 
24,300' Bornot 
6,000;Bary  Expl 
1i,400iBase  Metals 
4.700,Bosko 
13,359;  B-Duq 
7,000  Beov  Lod 
7,900,  Belcher 
9,S00;Bethlm 
13,600  Bevcon 
7,000  Bibis 
45,928;  BIcroft 
9,000,  Bldcop 
34,900  Block  Boy 


7.02* 
20.19: 
1  83* 
1  83* 
36.29* 
1.40: 


35 

).20 

1.00 

2.00 

.60 


50 

1.00 

.60 


5.00 

.70 


2.50 


40 


11'/?  II  11 
50'/?  SO’/?  SO'/?  +- 


15.00 
I  50 


1.50 

1.50 

.16 

2.25 

.60 

1.09+ 


2.35 

35 

40 


3.7, 

2.S;9.75  9.25  9.75 


I  8.90  8.75  8.75 


1.41 


2,200 

1,610 


4.05  3.80  4.00 


31,951 


57’4  45'4 
12  11 '/4 

43'/?  317/4 


42 

21 

127-4 

55 


21 

12'-* 

537/4 


127,4 

54 


235 

50 

6,242 

2,956 


2.4'  42  41  41 


530 


1  78* 
1  10 
7.65 
7.65 


l4'/4  14' 


1.020 


.75 

.30 

.35 

.30 


2.25 

1.12'/? 


lost 

.50 

.50 


.10 


.60 


.50 

.80* 

.25 

1.50 


.60 

6.00 

3.75 

3.00 


C.  Ingersoll 
C  int  Inv  Tr 
C  Int  Pow 
Do  pfd 
Cdn  Loco 
Cn  Marconi 
Cdn  Oil 
Do  8 
Do  5 
Do  4 


1  50 


.20 


.40 

.55 

.55 

.75* 

2.00 

1.00 


.60 


C  Petro  pfd 
C  P  AP  Secs 
Cdn  Salt 
Cdn  Silk  'A' 
C  Tire 
C  Util  4'/4 
Do  5 

Cdn  Vickers 
C  Wallp  'A' 
Do  'B' 
CWNGas4'>/i 
Do  5'/?% 

C  Westingh 
Catelll  'A' 
Chart  Tr 
Chat  Gal 
CochDunlop 
Do  'A' 
Cockshutt 
Coghlln  B  J 
Col  Cel 
Comb  Ent 
Cond  Nat 
Conted  Life 
Cons  Baker 
C  Divers 
Do  ptd 
C  Min  A  Sm 
Cons  Paper 
Cons  Text 
.30  Consum  Gas 
4.12'/?  Do  'A' 
4.12'/?  Do  'B' 

.40  Cons  Glass 

.30*  Copp  Clark 

.50  Corby  'A' 

.50  Do  'B' 

.45  Cor  Cred 
.62'/?  Cosmos 
.06  Craig  Bit 
2.75  Cr  Fonder 
.30  Crain 

Cresbr  pfd 
Crown  Cork 
Crown  Trust 
Crows  Nest 
Cr  Zelier 
Do  'A' 
Crush  Int 
Do  ptd 


1.00 

1.00* 

1.60* 


2.25 

1.00 

.45* 

1.35 

.75 

.15 


.75 


DALEX  pf 
David  Fr'A' 
DIst  Seag 
Dorn  Bridge 
OomCoal  pf 
Dom  Corset 
DomDairies 
Do  pfd 
Dom  Elec 
Dom  Eng 
Dom  Fabric 
Dom  Fdry 
Do  pfd 
Dom  Glass 
Do  ptd 
OomMagnes 
.90  DomOllcloth 
.15  D  Scottish 
1.87'/?  Do  pfd 
.30  D  StI  A  Coal 
.62'/?  Dom  Stores 


1.31 

.10 

.50 

.45 

1.05 

3.37'/? 

1.65 

.52’/? 


.75 

Dom  Tar 

1.00 

Do  ptd 

55 

Dom  Text 

5.25 

Do  pfd 

.45 

Donohue 

.45 

Dover  Ind 

.60 

Do  pfd 

1.17'/*  Dow 
40  Dupont 
Do  pfd 
Dupuis  'A' 


2.81 '/4 

.42 


5.25  Do  pfd 


1  20'/? 

1846 

1  5.3 

19'/? 

19’-4 

19'/4  . 

IS 

1  36 

31'? 

1  $•( 

1  353/4 

35 

353, i  . 

1,565 

1  73? 

6 

1  . 

1  6+/. 

6'>4| 

63/i  —  1. 

1,745 

1  7'? 

44i 

1  . 

1  6Vk 

6'? 

65?  —  '? 

400 

1 

69 

81 

81 

81  ..  .. 

1,500 

4.25 

3  00 

i  .. 

3.50 

3.5C 

3.50 . 

20 

1  9'/44.50 

I  • 

.... 

. 

It  75 

.84 

1.25 

1.20 

1.20  . 

4,520 

1  17 

1434 

.... 

1 

11 

I 

117/t 

livk 

11+/.  -T-  '/. 

2,525 

1  12 

10 

6.4 

10'/4 

10 

10'/4  —  1,4 

1,955 

1  9'/4 

7'? 

7.5 

8’/4 

8 

8’/4  . 

285 

1  9 

4.50 

1 

6+/. 

6'/? 

6^/2  . 

570 

I  56 

44'/. 

5  5 

54 

533/4 

54  +  '? 

120 

1  55 

39 

2,9 

!  7'?3.e0 

6 

5+/. 

5V.  —  '/» 

2,465 

1  91 

293-4 

3  5 

40’'4 

40 

40  -T-  1/4 

325 

1  20'? 

15 

5.3 

183/4 

183,'4 

llVi  —  1'/4 

260 

1  26 

20 

3.8 

1  73/44.40 

5+/. 

SVk 

SV.  —  '? 

11,580 

12 

9'/? 

1.8 

11’'4 

11 

11  -r  1? 

2,711 

1  11'? 

114k 

6.1 

llVk 

IIH 

llVk  . 

300 

9+/.  3.80 

8+/. 

8V> 

V/2  -f  Va 

5,080 

1  17 

14 

3.1 

16'/. 

153/4 

153.  —  14 

916 

i  79 

75'/? 

4.1 

78 

78 

78  1 

IS 

1  42 

35 

.... 

i  25 

17'? 

4.7 

25 

25 

25  . 

ioo 

1  14’? 

10'? 

12’? 

12 

12  —  V? 

790 

40 

37 

7.8 

38 

373,i 

38  V. 

800 

11 

6 

6'? 

6'/? 

41/2  —  V? 

20 

1  7H4.80 

5 

5 

5  —  H 

1,230 

33 

23'? 

2.6 

31Vk 

30’-'4 

31Vk  —  '/« 

3,393 

160 

140 

5,0 

... 

103+? 

99 

5.0 

102'?  102'?  102’/?  —  IV. 

20 

i  *2 

74'/4 

4.9 

11 '/4 

81 '/4 

81’/.  . 

10 

I  26^ 

214k 

6.0 

24+/. 

24 

2434  . 

19,234 

1  12 

7'? 

.. 

11'? 

103/i 

11'/?  -r  V. 

5,519 

1  7’A 

5'/? 

2.9 

7’/. 

7''4 

7'.4  . 

200 

1  63 

43 

13.00 

.25 

i  S3 

39'/. 

1  85 

80 

5.0 

100'A 

93 

5.2 

99+/. 

99+/. 

99+/.  -r  '? 

15 

24 

1S’4 

20'/. 

19'A 

20'?  +  Vk 

530 

36'? 

31 

37’? 

30 

17 

IS 

4.9 

16'/. 

i6'/4 

16'/?  •(-  '/4 

670 

224k 

20 

5.0 

22 

22 

22  —  1.4 

25 

39 

32 

3.0 

33 

32'? 

32'?  —  '? 

175 

39'/4 

35 

125 

8S'/4 

28 

213,4 

3.7 

27 

26'/'? 

27  . 

ioo 

20 

17'? 

17’? 

17’/? 

ITi? . 

10 

19'? 

15 

5.3 

16’/4 

123,4 

13'/. 

13 

13'/.  —  '? 

520 

16.00  3.00 

6.00 

4.50 

6.00  -*1.50 

3,800 

15.90  3.90 

5.00 

4.75 

4.75  —.25 

2,245 

13'? 

8'.-4 

4.7 

13'/k 

12+? 

13  •*  '/• 

4,635 

12'/? 

10 

4.9 

11 

11 

1  —  V? 

100 

168 

154 

. 

156 

156 

156  . 

18 

IIH 

7 

4  5 

10'? 

9V2 

10'/?  -*  '/. 

315 

1.40 

.75 

1.25 

1.25 

1.25  . 

165 

25'? 

.. 

\  28'/4 

20 

3.7 

25 

24 

25  -*  Vk 

10,253 

4844 

41 

4.3 

47 

46 

463,4  +  7J% 

4,573 

13.25  2.50 

3.25 

3.15 

3.25  . 

400 

20 

16 

2.0 

19'? 

itv. 

11+/.  —  ’? 

15,666 

109 

103 

5.1 

109 

109 

109  +  1 

10 

109 

104 

5.1 

109 

109 

109  . 

140 

24'? 

19 

a  .  .  • 

t+. 

6+« 

4.6 

8'/4 

8'/» 

8'?  . 

350 

19'/? 

1534 

5.3 

19'/. 

18'? 

18+/.  —  Vk 

710 

18 

15'? 

5.6 

18 

18 

It  . 

325 

21’? 

11  =  4 

3.0 

21’? 

19 

21'?  -*  1',4 

9,385 

12 

10'/4 

6.8 

IIV4 

11'? 

11'?  —  1.4 

335 

1.80  1.35 

108 

101 

102'/?  102'?  102’?  . 

200 

19'A 

164. 

2.5 

17 

163/. 

16+/.  -* 

910 

16 

10 

16 

16 

16  -f  1? 

5 

72 

51 '4 

4.21 

t-  - 

47'/? 

34 

2.1 

43 

43 

43  —  2 

65 

23 

18'.4 

3.3 

60'? 

52 

3.2, 

60'/? 

60'? 

6OV2  -r  ’/a 

399 

213'4 

49'? 

4.9 

213. 

21 

21  —  H 

1,475 

10'/4 

53,4 

2.7 

8 

7'? 

7'/4  —  >4 

3,495 

1083/4 

973/4 

..i 

87 

80 

8.11 

86'? 

t6<'. 

84'.4  +  1 

20 

48 

39'/? 

7.0 

45 

45 

45  -f  5’? 

50 

1  4344 

3134 

4.3; 

433. 

42'4 

43Vk  +  Vk 

17,609 

21'/. 

I6V1 

4.9! 

20+/. 

19'/4 

20=  4  -*  1'/4 

15,865 

7.00  2.50 

1 

5.00 

S.OO 

5.00  -*1.00 

200 

18'/4 

IS'? 

5.51 

18 

It 

18  . 

ISO 

13', 4 

10 

3.8! 

29 

22 

28 

28 

28  . 

5 

8'? 

5 

2.7! 

7H 

7', 4 

7',4  —  '/4 

1,055 

28'/. 

1444 

3.6; 

26^4 

25'? 

263,4  -*  23. 

1,615 

12 

1l'?i 

63'? 

56<'4! 

.  1 

63'/? 

61Vk 

62Vk  r  Vi 

3,212 

101 '/4 

99 

4.3, 

75'/. 

66  1 

3.8 

75 

73'/? 

73'?  —  1'? 

1,000 

15’/? 

12'?| 

4.7; 

143. 

14 

14'/«  —  '/. 

2,280 

12 

6-1. 

..1 

11'/? 

1  Va  1 1  */2 . 

105 

25', 4 

194k! 

'  •  1 

23 

22'i 

23  . . 

424  2 

16 

I04i, 

•  1 

48 

44 

5.2; 

144k 

10-44 

3.1 

13 

12+-. 

12’.  —  '. 

697  1 

174k 

14'/4| 

1.6 

16'? 

16'/4 

16'/4  ... 

8,182 

20'k 

14'4; 

19V. 

I8V1 

18’?  —  '?  27,549 

23'? 

183.! 

4.4 

2/ 

213. 

22  -*  ',. 

250 

14+'. 

10  1 

4.1 

14Vk 

14-? 

l4Vi  —  '/. 

5,638 

140 

134  i 

5.1 

22'? 

17'4 

22 

20 

20-3. 

275 

12'/4 

8’/. 

5.9 

10 

8+'. 

9 

9 

9  . 

17 

50'.'? 

45  1 

3.0 

50 

50 

50  . 

55 

26V. 

19 

1.9 

26'? 

26’/. 

24H  —  '.4 

3,659 

80 

75  1 

4.7: 

78 

78 

78  -*  1? 

60 

8'4 

6'?! 

6.9 

8''4 

8 

8*4  -f  W 

1,480 

12 

10  ( 

1 

.  1 

131 

'T  I 

5.61 

1.94* 
1.06: 
22.29* 
3.96* 
12.27 
12.27 
12.27 
0.72* 
0.14* 
0.89: 
0.13* 
2.24* 
3.23* 
4.73* 
2.76: 
0.89* 
2.68: 
1.74: 
2.09* 
14  66: 
0.36: 
3.05* 


1.60+ 
.50 
1  40 

1.25 
1  25 
2.40 
1.35 

.67'/? 

6% 

1.75 

2.75 
4.50 

2.25 
.50 


1.12'^  IMP  FLO 
.30  Imp  Inv  'A' 
.70  Do  1.40 
.937«  Do  6''4‘!o 
.937.-4  Do  1 .25 
2.60  Imp  Life 
.60  Imp  Oil 
.42'./?  Imp  Tob 
3+0  Do  pfd 
90  Ind  Accept 
1.37'^  Do  2.75 
2.25  Do  pfd 
1.12'/?  Do2'4'’« 


27  I  5,2, 

107,41  ..I 


I  33 

i  22 

I  25'/?  21 

I  22'/?  19 

I  22  20 

;  121  98'/$! 

I  47'/?  37'/i|  2.6| 
I  16**  12’a;  4.41 
I  4’4  5  I  ..| 

I  66  43  I  2.8; 

'  56'/?  52'/?!  5.21 
I  97  90'/4|  4.1 

,  48'/?  43  I  .  i 

5.6, 


21’/4  21'/t  21H 


»a  9,494 


5.9  21'/?  2)'/?  21'/? 
22  21'/?  22 
2.2  121  1)9  121 


47'/4 

16 

6'/? 

66 


47 
15’4 

6'/?  6'/? 
62'/?  64 


100 
580 
275 
17,316 
»4  9,173 

.  1,550 

17-4  18,642 


V/2 

H 


97 


48'/?  48'/?  48'/? 


.60 


1,50 

1.52'/? 


1.20 

1.01 

1.40 

1.95 


7.80 


2.16* 

10.83* 

1.50: 

1.50* 


2.40 

3,00 

,75 

.75 


1.13* 


0.04* 

0.26: 


.97'/? 

7.00 


0.41 

0.52d: 


2.70: 

0.12* 


2.30 

2.30 


0.82* 

2.73 

1.20 

1.36 


0.77 

3.23 

3.23 


.80 

.80 

1.30 

.77'/? 

.60* 

1.00 

1.00 

.55 


.45 


.42'-;! 

.42'/? 

2.40 

1.60 

1.50 

2.21 

.32'/? 


.37’?  IngersoH'A' 

1  10'? 

8'..! 

Ingtis 

i  7 

4.00 

InidCem  pf 

1  18 

1434; 

Inid  N  Gas 

1  7 

4.15  1 

.75 

Do  pfd 

i  18',4 

16  1 

45 

Int  Bronze 

1  17 

10  1 

1.12'/? 

Da  pfd 

i  25 

2t'4' 

.80 

Int  Nickel 

1  87' '4 

S3'.'4| 

Int  Paint 

7 

7 

1  70 

Do  ptd 

23 

18 

,52'? 

Int  Paper 

38'. 

30'?i 

.70 

Int  Util 

1  49 

33'/? 

1.00 

Do  pfd 

50=4 

4" 

1  Bldg  Cr 

7’. 

S'A! 

1.80 

Int  Pipe 

78 

6  .. 

Intp  Steel 

|2.9S 

.00  1 

7.40 

Inv  Found 

1  46 

37  1 

3.00 

Do  ptd 

1  S3 

49'/?l 

.40 

Inv  Syndic 

1  57 

37  1 

.40 

Do  'A' 

1  S' 

31'?! 

Iroq  GIs  pf 

1  12'? 

8'/?i 

.90 

JAMAI  P  S 

1  36 

24  1 

5.75 

Do  ptd 

1110'?  110  1 

Jett  Petro 

1  93,4 

4 

!o5 

JockeyClub 

4.35  2.65  1 

.45 

Do  pfd 

1  11 34 

10'-.| 

.1834 

K  DOUG  'A' 

1  8'/4 

5+/.I 

Kelvinator 

1  10+/. 

4  1 

.97'?  LABATTS 

1  47 

31  1 

LafCem  'A' 

1  10 

73., 

Lakeland 

13.10  1.35  1 

.80 

Lambert'A' 

1  143,4 

12’/?' 

.80 

Do  'B' 

1  12'? 

12'?! 

1.50 

Lambton 

1  31'/? 

27’/?  i 

.57'? 

Laura  Sec 

1  19 

14  1 

.60 

LaurAcc'A' 

1  18 

11'/? 

1,00 

LawJonesA 

1  W 

20  ; 

1.00 

Do  B' 

1  30',4 

273,4 1 

1.35* 

Levy  pfd 

1  24 

21'? 

.10 

Lewis 

1  8 

4  i 

.37’?  Lob  Cos  A' 

1  48 

30'. i 

.37’? 

Do  'B' 

1  48H 

32  ; 

1.80 

Do  pfd 

1  SO', 4 

46  1 

1.70 

LobGr'B'pf 

1  34 

30=4 1 

1,17'? 

Do  1st 

1  33 

29',4 : 

1.78 

Do  2nd 

1  S4 

SO  1 

.70 

Lob  Inc 

1  17 

13'..t 

Locana 

11.20 

.90  1 

1,375 

30 


5'/i 
17 
S’/z 
IV/2  17'/? 
15  15 

247/4  247 
86  83' 


5H  59a  +■  '/ 
16'/?  16'/?  —  ’/ 

5’/?  5’/?  . 

17’/?  —  '/ 
15 

247,4  —  ', 
84+-a  —  1 


1,210 

121 

2,655 

125 

25 

75 

16,192 


28.96: 

1.36* 

3.59: 

27.25* 

0.26+ 


2.80 

80 

2.50 

7.00+ 

.20 


0  92: 
1.45* 


.60 


.80 

.65 


8.41* 

3.91* 

3.52* 

4.92* 

1.07* 


.60 

.40 

1.20 

2.70r 


.40 


2.9.1 

0.89: 

10.35* 

1.25* 

0.13* 

55.32 

0.19* 

39.43: 


5.25 
2.20* 
1.50+ 
.42'/? 
1.40 
.50 
.05 
5.00 
.22 
1  IS* 


12'/?  Sicard 
.60  Sicks 
Silknit 
Do  ptd 
Silverwd  'A' 
Do  'B' 
SimonAS  pf 
.57'/?  Simpsons 
SKDMfg 
.30  Slater  Ind 
.84'/?  Do  pfd 
.30  Sobey's 
Sogemines 
2.10  Somm  pfd 
.60  Southern 
1.87’/?  SoCanPow 
4. .50  Do  pfd 

Staff  Foods 
StanStrStI 
StanPaving 
Stan  Radio 
Stand  Wire 
StBrock  'A' 
Do  'B' 
Sfedman's 
StI  of  Can 
Steinbg  'A' 
Do  ptd 
Star  Trust 
Stuart  Oil 
Sup  Prop 
Do  pfd 
Sopert  ord 
Do  'C' 

Do  pfd 
Switson  Ind 
TAMBLYN 


I  3.51 
4.91 


.10 

.30 

.60 

.80 


.45 

.30 


1.80 

.20 

3.94 

1.90+ 

1.00+ 

20 

1.05 


25 

20'/?  19'/?  5,1 
I  35'/?  35'/i>  5.71 
I  13'/^  10^  4.61 
I  13  10',i,  4.9| 

I  88  85  ;  5.7| 

I  347e  28'/iii  2.3i 
13.60  2.55  I  .  I 
I  ll’/i  7  1') 

,  19+/a  18’/4|  .  I 
I  16=4  12'/4|  ..I 
I  1974  16'/4j  .1 

I  53  50  ' 

I  33'/?  21 

I  56  55 

!  130  118 

1  67a  3.75 

I  10*a  8 

I  17’,i  13'/?j  S.7| 
I  22'/?  IT+Zal  4.0! 

.44  .24  I  .. 

87/4|  ..I 

8'/a|  ..I 
33  2.6 

67’/4  3.7 

20  I  .  I 

100'/*:  5.oi 
59'/?;  .  I 

21  i  4.31 
14'/?'  2.51 


13'/?  13 
13  13 


1,822 


5,000  Borduloc 
j  50,000  Bouzan 
4,407|Brolorne 
7,000iBroul  Reef 
4,750!  Brnswk 
13,0001  Buf  fad 
12,995!  Buff  Ank 
3,000!  Buff  RL 
9,683iCable 
2,760iCadamet 
21,706  Camp  Chib 
1,065iCamp  RL 
6,300  C  Tung 


.09  .08’? 

.09" 

.04’? 

.04 

.04 

4.95 

4.70 

4.85 

1.10 

1.05 

1.07 

.43 

.42 

.43 

.03'? 

.03 

.03'? 

.31 

.30 

.30 

.16 

.16 

.16 

.08’? 

.08 
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.53 

.49 

.51 

7.60 

7.70 

7.70 

.14 

.17 

.17 

.08 

.07'? 

.07'? 

.03'? 

.03 

.03'? 

.88 

.80 

.80 

.08 

.07 

.07 

.45 

,40',? 

45 

,17 

12 

.12 

1.20 

1.15 

1.15 

.05 

.05 

.05 

.09 

.07 

.07 

.14 

.10 

.17'? 

06'? 

.06 

,06'? 

3.05 

2.97 

3.00 

.47 

.38'? 

.40 

.17 

.12 

.12 

1.70 

1.64 

1.66 

.50 

.49 

.49 

.08 

.08 

.08 

.07'/? 

.07 

.07 

.16 

.15 

.15 

.04’/? 

.03'? 

.04 

52 

.51 

.52 

1.07 

1.00 

1.02 

.12 

.10 

.10 

.05 

.04'/? 

.04'? 

.73 

.71 

.72 

.07'/? 

.07 

.07'/? 

.05 

.04 

.05 

.08'/? 

.07 

.08'/? 

SO 
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no 
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4.10 
.04'/? 
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.11'/? 
.08 
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1.89 


6.30 

.27 

3.75 

.04 

1.60 

04'/? 


.11 


6.30 

.27 
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.04'/? 
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04'/? 


.11 


.07’/?  .08 
8.60  8.70 
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45 
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9'/a 
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17'./4 


467k  46 
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46'/4 
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78  75  78 
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60.00 
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1.50 
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3.38* 

1.60 

1.20 
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4.00 
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.25 
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.15 

45 

Do  'A'  1 
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1.50 
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2.40 

1.80 
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2.40 

1  80 
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139  13 

4.50 

3,37’? 
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41.45* 

2.00 

1.50 
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.75 
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.40 
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55  35  I 
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18  127/al  . .  I 

15  12’-a 

62'/?  58 
55  317/4 

38 
85 
37 

37’.'4| 
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16'/4  16  16’.a  . 

25'/?  2579  257a 
15  137/a  14  —  sa 

3.35  3.25  3.35 
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1,598 
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60' k  59  60 
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16  16  .. 
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30 


.45 


.30 


373/4  37 

43'a  42 

473 


37  —  1 

43’ a  i  7 

473a  4734 


5'/4 

7u 

1  75 
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1.80  -  .15 
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18,553 
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S.^l 


51 

lO’* 


50 

103/4 
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103.4  — 
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3.4|  35 
6.41 


34’/?  34'/? 
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2.71 
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3.70 

11'/* 


OTa 

3.55 

11'/? 


2,650 

15,005 

500 


7' 4 

8’a 


4.01 


47 

8 ’/a 

45'/? 

8'? 

46^/2  i-  ]V2 
8V2  —  Va 
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25 

0.25t 

i.OT 

l.»T 

.10 

7.30 

2.15 

2.30  -*.10 

3,625 

0.03: 

13’.'. 

13 

13'/4  -*  ’,'4 

300 

0.89: 

.70 

.25 

31 

31  ' 

31  "  !.!..! 

"no 

2.42* 

1.20 

.90 

163. 

16'? 

16'? . 

300 

27,56+ 

2.00 

1.50 

35.18+ 

1.40 

1.05 

24  24  24 


340 


4.9, 


44’/4  —  1 
47  —  I'/i 


47'-a  46’a 
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4.2|  32’/*  32'/4  32',4  — 
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0.68* 

2.32: 

3.25 


20 

1.00 

1.00 
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.  )  16 
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44  31  1  3.6!  38 
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I  19'/?  8'/?| 
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0.01* 
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1.50* 

1.50* 
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1.35* 


1.40 
2.08* 
62.77* 

1.16* 
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0.12  .25 


5.00 

.25 

.25 

1.62 

.75* 

1.20 

1.00 

5.00 

6.00 

1.20 

.50+ 

5.00 

.90 


2.50 

.50* 

.50* 

1.27+ 

.38+ 

.90 

.75 

3.75 

3.00 

.90 

.30 
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.20 
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1.00 

1.05 
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.50 

.75 

1.00 


.30 
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20 
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1.79* 
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1.00 

.90 
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.31 


Mass  Ferg 
Do  a'/z+o 
Do  5’/?«a 
Maxwell 
McBrine  pf 
McCabe  Cr 
Melchers 
Do  ptd 
Mex  Light 
Do  pfd 
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Mitchell  JS 
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Molson  'A' 
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.45 

.45 

1.10 

1.00 
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.30 


.80 
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2.28* 
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27.16* 
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.60 

.45 
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1.00 
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1.50 
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.25 
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5.3 
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Vd 
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V? 
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6.8 

24'/? 

24 

24 

75 

6.8 

17'/? 

16+/. 
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3.4 

39 

36 

39  — 

l'/4 

965 

.. 

25 

25 

25 

5 

96 

93 

96 

1 
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6.1 

4.5 

16 

IS', 4 

16  -* 

Vi 

3,650 

4.6 
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5 

4.5 

20 

193,4 
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>/4 

2,014 

3.3 
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llVk 

113,4 

21,606 

4.2 

104 
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>/. 

30 

5,2 

109 
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13,4 
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2.50 

2.50 
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10 
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34  ' 

34 

34  TT 

*  60 

8 

8 

8 
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4.8 

13 

13 

13  .. 

67 

IIV1 
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5.0 

2.15 

2.05 
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05 
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.  1 

33 

33 

33"  — 

l’/4 
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.  .  i 

9 

1’? 

9 
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„! 

8 

T~ 
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3.3 

29V? 

28'? 
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1  ^ 

3,520 

3.3 
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29'/4  -1- 
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5.1; 

43 

43 
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60 

.-i 

.,1 

9 

9 
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.  1 

14 

13=4 
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2.5; 

72 

71 
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63 

62 
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Vk 
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7 

73,4  -* 

1 

2,180 

■  1 

7+/. 

7'/? 

7+/.  -* 

'? 
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5.11 

IS’? 

14+. 

15'?  i- 

V. 

2,923 

3,91 

1.11* 

15.30* 

1.77+ 

0.72: 

15.06: 

15.06:  3,00 
1.60*  90 

25.05* 

0.97+ 

3.66: 

3.66: 

0.58d+ 


.50+ 


TrPrairPip 
TwinCityGs 
UNION  AC 
3.12'/?  2.343a  Do  Isf 
.60  .  45  Do  2nd 

42'/?  37'  ?  Union  Gas 

2.75  2  06  Do  A' 


92’/? 

45 

65 

25 
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13'/4  13' a  13'/t  — ’a 


53'/?  52=4 
52',/4  50 
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92  . 
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1,170 
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.06Vk 

.06'? 

.06'/ 

1,500;  Do  pr 

.81 

.81 

.81 

4,132, C  Dynamo 

.76 

.75 

.75 

22,500, C  Malorf 

.36 

.32 

.32 

7,000  C  N  Inca 

.08 

.07'? 

.08 

7,438  C  Sillico 

.80 

,75 

.80 

14,500  Cdn  Thor 

.06 

.05 

.05 

14,749, Candore 

13 

.10'? 

,13 

18,600,Can-Erin 

.35 

.33 

.33 
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.05 

.05 

.05 

1,900  Coriboo 

1.00 

95 

1.00 

4,415!CQSSlar 

13.75 
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2,500‘Coyzor 

50 

.50 

.50 

44,225  Cent  Pot 

1.53 

1  38 

1.40 
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.08 

.08 

4,500:Cheskirk 

.03 
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.02V 

27,300  Chester 
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3,640,Chlb  M 
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3,230!Chrom 

10.700  Coch  Will 

6.500,  Coin  Loke 
5,059,Comb  Met 
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33,250'Con-Key 
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9,550iC  Callinan 
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2,571  iC  Fen 
LOOO  Con  Gillies 
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57,500  C  Halil 
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1i,499|C  Persh 
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.12 

.67 
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6.05 

4.10 

.l9'/i 

.20 

.85 

.19 

.05'/% 
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2.55 

.15 

.04’/i 

.20 

.40 

.45 

.96 

1,03 

.19'/? 

2 


.23 

,12 

.63 

.45 

5.95 

3.95 
.18'/? 
.18 
.79 
.16 
.04’/? 
.05’/? 

2.52 

.15 

.04'/? 

.20 

.39 

.45 

.90 

.90 


.24 

,12 

.63 

.45 

6.05 

4.00 

.19'/? 

.18'/? 

.79 


.18 


.18 


1.95 


.04'/? 

OS’.'i 

2.55 

.15 

.04'/? 

.20 

.39 

.45 

.92 

1.00 

19'/? 
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43,OOOiMaritima 

93.300  Martin 
9,200;  Matatch 
MOOlMattgml 

10,500;  Maybrun 
11,860  McIntyre 

37.950  McKen 
7,350  McMar 

43,200iMcWat 

13.301  IMedal 
23,800;Mentor 
12,700lMerrill 

S.SOOiMeta  Uran 
l4,045iMidrim 
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1,275:Mln  Corp 
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5,415:Moneta 
11,000  Multl-M 
36,225  Murray  M 
1,500  Nome  Cr 
5,000’Nat  Expl 

4.200  Neolon 
500  Nello 

22.700  New  Alger 
10,105'New  Ath 

12.600  New  Bid 
900  New  Col 

2,031  ;n  Goldvue 
8,250  N  Horri 

30.625  New  Hosco 
1,334  New  Jason 

17.300  N  Kelore 
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5,200,  N  Mon 
25,070  N  Mylomo 
6,000  Newnor 

1.950  New  Rouyn 

1.200  N  Senotor 
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4,306  Nick  Rim 

1.100  Nipising 

1.500  Nisfo 

9.300  Nor-Acme 

3.500  Norbeou 
3,000;  Norgold 

3.625  Norlartic 
3,006  Normetol 

18,200  Norpox 

25.600  N  Coldstrm 
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3,344!N  Goldcrt 
5,537  N  Rank 
1,400  Norsp  A  wtS 
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6,050  Norvalie 
19,050  Nudul 
4,500;0'Brien 
3,700!OKa  Rare 

30.500  O'Leary 
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l.OOO'Orenada 
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2.100  Pamour 
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18,000Purdex 
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3.500  Que  Lab 
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2,031 'Quemont 
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21,910  Rayrock 
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14,255  Rio  Alqom 
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.06 
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27 
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.39 

.39 
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.05'.'? 
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13 
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60 
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1.83 

1.49 
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.0» 

17 
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6.80 
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1.5? 
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.21 

.20 
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.80 
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22 

3.90 

3.90 
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.20 
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.07. 
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2.80 

2.60 

5.85 
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13 

9.25 
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.12 

.11 

.11 

18,927 
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.30 
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09 
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5.05 
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20'/?  ISt/?!  3.51  18'?  16’/? 
7’/?  4.75;  .1 


21’/? 

13 

18'/a 


2415 

11,000 

16,465 

1.000 


12 

52'/? 


11  + 


49 


11 


51 


2.25 


20=x 

58 


1.50 


3.00 


1.15 

.85* 

3.00 


13 

30',k 


1.32* 

0,25* 

1.90* 

1.90 


.77'. 

SO 

1.40 

1.25 


.60 

.25 

.80 


I  ** 

I  16’/? 

11.85 
I  55'/? 

4.40 


0.92: 

0.85*  .23 

0,85*  .23 

41.65*  4.50 
41.65*  6.00 
0.08*  .30 

2.18* 

4.02+ 

60.10 
1.06* 
0.63d* 
0.4Sd* 
2.59* 

23.86* 


1.60 
4  50 
S.SO 
.40 


Do  'B 
Un  Am  ’A' 

Unit  Corp  A  j 
Do 'B'  I 
Un  Fuel  'A'  | 

Do  'B' 

Un  Steel 
VAN  ALLOY 
Viau 

Viceroy  'A' 

VIct.  A  Gr 
.62'/?  Virg  Dare  p 
WAINWRIT 
Walker  Hir 
Waterous 
WebAKnapp  13.90 
West  Trans  I  19'/a 
Westeel  11’/? 

West  C  Brw  |  33 
WestCopper  |3.2S 
Westfair  'A'  |  39 
Do  pfd  I  28 

West  Ply  'B 
.19'/?  Westons  'A' 

.19’/?  Do  'B' 

2.25  Do  ptd 

5.00  Do  6',4'i 

Woods  Alex 
1.20  Woods  J  A 
3.37'/?  Do  pfd  I  82 

2.75  WoodsGH  pf  I  100 


.15 


9'/?  5.5, 
15'/?;  , 

S2',4|  ..; 

55' -4 1  ..I 
11’/?]  .1 
27'/?)  5.0, 

I  26=4  19341  I 
I  60'/?  58'/?!  5.11 
I  40'/?  31  I  .  .| 

I  «V?  SHI  .,( 

1.45  1.05  .11.05 

I  14'/?  13  I  5.71  .. 

5'?:  8.31  6 

39  I  2.81 
123/4|  .1 

1.301  .1 
38’/a!  3.21 
3.25 
2.40 
14 
93,*' 

32'/? 

1.10 
35 
24'/? 
lO'.il 
13’/ii 
127/a 

89'/?'  4.6| 


51 

11  11  11 
20'  a  19H  20 


295 

200 

1,375 

7,465 


125 


30  30  30 

247'a  24'/?  243,4 


63,k  4'/a  4'/a 

1.05  1,05 


1,680 

100 


54  54  54  —  2',? 


14’/? 

203/4 

22'/? 

98 


1.60  1.45  1.45  . 

55  S4'/i  543?  —  v, 

3.75  3.75  3.75  . 

3.00  3.00  3.00  . 

18’/4  17’.?  17341  —  '/j 

10  97a  97/8  —  '-a 

32'?  32'?  32'/?  ... 

2.50  2.25  2.25  —  .25 


1,295 

10,978 

205 

2,750 

4,604 

1,300 

70 

1,100 


27'?  26'?  26'? 


155 


203-4  197?  20  —  '4 

21  20'?  203;  .. 

97  96  97 


.108'/?  105  5.6!  108'/'?  108’?  108'? 


!5.00 
I  31 


.20  Woodwd'A' 


23'/4 


3.07* 


2.34* 

2.95* 

2.07: 

3.04* 

2.77* 


YORK  KN 

11.80 

Do  pfd 

1  22 

1.35 

VOS 

ZELLERS 

1  ^s 

2.25 

1.6834 

Do  pfd 

I  46'? 

.16 

.08 

Zenith 

BANKS: 

12.60 

2.00 

1,35 

C  National 

1  65 

.45 

C  l-Bk-Com 

1  72 

2.00 

1.35 

Montreal 

1  70=4 

2.30* 

1.65 

Nova  Scotia  j 

1  80'? 

1.35+ 

.90 

Prov  Bank 

423,4 

2.32'?  1,65 

Royal  Bank 

1  807 1 

2.00* 

I.42Va  Tor-Oom  BR  | 

1  69*. 

3.801  .  .  I 
2234;  5.21 
76  I  5.6! 

15'?|  2'.l| 
1.001  ..| 


6  160 
4,685 
325 
5 


30  29'/4  30  —  '/? 


355 


20  19'.4  193/a 


17 


3.51 


35 

45  I  4.91  45'?  45'?  45’? 

2.00!  6.7|  2.35  2.30  2.30  —  .10 


525 

10 

1,200 


64'/?  64  64 

713.4  693.4  693-4  _  13^ 

70'.4  69', 4  693,4  —  '/4 

79'/?  77'?  77'-4  —  2 

423.4  41 H  423/4  +  VA 

80  79  79H  —  H 


69*?  58'?|  2.91  69'?  68’?  68'/?  —  +/, 


808 

5,500 

8,296 

4,444 

1.340 

6,408 

2,352 


13,825  Conwest 

4.90 

4.90 

4.90 

I  56,232'SII  Miller 

.56 

.45 

53 

1  6,325iCop  Coro 

.17 

,15’? 

.16 

1,500  Sil  Stand 

.26 

25 

.26 

1  3,912:Cop-M8n 

.06'? 

.06 

.06 

I  59,905  Siscoe 

1.99 

1.86 

1+5  1 

26,615, Coprand 

1.15 

1.08 

1.11 

'  66,850  Silvermaque 

.30'-? 

26 

26 

24,200  Coulee 

31 

.29 

31 

575  Stanrek 

1  16 

1.09 

1 11 

2,625S!Courvan 

.13 

.13 

.13 

■  20,000  Starratt 

.04 

.03'-? 

.03  ?i 

500  Cowich 

.34 

.34 

.34 

1.000  Steeloy 

.03'? 

.03'? 

or? 

3,3SOICraigmt 

.133. 

.12+.; 

.13. -4 

18,750  Steep  R 

t.oo 

7  SO 

800 

I  2,000. Croinor 

.07 

.06 

.06 

7,500  .Sturgeon 

.19 

,18 

.11 

[  ?,62S!Crowpat 

.06'? 

.06'? 

.06’? 

,  7,000  Sud  Cent 

07'? 

.07 

9+ 

1  6.356'Cusco 

.03'/? 

.03 

.03'? 

1  20,790iSullivan 

1.80 

1  60 

ITU 

1  1,825.  Daerinq 

.09 

.08'? 

,09 

17,160  Sunburst 

.14 

.12 

,13 

9,800  D'Aragon 

.19'? 

.18 

18 

j  16,522  Sylwanite 

.35 

.32  ? 

.36 

1.025  Oe  Cour 

.08 

.08 

.08 

i  6,450  Taurcan 

57 

55 

.57 

62, 100:  Deer  Horn 

.27'? 

.24 

.26 

i  15,465  Teck-H 

1.65 

1  61 

1,65 

1,666. D'Eldono 

.06 

.06 

.06 

4,S00;Temag 

1.20 

105 

H5 

7,650  Delhi  Poc 

.25 

.23'? 

.23'/? 

;  10,640  Territory 

,12 

.11 

,11 

5,396  Delnite 

.39 

.36 

.36 

15,300  Thom  L 

.62 

.60 

.62 

9,478  Denison 

10.00 

9.75 

9.90 

13,300  Tombill 

.53 

.48 

.53 

4,657  Dicknsn 

3.00 

7.90 

2.99 

7,000  Torbrit 

.31 

.79 

.30 

1,568'Dome 

27.00  25.75  ! 

26.75 

5,000  Trans  Con 

.42 

.42 

.62 

105  D  Mognes 

11.50  ; 

11.50 

11.50  1 

S,900  Trans  Res 

,10 

.09 

0® 

23,900'Donalda 

,04'? 

.04 

.04'/* 

10,700. Tribag 

,39 

.36 

.36 

7,900,  Duvan 

.09 

.08'/? 

,08'? 

88,880!Tormont 

.27 

.23 

.27 

3,000: E  AmphI 

.04'? 

.04'? 

.04’? 

7,600  Trin  Chib 

.08 

.07' i 

.07) 

14,550: East  Mol 

2.12 

2.06 

2.08 

22,600  Ult-Shaw 

.06 

.05 

05 

24,722! East  Sull 

1.95 

1  75 

1.90 

6,320  U  Asbestos 

6  55 

6.10 

6  65 

78,800  Elder 

1.79 

1.62 

1.64 

9,920  Un  Keno 

.123k 

.ll+v 

.12 

12,000  Eldrich 

.11 

.10 

.11 

VOSS'Un  Fort 

09'? 

.09'? 

09l 

6,000;  El  Sol 

.05'/? 

.04 

.04 

16,000  Upo  Con 

1.55 

1.48 

155 

3,913  Eureko 

.18 

.18 

18 

21,617  Ventures 

63.00  57.00  58  SO  1 

8,789  Falcon 

63.00  59.25  60.00 

20,810'  Do  deb 

99.00  96.50  9«00  1 

8,000  Forodoy 

veo 

1.75 

1.75 

3,181  Vespor 

.12'? 

.12’? 

,12(1 

3,600  F 'west  T 

.06'? 

.06'? 

.06'? 

4,300  Violom 

.75 

73 

”1 

26,600  Fatima 

.34 

.28'? 

.31 

1,859  Wolfe  Am 

5.90 

5  85 

SI5  1 

2,500  Francoeur 

.04 

.04 

.04 

3,167  Wasomac 

.70 

.67 

1’ 

23,145  Frobisher  .11 

35,4001  Gaitwin  .07 

2,091  Geco  Mines  23.62 

7,500  Genex  .07' 

2,425' Gnt  Maset 
2,861  Giont  YK 
2,500, Glacier 
16,000[Glenn  Uran 
10,900  Goldole 
11,834, GF  Mining 
24,S32;Goldray 
lOOIGronby 
1,775iGrandroy 


.09 

.06'/? 


.10 

.06? 


Earned  per  share  is  amount  earned  In  company's  fiscal  year;  for  purooses 
of  ^rsonal  income  fax  returns.  "Dividends"  are  shown  on  a  calendar  year 
basis  :  Includes  i960  year  (fiscal  years  ending  July  1,  1960  to  June  30,  1961) 
Earnings  not  so  marked  relate  to  1959  year.  *  Includes  extras,  d  Deficit 
XLcUin  dividend  rate  (Including  extras  at  the 

closlhg  prj^  Friday  previous,  x  Oddlots.  *  Paid  on  account  of  i960  year. 


—  CANADIAN  BONDS  — 


(By  The  Investment  Dealers'  Asseciatien  ef  Canada) 

(Closing  Quotations  Aug.  M,  1961) 


)evt.  of  Canada: 

C  Oil 

4/76 

85 

Issues: 

Bid  Asked'CPR 

334/72 

86 

17  " 

Dec  61 

100.05  100.10 

C  Denis 

5/62  100 

Dec/62 

103'/4 

1033,4 

Cr  Fonc 

S'?,' 74 

97 

w" 

Dec/63 

99=4 

100',4 

Dm  Strs 

5'?76 

91 

100 

Dec/6S 

97 

98 

DmTor 

S', 4  '78 

96'? 

98 

Dec/68 

89'/4 

90'.'4 

Gen  Ac 

43,4/69 

96 

97 

Dec/72 

94', 4 

9S'4 

Imp  Oil 

3-69 

89 

Dec/76 

81 '4 

82'/4 

Ind  Acc 

5'?/78 

97 

99 

Dec/ 83 

92'-? 

93'? 

LoblawG 

6/77  102 

103'? 

58 


I  live 


25*1 

47 

5'/? 


23  19 


2734  2734 

127,8  12*1  — 
86'?  90  ... 


273 
13'/ 

90 

64  64  64  — 

103.4  103.4  103.4 
14  14  14  + 

13'/?  13'?  13'?  -I- 
81  80'?  80'-?  + 
53.H  52',-?  53  -f 
20’.k  19  19  — 


25 

935 

110 

255 

15 

15 

25 

no 

5,788 

2,128 


34  34  34  . 

51''k  51 ’,s  51 '/k  + 
9'/?  8  9  — 


63 


3<.  4,913 


18H  153,41 


3.2! 


1.69* 

1.95* 


0.99* 


.45 

.80 

2.25 

7.00 

1,20* 

1.40* 

7.00 

.20 


.22'?  OCEAN  C 
.60  Office  Spec 
1.50  Ogilvie 
5.25  Do  pfd 
.95+  Ont  Loan 
1.15*  Ont  Steel 
5.25  Do  pfd 
.30  Oshawa  'A' 
Overland 


11'/?  8’4i  3.I1 


16  11'?;  5.6! 


18'/?  18'/i 

9H  9'/? 


3,128 


56'?  47 
145  135  i  5.1 

393.4  28'?  3.2 
21 
125 


56'/?  54'?  55 


6,195 


27 


173kl  7.4| 
113  I 


6  4.50 


0.92*  .90  .  67'/?  PAGE  HER 


0.88 

.50 

Paul  Ser  S 

1  7'-? 

7 

0.77* 

Pembina 

1  13V4 

734 

35.79+ 

2.50 

1.25 

Do  pfd 

I  so 

45 

1.88: 

1.80 

1.35 

Penman's 

33 

28'? 

39.87+ 

6.00 

4.50 

Do  pfd 

!  115 

109 

42.83 

.70+ 

55 

Peoples  Cr  | 

35 

IS 

6.00 

3.00 

Do  ptd  I 

1  100 

93 

1.23+ 

.80 

.40 

Photo  Eng  i 

IS'? 

14 

2.55 

2.00 

1.00 

Power  Corp  | 

1  40'? 

SO',. 

18.41 

2  25 

1  68 

Do  tst  1 

46 

43 

16.24 

3.00 

2.25 

Do  2nd  1 

1  72'? 

60 

2.9| 
••I 
22*11  3.6! 


36'4  36  36'4  + 

20'?  20'?  20'?  + 

125  125  125  ... 

27  24  27  + 


150 

100 

15 

4,930 


69 
104’ 

10534  1063, 
963,4  973, 


70 

105’, 


3'/4 

4'/4 

A  Perps 
CNR  5'?,64 
CNR  534/85 
CNR  5/87 
Provincial: 

Alta  M  5'?/83  100  101 

BC  Pow  5/82  93'/?  94’/? 
Monitob  534/8I  101'?  102'/? 
N  Brun  3'?/65  93',4  94'/4 
53,4/84  101  102 

S'?/80  99'?  lOO'/i 
3’/?/45  93  94 

3/65  933/4  943,4 
S’/s/80  101'?  102'? 
OntHyd  4/'?'?  96  97 

OntHyd  5'?, 81  101'/4  102'/4 
Quebec  4/62  99'?  100 
S'?  '85 
43,4/77 
3'?/7S 
5'?/8) 


N  Brun 
N  Scot 
N  Scot 
Ontario 
Onforio 


Q  Hyd 
Quebec 
Q  Hyd 
Soskat 


Industrial: 


993,4  10034 
94  95 

83'?  84'? 
9934  1003,4 


90 


98'/?  100’,? 
98'?  100'? 
94 

96 


95 

99'?  101 
97'/?  98'? 

95  96'? 


Abiti  P 
AIgm  S 
Alta  Gs 
Alum  C 
BA  Oil 
C  Cem 
C  Brew 
CBAIm 
CChem 


6'?/77  103'/?  105'? 


5'/4/78 
5'/4/8) 

4/73 
S’/?/77 
5'.4/76 
5/83  93’? 
5=4/80  98'/?  100 
5',4/71 


96 
95'? 
93 

97 


C  Indus  53,4/77  101 


Mass  F  4'/':/76 
NStarO  53,4/78 
RAIum  53,4/78 
St  Low  Cp  5/78 
Simpsn  43,4/73 
Stan  Ur  5'?/62  101'?  102'? 
Stan  Ur  5=4/63  45 
Steinbg  S’,4/73 
Trade  F  53,4/74 
TCP  S.85,'87 
WestnG  434/71 
Convertibles: 

Abitibi  4'?/66  102 
Braziln  4'/?/71  64 
BC  Elec  6/84  101 
C  Delhi  S'?/73  86 
C  Petro  4/72  85 
C  Util  534/71  120 
Cockshut  5/68  88 
Greyhd  5'?/78  133 
Dm  Text  4/66  93',? 
HomeO  53,4/71  96 
Home  Oil  6/75  108 
In  Cem  4'?/76  92 
InIdNG  5/'?77  92 
Loblaw  43/4/76  193 
98'?|PacPete  6, '77  106 
94'?iShowin  S’?/72  103 

Simpsn  5'?/79  106’?  108'? 
I  Simpsons  5/76  120 
102'/?iTrlodO  4*4/71  85  S7 


104 

70 

103 

88 

87 

125 

92 

138 

OS’? 

99 

110 


95 


107 

105 


105 

101 


103 


85 


97 

96 

83 

89'? 

95 


99 


97 


UpfwnE  4',4/81  103 
WCo'stT  5’?/83  100 
Utility  Bonds: 

Ang  C  T  5/80  101 
AvoInT  3'?/46  88 
Bell  Tel  33,4/79  83 
Bell  Tel  53,4/82  1  02',4  103'/4 
Bell  Tel  6',4/78  105’?  107 
BC  Elec  334/69  90  92 

BC  Elec  53,4/77 
BC  Tel  S'/4/83 
CoIgPw  33/4/72 
C  Elect  4/68 
CwatG  53/4/83 
C  Gas  53/4//77  100'?  102'/'? 
Cons  Gos  5/78  95  97 

Eost  LAP  4/69  88 
GtLPw  534/77  100  102 

Inid  N  G  6/82  98',?  100'/? 
MoritI  El  4/75  83’,? 
NfdLAP  4'?/74  88’? 
NfdLAP  5’?/78  96’,? 

NON  G  53,4/82 
NorTel  5’.4/78 
PowerC  5'?/77 
Que  NG  53,4/85 
Que  Tel  6/77  101'?  103'? 
Showin  534/76  92  94 

Showin  3'.?/70  88 
Union  Gs  5/77  96 
o  lot2  er  6mm  mm 
*  Payable  N.Y.  or  Can 
REAL  ESTATE  ISSUES 
_  Bid  Asked 

Brant  CR  4/78  93 
Eoton  R  3Vs'68  90'?  92'  i 
Eaton  R  5/78  OS’,? 

LobR  p  S'?/83  97  99 

SteinbgP  6/82  100  102 


95 
84',? 

96 


(o)— After  payment 
65*4  of  por  volue. 


3,000, Granduc 
LIOOlGulch 
6,500;Gulf  Lead 
20,889IGunnar 
2O,0OOGwilllm 
4,220|Hard  Rock 
20,000!  Har-Min 
1,278;Hasaga 
7,5001  H  of  Lakes 
14,600!  Headway 
5,300, Heath 
11,1391Hlgh-Bell 
7,059'Hollinger 
500,Howey 
1,000'Hu-Pam 
9,110,Hydra  Ex 
220:  Ind  Min 
800  Inspiratn 
4,000lnt  Moly 
11,764|lrish  Cop 
1.200! Iron  Bay 
17,150ilso 
16,500iJ  Waite 
11, 900,  Jacobus 
1,5500!Jaye  Expl 
10,300;JelliCoe 
8,000  Joburke 
6,520;Jollet 
4,000  Jonsmith 
21,443  Jowsey 
7,000|Kenville 
7,522' Ker  rAdd 
800;Kilembe 
66,051 1  Kirk  Min 

2.500  Kirk  Town 
17,791  Kopon 

2,000  Lab  Min 
5,450  L  Dufault 
2,500;Lake  Ling 
15,000  L  Osu 
489' L  Shore 
1,128  Lamaque 
216  Londa 
80,900iLongls 
30,900; Latin  Am 
21,400  Leitch 
11,000,Lencourt 
4,000  Lexindin 

4.500  LL  Lac 
64,900  Lorado 
38,700  Do  wts 

5,000  Lyndhst 
4,000  Lynx 
10,204  Mocosso 
4,700’Mocdon 
14,500  Moefie 
1,000  MacLeod 
6,400  Madsen 
4,000'Magnet 
5,600  Malartic 
5,480'Maneast  U 
6,750  Man  Bar 
24,6255iMaralgo 
5,500;Marboy 
8,000  Marcon 


.11'?  10  .11'-? 
2.70  2.50  2.60 

.05’?  .04'/?  .04'? 
.07  .05’?  .05'/? 

9.40  9.10  9.40 

05  .04'?  .04'? 

.10'?  .11 
.05 
.14 
.06'? 

.25 
.03 
2.20 
27.12 
2.22 


7,000!Weedon 
5,000  Werner 
4,500  W  Molar 
4,750'W  Surf  I 


.02'? 

,17 

.03'? 

.22 


.02’'?  .« 


.63 

.63 

.63 

34,725  Willrov 

1.40 

1.25 

12,37 

11  75 

12.62 

25,000  Wiltsey 

.06 

.05 

.14'? 

.11 

.11 

1,000  Winch 

.04'-'? 

.04',? 

.04 

.04 

.04 

2,01SiWindf8ll 

.10'? 

.10 

.25 

.22 

.23 

2,119!Wr  Haro 

1.00 

.95 

.17'? 

.16 

.17 

7,5001Yale  Lead 

.12 

.10 

.20 

,17 

.18 

12,700.Yk  Bear 

.98 

.95 

13.00 

13.00 

13.00 

37,900  Young  HG 

.38 

.35 

6,000iYukeno 

21,000'Zenm8c 

5,500!Zulapa 


.04 


.16 


.03'? 

.15 

.22’? 


.11 

.06'? 


.07 
.27 
.03'/? 
2.39 
28.62 
2.22 
.09 
.25 
3.55 
.35’? 
.05 
1  10 
1.45 


.09 


.54 


.25 

3.55 

.35'? 

.04’? 

1.00 

1.60 


.27 

.67 

.11'/? 

.05'.-? 

.08 

.22'? 


.46 


.25 

.60 

.11'/? 

.05 


.08 


.05’? 

.14 

.06'/? 

.25 

.03'? 

2.36 

28.12 

2.22 

.09 

.25 

3.55 

.35'/? 

.05 

1.08 

1.65 

.48 

.25 

.62 

.11'? 

.05 

.08 


2.265' Bulolo 
325’Gaspe  Cop 
1,860  Pend  Ore 
3,500;Yukon  Con 


.24 

Curb 

6.10  6.05  <19 

26.12  26.00 
2.35  2  22  2  K 


.48 
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CAN.  STOCK  EXCHANGE 


iCIosine  Quotatiem.  Aof. 

Hi.eh 

Alscope  .  94 

Arno  .  03 

Band-Ore  .  03 

Botemon  .  07 

,  Beauce  Placer  .  45 

'Beliechosse  . .  19 

Bornite  .  06'-?  04'  2 

Burnt  Hill  .  10 


W.  IMl 
Low 

35 

02'?  K 
03  !)•' 

06'?  Of 
60 


03 

02’-? 


.09 


.26 

.05 

10.75 

2.80 

.47 

.08 

.13 

27.00 

.42 

.07’? 

.13'/? 


.21 
.08'-? 

.25  .24 

.04'?  .05 
10.00  10.12 
2.47  2.67 

.34'?  .43 
.07'?  .07'? 
.13  .13 

26.12  26.25 


03 

3.25 

03 


3.05  3 
03 


03  03 


.41 

.07 


3.10 

3.05 

3.10 

3,55 

3.50 

3,50 

2.r'1 

2,('n 

2.' 3 

.61 

.56 

.60 

.45 

.42 

.44 

1  65 

1.60 

1.61 

.04V'? 

.04 

.04'/ 

.02 

.02 

.02 

1.93 

1.86 

1.90 

1.60 

1.51 

1.59 

.80 

.71 

.80 

.08'? 

.08 

.08 

.05 

.05 

.05 

3.60 

3.50 

3.60 

.17 

.15 

.16'/ 

.03 

.03 

.03 

1.02 

1.01 

1.01 

2.30 

2.25 

2.25 

Columet 
iConolosk  .  . 

Carbec 

j  Central  Man.  . 

Chemalloy  . 

iil’?' Chess 
no  :Chipmon  Lake 
Cleveland 
Cons.  Que.  YK. 

Dom.  Leose  . 

Fab  . . 

Fano  .  - 

Fontona  .  02'/?  02 

Golden  Age  .  39  36 

Gui-Por  .  05  05 

Haitian  .  02'?  02'-+ 

Jubillee  .  4.10  3.60  ‘ 

io'/?!  Kontiki  .  03'/?  03  -?  0. 

■LIngside  .  02'?  02’?  0. 

Lithium  . .  21  1'  ,, 

Mid-Chib  .  14  15  ”  I 

1,10  1 01 


09  08 

01'?  01’? 


i  Molybdenite 


Monpre  . 05 

;Mt.  Pleasont  .  45 

N.  Formaque  .  05 

iN.  Jock  Loke  .  03 

N.  Santiago  .  02'? 

(N.  W,  Amulet  .  16 

; N.  A.  Asbestos  ...  .  11 

IN.  A.  Rare  Met .  44 

ppemisco  Exp. 

Poudash 


Pitt 

jPorc.  Prime 


.05 

.78 

.04 

.29 

.10 

.11 

.06 


.04'/? 

.76 

.03'? 

.28 

.09'? 

.11 

.05 


Que.  Cobalt 
.04'?  Que.  Smelt  . 
.76  Robervol 
.03'?  St.  Low.  Coll. 
.29  ;  South  Dufault 

.10  iTozin  . 

.11  jTib.  Exp.  .  . 
.05  IWestville  . 


NEW  YORK  STOCK  MARKET 


VANCOUVER  STOCK  EXCHANGE 


27  25+6  263.4  T  34  14,220 


5.3! 


8'4  734  7=4  —  ' 

46*1  46*4  463e  ... 

6.O1  32  31'?  31'?  ... 

5.4!  114  110  110  —  5 

2.9  35  34  34'?  —  ' 


2,020 

105 

180 

12 

705 


Bid 


(Closing  quetatiens,  Aug.  29,  1961) 

LISTED  STOCKS 

AskedjCdn  Collaries  6.65  6.90iCanusa 


14'/4  14  14  —  1? 

57'/?  56'?  57  -t-  1? 

45  44=4  443,4  —  1’* 

68  68  68  . 


INDUSTRIALS 

I  Alta  Dist  L  2.15 
Do  VT  .. 

!BC  Tel  ... 

BC  Turf 

600  Capital  Est 
1,357  [Neon  Prod 

to  |Westm  Pap  37.00 
45  Sun  Pub  A.  13.25 


1.70 

48.25 

1.20 

9.15 

11.50 


2.25 


49.00 

1.35 

9.25 

11.75 

39.50 

14.00 


M 


OILS: 

Inid  N  Gas 
Peace  Ri  P 
Van  Ter  Oil 


5.25 

.15 

.24 


5.50 

.17 

.25 


MINES: 

Beav  Lod  U 
Beth  Coppr 
Canam  Cop 
Giant  Masc 


.04 

1.03 

.18 

.60 


NW  Ventur 
Pac  Nickel 
Nat  Exp 
Quatsino 
Silbak  Prm 
Sunshine  L 
Taylor  Brid 
1.07  I  Troian  Con 
.20  Vananda 
.63  Iwest  Exp  . 


.04'? 


.04 

.12 

.85 

.05 


Supplied  by  Shaersen  Hemmill  A  Co.  (Closing  Quotations  Aug.  T®- 


Allied  Chem 
Amer  Can 
Amer  Cyan 
Am  Smelting 
A.  T  A  T 


.41 

.09 

.15 

•OTi? 

,01  3m 

.10 


.06'? 

.11 

.52 


Am  Tobocco 
Anacondo 
Armour 
Bendix  Avia 
Beth  Steel 
Budd 

Coterpllior 
Celanese 
Chrysler 
Cons  Edison 
I  Deere 


Douglas 

44  Dow  Chem 
42'?  Dupont  Mtrke 

,5*  ,  East  Kodak  105  Monsanto 
izv-.4gl  pgjg  ^  g  Mont-Word 
*’^'*Gen  Electric  683.4 Nat  Cosh  R. 
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3734Lockheed  47  |St.  Reg.sPap 

84  Loews  Theotre  28'?  Schenely 
223 
105 


•Gen  Motors 


44+ .Nat  Dist. 

45  N.Y.  Centrol 
37+'i  No.  Am.  Avio. 


54’  . 

Goody  eor 
"  Gulf  Oil 

15+^ Int  Horvester  SO'/iNof  Pocitic 

,,,  Int  Nickel  k"' 4 Pepsi  Colo 

^  +lnt  Paper  3SHPhilllps  Pete 

■3* '•int  T  A  T  SOHRodIo  Corp 

SlVkJones  A  Lough  70',kSperry  Rond 
75*k Johns  Monv  66' 4  Raytheon 

S1’-4  Kennecotf  83  Republic  Steel 


iSeors-Roe'k  ' 

“’HloulK  PR,  ^ 

105  1st.  Oil  CdliL 
T^^'St.  Oil  N  J.  y 
iT?*;Texos  Co.  .r,; 
Union  Coro  . 
United  .ud 

United  Alrlih*  '  ^ 
...  »..KK.r  A 

til 


52'/i 
42''4 
52', i 

60'/4 

S7+? 


U  S.  RuBO*'" 
_ US.  Steel 

26*k  Westinghousa 
40'?  1  Wool  worth 
62+6  Youngstown  3 


15+' q 


xpecf  Go^  Earninsfs 

-  Arrifpl/  SGlburn  Tni?  Yiarir  Mountain  Oil  announces!  Fargo  Oils  Lid.  reports 

or  DOIICy  •JdUUl  It  I  rild  l  cur  that  us  Bald-Moumain-lnter-Cityi  joss  of  $104,000  for  the  six  mon 
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Kni/pv  SGlburn  Thl^  JGnr  Mountain  Oil  announces!  Fargo  Oils  Lid.  reports  neH 

or  DUIICjf  tJ^lkJUl  II  I  I  lid  f  cur  that  Its  Bald-Mountain-lnter-Cityi  joss  of  $104,000  for  the  six  months 

- -  .  Pointe  du  Lac  No.  4  well  has  ended  June  30,  as  compared  with 

blown  in  with  tremendous  force  a  net  lo.ss  of  $213  000  for  the' 
Railc.v  Selburn  Oil  A-  Gas  Co. 'rise  to  $3,300,000  in  t%2  and  to  and  volume  from  a  depth  of  185  corresnonding  period  last  year, 
expects  its  net  income  in  $3,600,000  in  1963,  Mr.  Bailey  feet.  Net  ^oil  produced  and  sold  by 

I 'j,e  current  year  will  be  about  said.  The  well  was  subsequently ;  the  company  in  the  first  six 

t  per  cent  higher  than  m  mo.i  p„rth-r  subdued  and  brought  under  con-i  months  this  year  was  397.000  bar-' 

According  to  A.  G.  Bailey,;  '^^rther  Improvement  trol  and  casing  was  run,  set  and  rels  and  fof  gas  the  total  was 

Incentive  '  „  f Bailey  Selburn's  net  income  cemented.  780  million  cu.  ft. 


Over-the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


trol  and  casing  was  run,  set  and  rels  and  for  gas  the  total  was 
cemented.  780  million  cu.  ft. 


.Incentive  f  ’  ,51^  Bailey  Selburn's  net  income  cemented.  78o  million  cu.  ft. 

rn.paoy's  income  tor  tne  ^  should  be  “considerahlv  allowed  for  This  compares  with  4: 

car  ended  Decemoer  31,  1961  ^  ^  ^  ^  the  cement  to  set,  after  which  barrels  of  oil  and  868  millio 

•ould  amount  to  approximately  uiai  lor  1961,  Mr.  partially  opened,  ft.  of  gas  in  the  1960  period 


This  on  the  basis  of  Bailey  said 


apitalization  at  the  end  of  I960,  g^Becov e^a^ble^ aJI^  and^ji^turaj  itself  out.  categories,  interim  report  stales, lAwnie  cdiii.  .o? 

ould  be  equal  to  approximately  .  u  -tfi  <\no  non  omoc  Afterwards,  it  will  accuritely!  reflecting  operating  economies. . 

cents  per  class  “A”  share.  be  tested  for  its  open  flow  po-iThe  reduced  income  reflects  the;;tdaTV.iiowkmf. 

The  company’s  net  income  or  '.  Jiie  gas  reser^^^^^  waterflood  operations  in  Adoni,  .  ^  . 

J60  was  5792.840,  which  after The  well  was  between  15  and  Alberta's '  Pembina  Oil  field  . 

referred  dividends,  left  no  sicnificantlv  bv  vearenH  as  shallower  than  the  other:  which  decreased  royalty  income.  AUten  Red  L»ke  . oi 

arninss  for  f ‘‘her  the  Class  which  could  Restricted  oil  sales  particularly, V,-”  .  ......... 

A'  or  class  B  stock  exnloratorv  nrocram  cets  under  ®  thicker  producing  zone  in  southeastern  Saskatchewan  aiicop  . oi 

Bailey  Selburn,  a  Western  -PS  S  ^  by  that  much.  Also,  the  char-  also  reduced  income.  Alexander  Red  Lake  ...  .04'.a 

anada' oil  and  gas  exploration  ■'  acler  of  the  sand  appeared  to  - - - —  Aiiuette  .  ! 

'd  development  company,  had  Reserves  at  yearend  1960  were  be  more  porous  and  permeable  Fenkick^r  Gulf  Amaik.  Kirkland  . oa 

.t  income  of  $424,240  for  the  reported  at  34,500,000  barrels  than  at  other  locations,  and  as  L*!?  ,  ,  J“„%ron,ier  : . 

rst  six  months  this  year,  up  fpr  oil  and  liquids  and  281  bil-  such  be  more  favourable  to  Oil  In  African  Deal  'tJSS 

^  oer  cent  from  a  net  of  S28'.-  “On  cubic  feet  for  gas.  large  accumulation  and  lush  TOROXTO  —  Frobisher  Ltd.  Amianir  . 


cleaning  itself  out. 


in  the  corresponding  1060  Bailey  Selburn's  oil  production  production  of  natural  gas.  has  granted  to  Gulf  Oil  the  ; 

‘  riod.  *he  end  of  July  was  running  in  view  of  the  above  factors,  right,  exercisable  by  Dec.  31,  to  Anabar 

This  improvement  reflects  ^t  an  a%'erage  rate  of  5.000  bar- together  with  the  volume  and  acquire  the  entire  interest  ef 

..her  volume  gas  e.xports  for  cels  daily  compared  with  4,592  force  visually  apparent  when  Frobisher  in  approximately  37 ,  Antimon.v  Gold 
e  past  10  months.  ,if-^  for  the  first  half  the  well  blew  in,  it  is  expected  million  acres  held  under  eon-  '"“I*;"”  c  ranium 

Mr.  Bailey  said  the  company  this  >ear  and  with  4,282  barrels  when  this  well  is  tested  that  it  cession  in  the  Republic  of  Som-  'afc^uc  veil. 

as  budgeting  for  a  net  cash  daily  lor  the  full  year  1960.  will  exceed  in  open  flow  poten-  alia.  East  .Africa.  .Armour  . 

ow  of  S2,6()0,000  for  this  year  Gas  output  is  approximately  tial,  the  high  ratings  achieved  Gulf  Oil  will  pay  Frobisher l  Vrno"“''  ! 


onipared  with  an  actual  cash  the  same  at  the  moment  as  the  by  the  other  two  producers, 
ol  $2,400,000  in  1960.  seven  million  cubic  feet  daily  mightti8 

Because  of  anticipated  higlirr  average  for  the  first  six  month’s - 

.  output  and  increased  oil  this  year.  Daily  average  for  the' V#»nfur<s«  l^rniin 
roduction.  cash  flow  according  full  year  1960  was  almost  5,- 
present  expectations,  sho^d  500, OTO  cubic  feet  daily.  Cleared  Of  Fault 


S200.000  on  the  date  the  govern- j-vrrowhead 


uebec  Lithium 
roduction  Plans 


f  area  of  B.C. 

Foliowing  a  meeting  of  dircc- 
,rs  of  Quebec  Lithium  Corp.  it  u 

’L  decided  to  start  the  in.^talla-  , 


.  •  ,  *  .  .  '  •*  viiAv/  r\  aiiiiLruiii.es  Uls  S< 

ploration  option  on  the  Ruby  Mac  yesterday  that  an  examination  sion. 
copper  prospect  in  the  Phoenix  of  all  transactions  in  the  shares' 


"orn  it  economic  re-as.sessment  is  Nickel  Mines  Ltd.  and  MeIn-  '  *  .* 

in.staila-  being  made  by  Bra-  tyre  Porcupine  Mines  Ltd.  in  Earnings  Expand 

nrnrtiif-  '”rne  gcologists  of  the  Baltic  and  July  has  been  completed.  Northwe.st  Nitro  -  Cl 


iPA  for  the  oroduc-  geologists  of  the  Baltic  and  July  has  been  completed.  Northwe.st  Nitro  - 

•  rnptal  Braminco  gold  prospects  in  the  Howard  D.  Granam.  presi-  Ltd.,  reports  net  can 

°  Mxa  .  nf  Benabie  district.  Bralorne  is  the  dent  said  an  audit  of  the  trans-  721.032  for  the  year 

Being  the  sole  prwucer  largest  of  the  controlling  partners  actions  has  disclosed  “no  evi-  30  is  compared  at  thi 

thi'J.m  metals  in  Canada  opera-  in  these  properties,  the  others  dcnce  of  trading  in  the  shares  the  proceeding  year. 

iHg  .'ince  19561  the  company  re-  hpjng  the  Robf.  Bryce  interests  of  these  companies  by  any  of  .At  current  earning 
ent’v  started  operating  its  c.\-,and  Mining  Corp.  their  officers  or  directors,  or  C.  Wheeler,  chairn 

raction  plant  and  produces  a  - - - - -  others  in  position  of  trust.”  company  does  not  an 

hiiim  carbonate  of  a  very  high  Half  Gain  -  difficulty  in  meeting 


presentiv.  the  new  production  ln  Ranger  Income 
n  Banger  Oil  .Canada)  Ltd.  re- 


others  in  position  of  trust.” 

Dredging  Underway 
At  Bcauce  Placer 


.  •lune  30.  compared  to  $164,000  for  recently  as.scmblcd  at  the  Scig-  " 

The  company  s  lechnical  per-t  the  same  period  last  year.  niory  of  Rigaud  -  Vaudrcuil.M”"*  '  ' 

-ncl  will  soon  have  to  draw,  j  m  pierce  president,  report  Beaiicc  County,  Que.,  was  for  .  D  J 

;an‘  lor  the  additional  facilities,  a  "substantial  discovery”  on  the  mall\-  sot  in  action  in  a  spe-  JUHC  rrOOUCrlOn 
s  decided  by  the  directors,  in  Company's  Ant  Hills  property  in  eial  ceremony  during  past  week  Of  Gold  Lower 
rdcr  to  produce  lithium  clhor-  .Niobrara.  Wyoming,  to  mark  the  occasion.  OTT.AW.A— Gold  prr 


ittain  production  in  the  shortest  period,  compared  74.000  bbls  for  yards  annually  in  the  nine-  from  387.082 
:elay  possible,  of  the  full  scale  the  same  period  last  year.  month  dredging  season  i  month  last  ve; 

if  commercial  lithium  products.  -  - - -  Bureau  of  Sta 

The  necessary  financing  has  r  *  m.  A  *  r  I  'B'^c  d 

cen  arranged,  it  is  stated,  for  llCfUiPmGnT  AFFIVQS  I  OT  ^ 

nc'P  additions,  thereby  main  »  *  February,  otfi 

imng  the  sound  financial  posi-  0^4^  A  _  ’he  other  four 

of  the  company  UOtTIG  T  6*.  MtCtlC  UrilUng  month  product 


Bureau  of  Statistics  reports. 


heep  Creek  Mines  r.w-,r,v  r.  c .  i  _ 

"  CALCiAR^  —  Dome  Petroleum  nil  companies  and  mining  group.s  .  ~ 

'pcrOilOnS  Ukrcody  Umited  has  announced  that  the  who  hold  Petroleum  and  Natural  Ffidoy  Mines 
VANCOI'VER  -  At  annual  Danish  ship  "Thora  Dan  ’  .sue- *’’0"  Bermits  in  the  Arctic  Is-  Friday  Mines  Ltd  hopes  I. 

-fling  here  of  Sheen  Creek  r.«ccf,.ii.,  \i»i,.iiu  ici,„a  lands.  The  location  is  on  a  100,-  complete  exporation  work  on  it. 

lin^Ltd  T  E.  f^^sfully  reached  Melville  Island  by  Hedloy  Monarch  gold-.silver  pro 

ne  director  estimated  that  August  20  with  some  3..iO0  pQ^p  pptroleum  and  its  affiliate,  perties  near  Keremcos.  B  t 

’'come  before  taxes  in  the  fiscal  equinment  for  the  first  ppo^n  (■;a^  Producers  Limited,  within  a  few  weeks  .so  il  cat 

oar  ending  Mav  31  1962.  should  he  drilled  in  jointly  retain  a  15'^  net  car-  begin  studying  the  economics  o 

'about  the  same  as  the  $426.- Arctic  Islands.  Access  to  ,-jpf^  intciest  in  the  well  and  a  possible  mine  and  mill  there 


\car  earlier. 


•:  reported  for  the  last  fiscal 

ear  ui  «  m-iiai imviu  oi  [heir  direct  participation  in  the  t-rinay  win  aiso  um 

.  .  Transport  ice  breaker.  well  Costs  are  being  shared  as  magnetometer  survey 

Company  s  net  income  pos;-.  jhe  drilling  rig,  associated  foUows  Copper  King  claim. 

'>n.  .Mr.  Doelle  said,  would  do-  equipment  and  supplies  are  being  Bankerin  Mines  I  td  .5'r  "cst  of  Hedlcy  .Monan 

-;r/!  on  how  much  writeoffs  will  pm  achore  on  the  south  coa.st  of  roiifnrn'a  Standard  Co  5N  - 

■  available  to  offset  expected  Melville  Island  near  Winter  Har-  Canada  Southern  Pel  Ltd.  h'r  MACASSA  MIN 

.  me  tax  liabilities.  hour  and  this  material  will  be  dark  Oil  ^  Refining  Corp.  5^c  Macassa  Mines  Ltd 

In  the  fi.scal  year  ended  May  moved  to  the  drill  site  when  nnmininn  Fvninrers  I  im-  bullion  production  v 


assistance  of  a  Department  of  iheii-  (ij 
Transport  ice  breaker.  ^^.pii  co 


west  of  Hedlcy  .Monarch. 

MACASSA  MINES 


1.  1961,  Sheep  Creek  reported  unloading  operations  are  tom-  Group  6^^  siae.usb  in  juiy,  tompareu  lu  tanauidr 

et  earnings  of  $360,810  or  19  pleted.  It  is  anticipated  that  Provo  Gas  Producers  Ltd.  lO'T;  $204,522  in  same  period  last 
ents  a  share  after  paying  $65,-  everything  will  be  in  readiness  to  Round  Valiev  Oil  Co  Ltd  10%  vear.  Seven-months  production  canacau 

’  in  innnmo  tavoe  In  iho  nro.  nnmmnn/'.n  anillincr  aiirinnr  fjon. _ _  „  _  T _  -.-1 _ I  Cl  n-A  I /( 1  nnn-,.  Canalask 


I  lark  on  A  Kelining  t  orp.  o't 
Dominion  Explorers  Lim¬ 
ited  Group  6% 


in  income  taxes.  In  the  pre-  commence  drilling  during  Sep-  Tidewater  Oil  Company 

ions  fiscal  year,  when  the  com-  tember  „  .  _  ,  I'nion  Oil  Co.  of  Canada  1 

sny  did  not  pay  taxes.  Sheep  The  first  well  is  designed  to  Western  Minerals  Ltd. 

reek  had  a  net  earnings  of  test  the  oil  and  gas  potential  o!  Dome  Petroleum  Ltd.  16' 

•■.600  or  21  cents  a  share.  jthe  formations  of  .Middle  Devo-  groups  operating 

— -  !nian  and  Silurian-Ordovician  .Age  throu«h  Dome  17' 

ifolornc  Gefs  Good  ’’  "’B  be  carried  down  to  i ineluding  Kissenger 

_ an  estimated  depth  of  10.000'.  Petmlnum  Ltd  at  2', 


pared  to  $1,401,796  for  t 
same  period  last  year. 

RENABIE  PRODUCTION 


Bralorne  Gets  Good 
Showing  On  Ace  Claims 

Bralorne  Pioneer  Mines  Ltd.  is 


'Including  Kissenger 
Petroleum  Ltd.  at 


2' 2%)  valued  at  $122,783  compared  to 


3s  optioned  “Ace”  property  and  the  east  and  the  southwest  of  the  ^jpp  Drillin'’  Limited 

-dditional  veins  carrying  appre-jWinter  Harbour  location.  Present  - 

table  values  in  antimony  and  intentions  are  to  shut  down  drill-  , 

■old  are  being  uncovered,  ac-  ing  operations  during  the  four  l»«|  C 

cording  to  F.  R.  Joubin,  presi- month  dark  period  commencing  III 

dooi.  about  November  I.  but  operating  «  .  - 

■4n  exploration  option  has  been  conditions  may  alter  this  deci- 
’aken.  he  savs,  on  a  molybdenite  sion. 

arid  gold  prospect  .some  .50  miles  The  well  is  being  drilled  on  a 

|;0”b  of  Kamlooos.  B.C.  The  co-operative  basis  by  13  different!  «^-fw  YORK  —  Hi] 

,  for  silv  er  appear  inev 

CALGARY  OIL  QUOTATIONS  illl'.Sri  '^TreS 

(Closing  quotaions  Aug.  25,  i?4i)  control  over  market 

"id  .Vsked  Bid  .Xsked  Bid  .^sked  Bid  -^sked  : 

*Wdfl  04  .04  DMinI  .01  .01  LCa'm  .04’,  .03"2  Nuco  P  .06  .  06  ,  I  nnn  mnnpt izi 

^®Con  48  48  Dynalta  .15  .15  Merit  O  .43  .43  Ouinalta  IJ'  j  .12V:  0^  <non-moneUZ( 

07  .07  Edoran  .02^4  .02’*  Merind  .16  .13  R  c  ven  .09  .09  ;  reserves  according  to 

eTcr'^s  ”  5?  'rf’S"'  SI  S?,  .i7''L  Sastex  .02  .02  1  Maioncv  Standard  &  F 

'  vr  25  .23  Globe  .07'/2  .07’'j  MillCrk  .15  .15  Share  02v2  02'/2' i  .  _ 

c-^ghc  .23  23  G  Spike  .05  .05  NativM  10  .09  1 44  i  iv  i  ^rce  market  prices 

JOiG  fi?  .89  iKeno  .40  .37  N  Rich!  . 02'*  .02  monclarv  metal,  whic 

55  .55  Ceama  .Ol'j  .01''j  Norsul  .64  .  56  I  Turn  V7  .20  .20  I  i  ■■  . 


Rise  In  Silver  Prices 
Next  12  Months  Seen 


Rid 

Asked 

Rid 

Asked 

D  Mini 

.01 

.01 

L  Calm  .04', 

.03'', 

Oynalta 

.15 

.15 

Merit  0  .43 

.43 

Edoran 

.02' 

,02'. 

Merlnd  .16 

.13 

IGatew 

.02 

.02 

MillCity  .17'', 

.17'', 

Globe 

.07'/, 

.07’-,  MillCrk  .15 

.15 

G  Spike 

.05 

.05 

NativM  .10 

.09 

1  Keno 

.40 

.37 

N  Rich!  .02'.4 

.02 

Leama 

.OU's 

.01 ’,'3 

Norsul  .64 

.56  1 

R  C  Ven  .09 
Sastex  .02 


Star  Ld  1.45  1.45 
Turn  V  .20  .20 


THE  OIL  MARKET 


iyears  by  Treasury  policies  which jinately  half  of  the  total. 

I  set  a  ceiling  and  also  a  virtual  |  The  supply  of  newly  mined  cooi.  r^iham 
.floor  on  quotations.  I  silver  during  this  period  averaged 

I  The  Treasury  under  existing:  about  200  million  ounces  annu-  UNLIS' 


StCK-k 


Transactions  on  Toronto  Stock  Exchange 

(Closing  quotations,  Aug.  29,  1961) 

High  Low  Close-Sale,  Stock  1 


(Closing  quotations. 

Aug.  29, 

ABERDOON  . 

...  .03 

.Abex  . 

...  .01 

Abbican  . 

...  .01 

...  .08 

...  .20 

■Ace  Yellowknife  . 

...  .00’,* 

Aconic  V.T . 

...  .07 

.iconic  Com . 

...  .07 

.Adanac  Quebec  . 

.Adelemont  . 

.Admiral  Yellowknife 

Adonlo  ... 

.Advance  Red  Lake  , . 

...  .M 

.Aiguebelle  . 

Aiken  Red  Lake  . 

...  .01 

.Alamac  . 

.Alaska  Cdr*.  . 

.AIlcop 

...  .01 

Alexander  Red  Lake 

. . .  .04'., 

AljO 

Alouette 

Amalg.  Kirkland 

.  .  .02 

Ambassador  . 

American  Frontier  .. 

American  .Asb . 

•Amlartic  . 

Amm  Gold  . 

.Ana  Lranium  . 

Anabar  . 

.  .  .02’ 4 

.AnCbOver  . 

.07 

.Annamaque  ■ 

.  .  .OO’-a 

.Antimony  Gold  . 

.Anuwon  lranium  .  .. 

.  .05 

.Appolo  Pore . 

Arctic  Tell.  . 

.  .01  Vj 

.Armour  . 

.Arncour  . 

.  .01 

.Arno 

0.1 

.Arrowhead  . 

.  . .  .01 

Arrow  Tungsten  . 

Arnora  . 

.Astral  . 

Athlodge  . 

Atlax  Chib  . 

...  04 

Atlas  Sulphur  . 

■  ,  .03 

.Audley  . 

August  . 

...  .01 

.Auterra  . 

.A\a  Gold 

BACHELOR  LAKE  . 

Bacola  . . 

Baldwin  Cons. 

.  .01 

RancioH  .... 

.01 

Rand'Oe 

.  .  .04 

B.iibi  . 

02 

Bardyke  . 

...  .15 

B*r-Le-Duc 

Barima  . 

...  .07 

Barinouri . 

...  .10 

Bar«Lan  . 

Bar-Manitou  . 

.  . .  .001-4 

Rarmont 

Barnet  Deb 

9S.00 

Barvin  . 

BarvallPc  . 

.03 

Bateman  Bay 

.  .  .07 

Batch  River  . 

Bateman  B»v 

.  OR 

Beacon  Mining  ...  . 

. .  .02'.^ 

Beatrice 

.03 

Beaucour  V  ellowknile 

Beauce  Place 

. . .  .10 

Beaudega 

Beaulieu  Cons.  .  . 

Beaupas  . 

Beauvcipv  . 

Bellas' 

.  .0.1 

Bcilc  Chiboujamau  . 

.03 

Bellemac 

Bell  Mines  . 

Bengal  Mnz . 

.  .20 

B.g  Gletv 

Big  .lackpot 

04 

Big  Master  . 

Big  Mia.soun  .  . 

Big  Nell 

Rilmac  . 

Birch  Bay  ... 

.  .OO’.a 

Birwo  _ 

..  .01 

Biron  Bav  . 

Blind  River  I . 

Blondor  Quebec  . 

Blue  Grass  Lianium  . 

..  .00*4 

Rocabois 

Boise  AeMowknife  . 

Bt.nnie  Bay 

Bornite 

.  .  .07 

Rourtieau  I.ak*  . 

Boulder  Gold 

Bourlamaque  Central 

.  .  .01 

Bracemac 

.  .06 

Rradv  (*ross  Lake 

Braminco 

.  .00 

Bnrhi  Red  Lake 

.  01 

Brilund 

BrUlsh  C  olumbia  Kxpl 

.  1  00 

Brill  .Malarjc 

.01 

Broven  MePaae 

.  .08 

R»uce  Presto 

.  .08 

Brunetle  Pore. 

.  .03 

Buffalo  Canadian  . .  . . 

Ruftonta 

Burbank  . 

Rurchell  . 

Burrfo. 

. .  .05 

Ruracott  . 

BurJev  Poic. 

(  ARNGOK.M  MINES  . 

Calmol 

.  .30 

('alumet  Iran. 

.  .02', 

(  amberfon  Iron 

Camdrek  .  . 

.02 

(’amflo  . 

. .  08 

Camoosc 

.  .01 

(amrsy  Mines 

.  .oo''a 

Canadian  .All  Metals  . 

.  .  .02 

Canada  Radium  Corp. 

O.i 

Canadian  Javelin 

13.00 

Canadian  Kirk 

Canadian  Manganese 

I'anagau  .  . 

.  .01 

Canalask 

.  .03 

Canaam  Copper 

-  .  .21 

Canol  Melal 

Canorama  .  . 

.  .34 

('aneont!  .. 

.003,4 

Can.  Fer.  . 

.  1.19 

C'anuba  . 

..  .02 

Canuck  Explorers 

Cape  Copper  . 

['aral  . 

..  .03 

Caramora  . 

C'arnegie  (new)  . 

..  .01 

Castlebar  . 

,  .17 

Cassidy  Yellow  . 

Cartier  Quebec 

,  .10 

Cathroy  Larder 

Central  4;  Eastern  . 

Central  Manitoba 

.  .0.1 

Onire  Hill 

.  .03W 

(enturion 

.  .06 

Charles  Long  Lac  . 

C^hfllew 

.  03 

Chemalloy 

.  3.20 

rhesbar 

.  .13 

(  boss  .Mining 

.  .02 

Chibou  Copper  Corp.  . 

.  .12 

(  hipman  Lake 

..  .04 

Chillicopper  .  ■  ■ 

(Tvristopher  Silver 

Chukuni  Red  Lake 

thyka 

Cincinnati  Pore . 

.  .01 

Circle  Yell. 

..  .01 

Clamor  . 

Clave*  Porcupine  — 

..  .Ol'-j 

Cleranda 

Clicker  . 

...  .02 

Clinger 

..  .02 

Cohimbiere  . 

.  .01 

Cobalt  Products  . 

..  .20 

Cockeran  Red  .  . 

Colonial  .Asb. 

Columbiere 

. ..  .01 

Cuiuminda  . 

Colville  Lake  New  .  . 

Comara  . 

Combined  Larder  . 

. .  .00'.* 

Concor  Chib.  . 

Comstock  Keno  .  . 

.  ..  .03W 

Conro 

. .  .00 '/4 

Cons.  Biore  . 

..  .01 

Coos.  Durham  . 

. .  .03 

Com.  Frederick  . 

,  .22 

UNLISTED 

MIN 

(Supplied  by  G.  E. 

Leslie  A 

I 

Bid 

Asked 

Con*.  Harpers  _ 

..  .nsvk 

.08 

Landson  . 

'Cons.  Vauze  Dufault  . 

.  .95 

.99 

Lar  Add  . 

]CuntinentaI  Asb. 

.05 

Larandona  . 

1  Continental  Copper  ... 

.  .09’t 

.11 

Laroma  .Midlothian  . 

Continental  Kirk  . 

.  .oo’>i 

.om 

La  Ronciere  . 

1  Cordell  . 

.  .01 

.02 

Laronge  Lranium  . 

' Cordoba  . . 

.20 

Larum  . 

'Cotley  . 

.10 

Lassie  Red  . 

Courageous  . 

.02 

Latomic  . 

•Courtmont  . 

.02 

Lauder  Red  Lake  . 

Cove  . 

.  .M 

.06 

Laureniian  Feldspar  .... 

;  Crackingsione  . ,... 

.  .06 

.09 

Lavant  . 

Ci-aibbe  Fletcher  .  ... 

.  .10 

.12 

Lee  Gordon  . 

'Crossfault  . 

.03 

Leemac  . 

Crowshore  GoM  . 

.0.3 

Lennie  Red  Lake  . 

Croydon  Rou.vn  . 

.  .01V2 

.0.1 

Lenwood  . 

Cubar  . 

.10 

Lepine  . 

Cyprus  . 

.05 

Levack  Nickel  . 

DABLON  . 

.  .01 ’•’1 

.02 

•Dack  Creek  . . 

.03 

Dale  Mountain  . 

;  .01 

..30 

;  Dalhart  . 

.03 

1  Damascus  . 

.03 

Danaray  . 

!  .09 

.05 

1  Daniel  Mtn. 

.11 

David  CopperfieM  .  . 

.10 

Dayk>n  . 

.  .4.1 

.45 

Delandore  . 

.05 

Louer  Canada  . 

Davian 

.84 

Delcore  Pore. 

.05 

Delmico  . 

.  .07 

.10 

Della  Dev . 

.  .95 

1.10 

Lynnwatin  . 

Dencroft  . 

.0.3 

Denova  . 

.18 

MacANDREW  RED  LAKE 

'Deilak  . 

.  .1)3 

.03 

MacBart 

DesBarats  . 

1.00 

.Magnacon  ...  .  . 

Desjardins  . . 

.  .50 

.70 

Magnet  Lake  .  . 

■  Despina  . 

.  .02 

.02’’a 

Magni  .  . 

Desiorada  . 

.  .00' 1 

Ol’i 

Magoma  . 

Oestor  Valley  . 

.05 

Main  Oka  .  . 

.07 

Deville  Copper  .  . 

.13 

Malga  . 

Diadem  . 

.02 

Mallen  Red  Lake  . 

Dodge  Copper  . 

.05 

Maltirh  . 

Oolmac  . 

.25 

Man-Echo 

IXilphin  .Miller  . 

.10 

Manitoba  Basin  Cons.  .. 

newly  mined  domestic  silver  at  dicated  consumption  and  mine] 

a  pegged  price  of  $0.90'2  an  production  largely  consisted  ofi  cQuoted^in  dollars';  others  cents) 


Dolsan  . 07 

ri  rtominiim  Rxploiers  . 30 

ni  Oom.  Malarlic  . 

Pom.  I  ranium  . 00* 

ni  Ponmaque  . . 

,  *  Donrand  . . 

"  Pon-x  . 

■„I,  Poreeii  Mior,  . 

'nt  TTorion  . 01 

Povrreliffe  . 

Prake  V  allow  knit*  . 

It  Proumaqiie  . 

-*  Dubuis»on  Goldfields  . OO' 

Pukal  . 01 

^  Puluih  Red  Lake  . 

■  _  Pumico  . 

•"*5  Dumont  . .30 

IPunford  Rou.vn  . 03 

Punterra  . 

10100  Dunvegan  . 02 

•05  Puomalartie  . ot 

!  Dupel  . 02 

Pupoit  . 

Dyke  Lake  . 

.10 

,M  KVST  R\y  . 02 

.0.5  Kasi  Lun  . oov 

.02  Kaslmonl  . 03 

.50  Kasiview  . 

.0.3  i  Kbor  . 

,0.3  'Echo  Indin  . ,00' 

,05  r.agevNaier  .  ■  . 

.n.i  Ego  .  .  .  .11'. 

,05  El  Bonanra  . OlV 

.00  'Elk  Lake  . 

.0,5  :  Elliot  1.  ranium  . 

,.30  Elmar  . 

,,30  Elertrum  . 

.10  iEinl>as6.v  Miner  . 

,1)0  e.imwood  . 01 

.01  Eloi  a  . 

'n3  Embury  I  ake  . 

,10  Empiie  Gold  . . 01 

.03  'Erin  Kirkland  . 00' 

.03  !  Ero*  . 

.03  'Ethel  Copper  . .20 

.05  I  Evenlode  33 

0,5  ie.xport  .Nickel  . 

.01  i  Explorers  .511 . O' 

•"!  |F5B  00 

A  iKilii bunks  I  ranium  . 

iKairway  Fhn  Flon 
i-arcroft  .01 

i-aulkfnham  Laka  cold)  . 
rerieral  Chib 

'  ,  Keld  Tennisami  ...  .  .28 

I  iremco  . 

'!/!:  I  Kfiomac 

Klfflwood  ^elloNAknilt  . 

•!?,,  (Fleming  .  .  .01 

^  FlicKa  . 

*  esk  Klintrock  ... 

Flomic 

1ft  Fori  Reliance  .  .jn 

‘n4  Fortune  >  ellowknilt  .  . 

Hi  Fortv  Four  ..#;«) 

‘  Frebert  . 

Fundv-  Bay  b4 

,'oV,2  CJM.F,  (LMMINGS  . 0.1 

.10  Galloway  Chib.  . 

O.S  I  Gan  Copper  ...  .01 

.02  'Garri.son  Harbour 

.10  (iarrymar  . 

.40  (iarvey  Siev^art  I'nits  ..  2.00 

.011-  ftateford  . 

.25  Gateway  I’.  01 

.0.1  ;  (;avan  . 

.10  Gay  River  . 

.01  ,(;enrico  . . . 

.0.1  Geor;;ia  Lake  . 

.01  Gilbert  . 

.01  (iil  Greer  .  .. 

.04  ‘Gilmoni  . .  .01 

I3.75  (Hrard  Lake  . . OOV 

.0.1  (Hasoma  . 

1.00  Glenburke  . 04V 

.05  Glencona  .  .  .00* 

.04  <JIenecho  . 02 

.21  jGoldbeam  . 

..50  !<^Id  City  Pore . 

.35  |<Joldyke  .  .00’, 

.01’ [Golden  AlRoma  . 

1.25  I  Golden  Barker  . 06’ 

.0.1  'Golden  Hope  . 

.15  ItiOlden  Shaft  . .01 

.10  i  Gclden  Age  . 31 

.05  (UoldKnife  . 

.10  ,  Goldmaque  . 02 

.(KI  ;GoIdpac  .  . 

.19  Kiold  Pan  11945)  . 

.04  I  Gold  win  . 

.11  ifoodrock  . 

.05  [itordon  Lebel  . 00’: 

.40  Gotham  Yellowknife  .... 

.04  , Governor  . 01 

.04’ 2 'Granville  Nickel  . 

.10  iGranwick,  . 

.01  !(irasset  Lake  . . 

04  '(Heat  Larder  . 

3  10  ifircai  Mountain  . 

.Ifi  (Groundhog  . 

04  iGuatdian  Exp.  . . . 

.11  |(»ubby  . 

.0.5  U^uipore  . . 05 

.13  ;(iusto 

.20  [Gypsy  Vellowkoiie  (units) 

HAI-.MON  . 02 

•  ”  iHay  Gold  . 03 

■  Ileadvue  . 

jHeadv)alcr  . 

■L;i  iHearne  Yellowknil*  . 

iHerbdix  . 

1  Hercules  Vran . 

iHewfran  . 

■  Hiawatha  . 

iilislop  told)  . 

n,  'Holwood  . . 

I  Home  Fault  . o» 

iHctstone  Min .  .01', 

j  Hubert  Lake  . 02 

-i  iHucamp  . 25 

,,  llluclili  .02 

'Hudson  Bay  Mines  (Ex  Di  .05 
■,n  'Hudson  Ingave  04 

Humlin  Red  Lake  . OIV 

•di  independent  . 06 

,03  'Indyke  .  .01 

"7  Inler  Asbestos . 

-22  Inter  Ceramies  .  ,08 

I  i  Indian  Moumain  . 10 

ICb  'lnmi,unt  . 04- 

Inore  ■ 

Co.)  ilvan  Larder  . OOV 

*41)  ilskut  . 


Gas 

^M04  Alminex 

Leduc 
'50C'  Anchor 
‘7  638  Bailey  S  A 
‘^5  Do  pr 
®00  Do  5-4  pr 
^C*.61C  Banff 
{  *00  Boto 
J’OiOCaiaita 
*'’30  Cal  Ed 
,.’°^dlvan  Con 
1  Calvert 
Camerina 
.  ‘“C  Oil  Lds 

’  •‘OOCS  Oil  Wts 
Pete 

u'^C  Chieftn 

;:?5Cdn  Dev 
;T93  C  Delhi 
.  480  C  Ex  Gas 
2'7«7^  ’^'9'’ 

f''?’C  Homestd 
Can  NW 
I'WCent  Del 

Oil 

1  4^4^  Wic  Mac 
,'‘’JC  A'est  P 
7-480  Dev-Pai 
5'i^gorne  Pete 

700  Ouvex 

liisS  ?7namlc 

■M8  Pargo 

2  s3nr'’  pr 

2  3^  S'’ 

■323  Home  B 
VSL’’!  H  B  Oil  G 
.'S-^d'T'P  Pnd 
f-^-JuBiter 

■aOC  Merigqiif 


High 

Low 

Close 

.10 

.10 

.10 

2.10 

1.95 

1  95 

09'  , 

.07 

.09 

06 

.06 

.06 

8  SO 

8.00 

8.50 

22  00 

21  62 

22.00 

25  00 

24.00 

25  00 

1.75 

1.63 

1,63  ' 

.05', 

.05 

.05 

34 

.30’', 

.ao'-. 

,18’. 

.177, 

.177, 

2.85 

2.85 

2.65 

.30 

.30 

.30 

1  70 

1  65 

1  65 

1.02 

1.00 

1.00 

.03', 

.01 

.01'.', 

IS 

.10 

.10  1 

2  75 

2  55 

2.70  ' 

.95 

.93 

95 

4  05 

3  95 

4  05  ' 

4  00 

3.90 

3.95  1 

1  68 

1.60 

1.65 

.24'  , 

.24', 

.24', 

.95 

92 

.95 

.14 

.13 

.13 

6.00 

5  80 

5  90  i 

1.14 

LOO 

1.C3 

.12 

.11 

.11 

.41 

.41 

.41 

2.85 

276 

2.85 

2.41 

2.15 

2.25 

.63 

61 

.63 

10  87 

8.90 

10.25 

.04 

.04 

04 

41 

39 

39 

3.15 

3.00 

3.05 

3.75 

3.60 

3.75 

10.62 

10.50 

10.50 

9.60 

9.25 

9,60 

8  95 

8.75 

8.90 

.141,4 

.14' 4 

.1434 

15 

15 

.15 

3.25 

3.10 

3.10 

.e4'j 

.04'  , 

04’-, 

.36 

32 

.32 

.02 

.02 

.02 

05 

05 

.05 

1,800  Mayfair 
24,200  Midcon 
10,000  Mill  City 
9,100  Nat  Pete 
5,200  N  Cent 
3,000  N  Dovies 
3A25  Northcol 


High  Low  Close  ouiicc;  whenever  the  market  metal  obtained  from  secondary] 
81  1  80  1.80  I  price  declines  below  this  level,  sources  'old  and  new  scrap, 


181  180 

.26  .25 

17' J  .16 
2  25  2.20 

21  .20 

.07  .07 


Bid  Otter  Main  Oka  55  65  I'l.h-iii' 
20  iMarfInBird  3  5 

5  10  Mllado  27  32  ! 


.25' j  most  I'.S.  output  flows  to  the]  demonetized  foreign  coinsi  and-  oa  vtc  s  lo  iMattagami  lo  15  jjyijn- 
J IJ”*  Trea.sury  and  domestic  users  of;  from  sales  of  excess  Treasury  3®  'NatTMa?'’  23  26  ' 

.21  '  metai  obtain  their  requirements]  supplies.  Arnora'"  '  2  Nipiron  ‘  7  9 


05'<j  .05  2  .05' 2 


Nipiron  7  9 

from  foreign  mine.c.  Conversely.]  ^vhiie  the  ending  of  Treasury  A”D*vp  6  *  idHcm. . 

when  pnce.s  strengthen.  l-S  ljaies  would  lead  higher  silver  Bald*Mf(i'l8  20  iOklend  3  5  '' 

mines  sell  their  metal  in  the  free ;  pj.jj_.pg  (|jg  extent  of  the  increase  ’J  SLXTil'u  io  21  iJwnnes  Davidson 

market  and  domestic  silver  users depend  on  how  much  ad-;K*m^c  t  I  -Pin*  Pt  13-, 2 


3,140  NC  Oils 

2.. 34 

2.10 

1,820  Do  wis 

75 

,65 

4,000  Norfhid 

.16 

.15 

1,250  Okalta 

.33 

,33 

10,900  Pac  Pete 

.11', 

.11' 

(.lean  ladke 
Jfanette 
Jeep  — 

1  Jereme 
Jesko  ... 
.filbie 


WPafpete  ’ll' 2  II’ a  IDs  supplement  their  intake  of  newly  Ljitional  metal  would  be  attracted  'C  Javelin  13  i3’/2  Quedon 
990  PacPetewt  7.35  7.M  7.10  |  mined  I'.S.  and  foreign  rnetaljto  the  market  at  higher  prices  Da^pnin^ 


,,,,  Jowsey  Denton 
5  'iJunior  Erood  .  1.00 


4  1KB  MINING 


1,000  Palliser 
64,400  Pamoil 


.52  48 

1  44  1.31 


I  17,800  Peruv  Oils  1  44  1.31 

'  14,300  Petrol  .64  .  58 

1,800  Phillips  .38  .38 

'  33,400  Place  .35  .33 

I  33,700  Ponder  64  .59 

3,800  Prairie  Oil  2  '5  2  10 

17,399  Provo  Gas  2.05  1.99 

3,433  Quonto  05  .05 

7,885  Ronoe-  1.67  1.56 

1  3,366  Rocky  Pe*e  .03V2  .03 

,  11,500  Sapphire  .54  .51 

5.500  Sorcee  77  .72 

10.510  Secur  Free  4.4C  4,30 

!  8,500  South  U  09  .08 

9.600  Spooner  .09  .09 

4,950  Sfanwell  .33  .30 

7.700  Tioal  65  .62 

8,400  Triod  Oil  1  53  1.52 

2,943  U  Conso  vt  1.60  1.35 

31.510  Un  Oils  '  30  ' 

'  5,325  Un  Reef  P  39  .39 

1,703  V/ondoo  .03  .03  .03 

3,640  Wayne  .06',2  06’'2  .06' 2 

'  4,550  W  Cdn  OG  1  18  1.03  1,04 

I  57,250  Do  w  .35  20  ,25 

19,500  Wsburne  57  49  .57 

1.600  Wstdtes  1.50  I  SO  I  SO 

7,1/1  W  Decollo  90  ,67  .88 

10,000  Van  Can  .03’ 2  .03  ,03 

5.700  Ddihous'e  -15  -lO  ^  .U 


I  ...  .«  M-ui-.  1*''  ............  — w  .-c,----  , - hranKsin  ou  9^anu  nnai  3  5  I  Kamlar  . 

jWith  Sliver  available  from  lreas-i,j^Q  sizable  contraction  in  indus-'Gaiioway  30  Seaawy  22  24  jKaw  crow  ... 
:ury  has  had  large  excesij  re-  (rial  demand  is  likely  from  a  Gibson  ’  :  ?o  iK^v;^rfm 

serves,  its  selling  price  placed- pj.jj,p  advance'.  S  e  c  o  n  d  a  r  y'ct*Nor  d  35  st  Helen  s  lo  iKeiiev  uesmont 

a  ceiling  on  the  silver  free  ,„aterial  would  probably  be  the  huii  iron  so  60  scott  chib  i  2  iKeikirk 

market  price,  which  has  remain-  major  source  of  additional  metal. J  ,o‘  isuuicl  190  210  .i^rnfi*  o»h“V 

eel  at  $0.91 ‘6  tor  aimosi  \o  sizable  increase  in  mine  outvKtnmac  )  2  Tarpoint  1  -Keniew  . 

^  n-  'pul  is  likely  because  over  two-;[-«<i'7^ i  3  'KVn^aLts 

:  During  this  period.  Treasury .[hij-ds  of  virgin  silver  is  re-  Lun'^Echo  30  33  Yng  Dove  17  20  K*iu'’*Lake 


t  yet  ft  1ft  -e-w-er-  o  -  -  -  -  bi^dUie  iilLit'Cisc  iii  iiiiiic  wut- ,  fN«nrnat  *  *  .  •  rvenicw  . 

[.05  1  99  2.04  i-ears.  '  pul  is  likely  because  over  two-; i  3  . 

,“7  Ai  ■  During  this  period.  Treasury .[hij-ds  of  virgin  silver  is  re-  Lun'^Echo  30  33  Yng  Dove  17  20  K*iu'’*Lake 

'  m-v '  03,  ’;o3,,  free  reserves  have  dropped  from  j.jj^.g,,gd  as  a  by-product  from  Lake  Chib  10  1  Kenvest  Mines 

.54  .51  .53  ;  a  high  of  202  million  ounces  at  the! J.QPPPJ.  gjjd  lead-zinc  mines.  ;  .  iKerrfgan 

IJ.  -In  2 vn  'end  of  1958  to  about  82  million  gjjver  jg  such  a  relatively  small  Hueiti*  Mining  Kerromec 

w  08'2  :o8'2  ounces  at  present.  At  this  rate  jj^j,  ,he  over-all  metal  va-  Huestis  Mining  Corp.  Ltd.  haslKev^ana  Ou*. 
09  OT  .OT  free  reserves  would  be  exhausted  ,jjp  jhe  base  metal  that  higher  been  actively  engaged  in  finding 

62  silver  prices  would  not  justifv  a  new  property  worth  develop-  Kiena 

1  53  1:52  154  'he  price  of  silver  would  then  be  increase  in  output,  especially  ing  since  the  B.C.  .Adams  Lake  copp 

1.60  1.35  1.60  determined  by  the  free  interplay  supplies  of  lead  and  zinc  option  was  dropped  earlier  this  Kinasco 

.39'°  .39^°  .39“  of  demand  and  supply.  3j.p  already  excessive.  month.  H.  H.  Huestis.  president.  K'"* 

.03  .03_  .03  ,  J  f  I  The  exact  timing  and  extent  told  the  annual  meeting.  Knutson  Mimni 


Demand  and  Supply 


of  the  advance  in  silver  prices  The  company  has  two  pros- 


Kirk  Gateway 
Knutson  Mining 


A'  for  demand  use  of  silver  cannot  be  gauged,  but  81  an  pectors  working  on  a  propertj  Lafayette  Long  Lac 
in'  industrv  and  '  the  arts  has  ounce  would  seem  to  be  a  rea- at  Motase  Lake.  East  of  HazcD  Lake  Ex^nse 
grown  particularly  in  western  sonable  minimum  within  the  ton.  while  ofticials  are 

Europe  and  Japan  where  this  next  twelve  months.  .sating  other  locations.  Lambwo  copper  ... 


"  NARKCO  . 

-J”  Nawo  .  .<W>% 

•JiJ  National  Mai  ...  24 

'  ~  National  .Nickel 

",  N’esor  . 03 

'  New  .\iJinKUm 

I'ftft  .Angarita  oiv 

^  ni  Brunswick  Iran.  .07 

New  (Campbell  .  .30 

New  Difby  Oome 

'5t.'  New  nt»ni.  Nickel  . 01' 

■  Now  Faulkenham 

JJv  New  Fonlana  . 0? 

New  Korrnaque  .04’ 

,nfi  New  Hope  .0{) 

.20  I  New  In.K^o  .04 

.0‘>  :  New  .lark  Lake  .  .01 

.n.s  ;.New  Lorie  . 01 

,05  '  N>w  Ma^artic  . 

'.New  Metalore  . t.S 

.0.5  '.New  Mindaacotia . 04 

,05  '  New  Redwood  .0.1 

.10  New’  Walcora  . OF 

.20  '.Newpmi 

,2.5  I  Nickel  T.ake  ...  .OO’i 

.05  Nickel  Offsets  ,  .  04 

.O.l  )  Niceba  .02'/ 

,06  '  Nipiron  07l« 

.0.1  [Nocana  .04 

.01  'Norbank  .  .  .  . 

.25  iNorrourt  • 

.05k^  ;  Norford  rer,«hinj?  . 00’ : 

,OOU  Nuiman  Malartic  . 

.04  ’.Normar  0”-: 

.02  '  Normigo  . 

.0.1  'jNor.seman  N.  . 

.OltijNorth  Am.  RM  .34 

.9,>  North  Bellelene 

.07Va  Break  . 

.13  I  >orlh  Lake  . 

oe  j  North  Ix>dge  ..  .  .. 

j. North  Sullivan  .  ,  .  .05 

.05  I  North  Teck  . 

01  jisorih  Whitney  Mines  .. 

05  j. Northern  Metals  . 

*01  !  Nortoba  . 

[0.5  iNorwin  . 

’01  ‘Numalake  . 0.5 

.01’^  loRALSKI  (19451  . .  .OR 

05  Olivet  . . 

,ot  Oceanic  . 1.5 

.10  Oklend  . 0.1 

2-^  'Old  Mill  . 

.13  'Oliver  Severn  . 

.05  Olivet  . 00'/? 

.05  'Olympus  .  . 

.05  Drawica  Kxpl .  . 

.30  Orcour  (1940)  . 

•  10  Ol  dala  . *  ■  . 

.07  Oroflno  12 

•0-5  (Ji  tuna  .  .  . 00*4 

0.00  Or\  alley  . 

Ouifiold  . . 

•OB  !pACKM\KF.R  . OF; 

.05  ,l>ackard  Pershing  .01 

.10  Palermo  . . . 

.0.)  iPaltuTiar  . 

•05  if’amon  . 

•  10  'Panther  Consolidated  ...  20 

•07  paquin  . 

•08  IPara-Ked  Lake  . 

•0.1  ,  Parks  BiooK  .  • 

•1^  i  Parkway  .  • 

•  10  [Parquet  . 

.02*/i  Partridse  Can . 03 

•Oi  PdM’alis  . 19 

:iO  Pascar  . 

•04  Patrice  Deiler  . 

.Ob  Paudash  . U 

Paul'Liane  . . 

.03  F^awnce  Kirk  . 

Pax  Aihabaska  New  .  ..  .10 

ft’«  Payne  Vellowkniie  .  — 

'Peerlf««  t'lan . 

■,J'  ipelanfiio  . 01 

•1,  ;  Penelope  . 

•/:*.  [Penfield  . 10 

■  i  Pennaque 

Pensise  Vcilowknile  . 

.ni/i  ,p^nw(>(  d 

I  Pershon  ..  .  .00’* 

03  Petitclerc  . 

03  jPjek  -Mines . . 

jih  .Pickering  . M'l 

0]  ’  Picion  om 

*40  [Pinepoint  . 13. OC 

Pinta  Larder 

02  Pitchvein  .  •  031  a 

]0  Pilson*  .18 

'op;,  Pitt  Gold . 02 

[o.’^  Pluton  . 

^50  Poicupine  Gold  Top .  . 

*02  Porcupine  Southgate  . . 

05  Porcupine  United  . . 

L50  jPort  Arthur  Iron  Or# . 

[Portland  Yell . 

.06  ]  Prelude  . . 

.0'  I  Presdor  . . 

.02  ;  Princeton  . 

.20  ‘Principle  Strategic 

•03  Professor  .  .  .24 

•85  Pi  op.  Holdings  . .03 

.5.5  prov  A?b.  . 01 

•OF/j  Prudential  . 02 


Red  Rivet  . 

.02 

Redruth  . 

.01  .01 ',-4 

Redwolf  . 

.01  .02 

Regal  . 

.15 

Renfort  . 

.00*4  .ni'/j 

Republic  Lead  . 

.02‘n  .OT>, 

Resennr  . 

.«7Vx  ,0# 

Rexora  . 

.OOH  .OHS 

Rh.volil*  Rouys  . 

. 10 

Rico  Copper  . 

. 12 

Richard  Copper  . 

. 75 

Rich  Group  . 

. 10 

Rice  Lake  . 

.10  Manhattan  Vellowkniie 

..12  Manterre  .01 

.Ol’i  Maple  Bay  Copper 

.OU2  Marchani  .34 

.07  Margaret  Red  Lake  1940  .01 

.07  .Maree  . 

07  Marian  Lake 

.0.5  ^  Marpic  . 00’^ 

.02  [Martin  Bird  .  .02’a 

.04  ^Martin  Bird  (units)  ....  2.00 

.04  Mary  Ann  . 

.02  Master  Met  01 

,0.1  Mate  Vellowknift  .  04'^ 

.01*3  Match  Canadian  . 06 

Mati(  o  ... 

.02  .Maylac  . 

.04  [McCuaig  Red  Lake  . 02’/i 

.35  I  McDermot  Mines  . 

.  McFInley  Red  Lake  ...  .0.1 

.35  Mc.Millan  Gold 

.03  |McVirar 

McVHlie  Graham  tnew  i  .  ..V> 

.04  IMem^ng  .  . 

..10  Mensih  o  ..... 

.03  'Meieury  Gold  .  ^  .... 

Mexicana  _ 

'««»  McLaren  Potcupme 

M'ca  Co.  of  Can.  flfl  par  .15 

!  .V  i  (1  (  a  m  p  oa 

Mid  Chig  .14 

•X”.  'Middle  Bay 

Mile  18 

.Miles  Red  Lake  .0'’ 

fti  Miller  Copper  . .  .20 

'Milikirk  . 

-,2  Mills  Red  Lake  ..  .01 

*ni  Mindustrial  2  .>0 

iMincdel  .  .01 

•7!^  Mineral  Kxpl .  .  . 

Mineral  F.xpl  Wts . 

Minin-;  Fndeavor  — 

Mirado  .  .  .13 

Misias.sini  . ... 

•Jr;  Mogador  . 05 

Mohawk  Mine.s  . 

Monpre  .  .04 

'ri  Montclerg  .  .... 

'Montco  . 01 

•’J  Mojris  Kirk  (newi  .  . 

Mooshla 

9(>  .Mount  heno  ,  .  .01 

Murmac  .  02 

o'i^  '  Murky  Fault . to 

-Oil  Murphy  ..  .03 

0’i  Myteque  .  . 

.IS  My-Ritt  . 01 


n-3  BideefieM  V . 05 

•OT'.i  Riober  . 

.16  Rio  Tin'.o  . 70  ’ 

.(13  iRitoria  . 

•  2l>  River  Ridge  . ! 

.20  Revere  . 

■29  Roaring  Riier  . 

•OT  -Robb  Montbray  . OO'/i 

-3S  Robin  . 2.V 

•OT  Roedor  Mines  . 03 

•95  -  Rorkrolt  . 

•20  Rodnev  . ’  ,  ] 

■OT  Rnmsr  .  '  ’ 

•OT  Ronai  . .. 

•OT  Ronnoro  . 02 

Rose  Gold  . 05 

Rossland  Mining  . 

Rouandab  . 

•OT  Roxtnn  .  ' ; 

•OT  -Royalite  G.  Synd  (units)  2.00 

.0.3  Roymonl  . 

05  Rual  Porcupine  . 

jo  Rugged  Red  I.ak*  . OP-i 

Rusk  Porrupine  . 

JO  Ru.s.set  Red  Lake  . 03 

.02'4  Husset  Red  Lake  (units)  2.00 

SO  Russian  Kid  iThe)  . 

•OT  SALMITA  CONS . 02 

'Sansha)v 

OT,  .Santa  .Maria  . 

■  I  ’  Santiago  New  . 02 

'n,  .Srintiloie  . 

n.v  Oiiboufameu  . 01 

04  ‘  . 0OV» 

Sentinel  . 04 

• ,'.  -  Shea  non*  . 

Sheba  Minei  . !  i!” 

Shebnnr  . 

VO  -Sheldon  .  Li' 

0,,,  Shield  .  .'so 

IShoreland  . 

I-Shunsby  . 07 

I  Siro  Mining  . 

:Sirnnr  . 

.Signal  Chih . 

fin  Silver  .Vrrow  .  '  ' 

.03  Silver  Lake  Mines  . .no'x 

.02  , Silver  Ridge  Mining  . 03 

.n.l'i:  Simon  Lake  . 

.n.'v  Sky  Line  . [  [  " 

.04  Skynner  I.ak*  . 

O'/  '  Sladeii  Quebec  . gg  ' 

.l.V  .Slate  Ray  .  02 

..VS  Snowdrift  !  OS 

42  SnowsJvoe  Gold 

.n3  .South  (hih  . ;  ; 

.n.s  South  Giroux  . ” 

SO  South  Seas  .’ 

•  in  South  Stale  I'ranium  .. 

.25  -Soulhvue  . 

.Speartvead  ...i!  ! 

.18  Spina  Porr  . 

■h2  i  Spinet  Gold  .  .  04  ’ 

..S2  Split  Rork  . 

■  '.Springpole  .  ‘ 

.30  '.Squall  Lake  . 

■  ‘A  Standard  Gold  .(Vj  ’ 

•  OT  St.  Anthony  inewi  . 

.275  ,si,  .Marys  Ex.  02',, 

„  •  S'OTm.i  .  ;3„ 

Starroun  . 

Starlight  . V.'.V.*  Ol 

J*1  .^icw4<rt  Lake  . j,s 

SiralhrofiM  Mines  . 

ift  '^'rathmore  . 

•'J  Sfralhmet  .  .*.*24  5o' 

. 30 

'  1  Succf  j«s  . . 

■OT  '  Sudhav  . ^ 

OT  Sullimaque  Goldfields  . 

OT  1. Sullivan  Bourlamaque  ...  ' 

Sullicn  jfto’ 

Sun  Bear . OlH 

■in  Sunset  Vellnw knife  . 02 

-’  Swift  Copper  . . 

.15  TACHE  LAKE  . 0.S 

Talisman  .Mines  . 84 

Tamiron  .  . 

nil,  . fl4 

■  '  '*  ,  r.ismaqiie 

-  -  .00  ' 

ti  ;Teal 

1  Tcmanrtx  . ,  . 

’.n’n,  -OT 

Templnr 

4n  Thorncrest  . 

Three  Brothers  . 

03  ’‘■’‘f  .  • .  -hs 

•OT  Tidelak*  . 

03  Timal  .  ,  • 

oi  i®:'’"  ,  . 

06  Toniwand*  . . 

^  Torbec  . .  . 

Tower  | 

"nd  i  Trans  Vmerican  . 

Transland  . 

Trans  Dominion  . 

nx  Trans  Northern  .Nickel  .  . 

Qj  Ticbor  ..  .03 

■fl.,  Tresdor  ,  nS 

inn,  T.roisn  Cona . |0 

-Troian  Gold  . .oi 

nt  iTromac  . 

lyt)  Turbgnn  .  ‘ 

qii  ;1udd  Ccbalt  . . 

;45  jTyranit*  . 

02  ' 

02  [I'NCAVV  MI.NE.S  . 02', 

(j3  II  nited  ( obalt  . 13 

03  'I  nited  Estella  . 

;.30  H’niled  P.P . j  20 

’;3  Uranium  Ridge  . 07 

3S  j  Utah  larder  . 

•JJ  |V  A1.  DDR  M  HLDGS.  ..  ,.S2 

2*  ’Val  .Ion  . (  . 

0?  '-.llee . 

li  Valrex  . 

■  Vanguard  06 

••‘  Vermont  Zinc  . 08 

i?  . 14 

.10  VSARICO  . 

.03  Wadge  . 0.1 

•  •  ,  W  01 

.10  Wakeko  . 

.02  Wa<u  Pore  . 

.25  •  Wat.son  L . 07 

(»4  M  ebbw  ood  Kxp . 

fig  .Wedding  River  . Ofl,* 

.U3  ■  W>IK  Long  Lac  . 10 

.01-2 'Welsh  Sauve  . 

.15  ,W>nga  . . 

.15  Wendmar  . | 

.02  Wesley  ,  .  0.1 

.02  West  Amulet  New  ...  .. 

.14  'We;»tfield  . .  jO 

.01  West  Red  Lake  . Ol’i 

Manitou  . 

[Westville  . 02 

.02’ 4  •  Wasa  . 02 

j)4  j  White  Guyatt  . 00>* 

O.s  !  W'ildnest  . 

.05  [Wildor  Mines  . 0J'/» 

.07  jWinabi  . 

.:»»  !  Wilson  Red  l.ake  . 

.08  :  Wisik  . 

.05  iM'ollpack  . 

.37  WVrkJ  Croesus  . Ol’i 

.10  .WfKKihall  . 

.10  jWright  Rouyn  . 

"J  ve;llowstone  .  ... 

■Jj  Voung  Davidson  . 17 

0.5  -'  "ung  Shannon  . .  .01 

.n  ZOLOTA  . 


12  QUEBEC  COBALT  . 270 

.02  (.uebec  Gold  Bell . .  .85 

.08  Quebec  Smelting  . 11 

.10  .Quebec*  Tantlum  . 20 

.06  Queensland  . 

.01  Quejo  . 03 

.05  yutmaque  Exp . 

.00'.,  Quin'.ar'.ic  . 

.03  Quest  .  - .  ■  . 00' 

-02  Queiide  . 

•01 

.’2  RAGLAN  . 40 

.0.5  Ramoier  . 

,1,5  Rand  Malarlic  . 04 

n.v  Kaunev  . 01 


Lambloo  Cdsppcr 


.05  Kaune)  01 

.02  Ranrouvn  . 

.05  '  Raylartic  . 

.Ol'ij  Raymond  Tiblemont . 01 

.04  Rayville  Asbesioi  . 

.03  Rebair  . 

.02  Redaurum  . 01 

.10  Red  Bank  . 

.03  Bed  Bark  . . 

.10  Bedeon  04 

.10  Red  Crest  . 02 


. 02  ,  I'NI.ISTED  OIL* 

p,  j  (Closing  quotations,  Aug.  29,  1*61) 

.'V.V  .)(  iSnbjrrI  le  renflrmatiea  and  change) 

.10  "  I  Bid  Asked 

■OT  1as,SOCIATED  dev . 06  ,08 

.(12  bald  .mountain  . 19  .21 

.00'.  .01  '  BC  Oil  Land  iCom  i  .  .  9  00  11.00 

ni'j'BC  Oil  l,ands  (Wisi  4  00  6  00 

.45  IBIue  Crown  24  ,26 

.06'^  .07',  Britco  .  .10 

.011,4  .n2‘-4  Brobar  .  .30 

13.00  13.50  IcaLDINV  Oil .  .20 

ICamlarhie  10 

.0.31,  .04',,  Canadian  Delhi  4  00  4.40 

.38  .42  (  an.  Super.  Oil  of  Calif.  16.25  .1675 

■02  .  04  jcedar  New  ..  .1.5  .20 

15  ‘Clavbar  Uran  .  .13''j  .15 

•  •  -05  Gold  Lake  Pip*  .  .  .90  100 

. 05  Crusade  . 4.5  .50 

. 04  ;t;iX)RA  N  . 02‘,  .04 

■  -75  I  Embassy  .  .50 

,  •  -08  ^  Empire  03  .05 

. ^  I  gateway  oil  . 01  .03 

. ,1,  Golden  Saturn  . OU.j  .03 

. .  Great  .Sweet  Grass  . 40  .43 

-J);  HARVEST  . IO  ,13 

,03  ^05  LSRAEL  CO.NT . 13  .1* 

•01  .03  kII.ALTA  -OT 

.02  04  [.Eocc  caL.MVR  . 01  OT 

.270  3  70  MVRPOINT  .  4.00 

.05  .07  Mercury  Chipman  . 4.5  .49 

,11  .12  ;.NEW  SURP.A.SS  -  ..30  .40 

,20  New  Tork  Oil . 06  .'.2 

75  -Norlh  tonlinental  . OO'.j  .01 

.03  .  04  'old  smoky  . 0O-’«  .01 

.07  ;  PAIGE  . OT  10 

.05  'Peace  River  . . 15  '7 

.0(1',  0'.',,  Phoenix  . 40  .43 

05  Pori  Dover  . 0,5  .10 

REDWA'TER  CONS . 01  03 

•40  .41  Richland  ••  •  •''* 

■TO  Richwel]  . 06  .OT 

^2  i-‘;EABUVRD  OIL  . 

■®’  Share  Oils  . 02'.,  04 

Siscalia  . .Yl 

ft,  ny  Steelmans  . 2  hO  2.-^ 


.Sturgeon 
'  :  riTAN 


I'uiner  \  alley  . . 

VER.MII.LION  CO.NS . 02V, 

WARNER  WEST  .  .  .  .05 

Ves'.all  . 

Western  .\Uenbe*  .  •*• 
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iGrain  Deal 


Home  Oil  First  Half 
Much  Improved  Over  1960jln  Making 


Home  Oil  Co.  Ltd’s,  gross 
Income  of  $5,877,750  for  the  first 
half  of  this  year  was  more  than 
$1.5  million  higher  than  that 
for  the  corresponding  period  of 
;.9S0. 

This  enabled  the  company  to 


The  daily  average  through 
put  of  the  Cremona  Pipe  Line  di¬ 
vision  dipped  to  10,213  barrels 
from  10,671  in  the  1960  period. 

However,  throughput  of  Fe¬ 
derated  Pipe  Lines  Ltd.,  owned 
jointly  by  Home  and  Texaco 


show  a  net  profit  of  $437,235  for  Canada  Ltd.,  was  35,M2  barrels 
the  six  months  ended  June  30,  day-more  than  double  the 
1961,  as  against  a  net  loss  of  ^ 

$514,355  in  the  same  period  last  half  of  last  year 
..gar  The  total  capital  outlay  in 

*  o  j  4  •  *1,  Ihe  first  half  of  this  year,  in- 

R.  A.  Brown,  president,  m 


company’s  latest  interim  report. 


!to  $1,.547,000.  This  is  compared 


attributes  the  improvement  in:^g  $3,233,000  in  the  correspond^ 
earnings  to  higher  oil  Produc-ij 

tion  from  Alberta  s  Swan  Hills,  six-month  per- 

and  Virginia  Hills  oil  fields,  im- 1 jgj  „g^g  ^g. 

proved  gas  sales  from  the  pro-, ^g,g  g„^  ^g,,^ 

Vinces  Carstairs  field  and  >n  g  , oratory  wells, 
increase  in  investment  income.!  ^j,g  development  category. 
He  notes  that  the  1961  gross  , 3  95  ^ere  net  oil  wells  and  1.26 
income  figures  do  not  include  dry  holes.  Exploratory  drilling 
any  revenue  from  Home's  form-, resulted  in  one-half  a  net  gas 
cr  properties  in  Alberta’s  Red-I^^ell  and  5.58  dry  holes, 
water  oil  field,  which  accounted  |  Brown  says  it  is  “dis- 

for  ^46,145  in  income  during  rouraging”  that  most  of  the 
the  first  half  of  last  year.  improvement  in  marketing 
In  the  latest  six-month  period  Canadian  oil  has  occurred  in  the 
Home’s  net  oil  production,  in-,U.S.  export  market, 
eluding  natural  gas  liquids,  wasi  After  noting  that  little  head- 
8.774  barrels  per  day— up  from  way  has  been  made  in  expand- 
7,852  barrels  in  the  first  half  ing  the  use  of  Canadian  oil  in 
of  1960.  Net  sales  of  natural  Ontario,  he  says  this  market  is 
gas  rose  to  35.274,000  cu.  ft.  per, still  absorbing  more  than  60,- 
day  from  25,300,000  cu.  ft.  per'OOO  barrels  per  day  of  foreign 
day.  'crude  and  products. 


Delhi-West  Canadian 
Plans  For  Warrants 


Texaco  Boosting 
Regent  Capacity 

As  part  of  a  long-range  expan-L  Announcement  Ls  made  by 

*ion  program,  plans  to  increase i^^oodian  Delhi  Oil  Ud  and 

the  rated  capacity  of  the  Regentl^e-st  Cao^'^"  O'*  * 

Refining  (Canada)  Ltd.  refinery!^  **’3*  the  policy  to  be  followed 
at  Port  Credit.  Ontario,  froml"'’**’  respect  to  the  outstanding 


B-A  APPOINTMENT 


[with  the  problems  of  building  a[  It  is  apparent  from  the  trendfseat  of  the  Prime  Minister,  could;  member  unions  that  in 
■road  through  the  lungle.  Ishown  in  this  table  that  the  na-  not  keep  up  the  pace  and  dropped]  tions  with  a  Tory  government, 

I  To  what  extent  this  build  upUional  oil  policy  has  caused  a  to  $1,589,117  from  $2,739,620.  [will  retain  its  indcpcndencpl 
t'ill  offset  the  possible  loss  of  great  widening  in  the  rate  of  in-  The  June  figures  for  Saskat-j  Memories  in  the  Labour  pan.f 
'markets  as  a  result  of  a  British! crease  over  last  year  as  Ihclchewan  were  also  a  little  lower.! are  long,  and  Ramsay  MacDon’ 
association  with  ECM  can  only!  months  have  gone  by.  Signifi-iat  $9,435,505  compared  to  $9,988,-} aid  s  collaboration  with  his  Jjf, 


be  guessed  at.  The  imporlant-cantly,  .November  is  .scheduled j934  last  year. 


:long  opponents  is  far  from 


forJ 


OTTAWA  —  Agriculture  .Minis¬ 
ter  Hamilton  was  to  announce 
the  details  at  mid-week  of  new 
mainland  Chinese  grain  pur¬ 
chases. 

The  fourth  Chinese  purchase 
so  far  this  year  was  expected  to 
be  for  around  six  million  bushels 
and  will  be  completed  under  the 
terms  of  the  agreement  announc¬ 
ed  earlier  this  year. 

The  real  news,  however,  will! 
be  found  in  the  result  of  the 
negotiations  between  the  federal 
government  and  a  Chinese  mis¬ 
sion  expected  to  be  in  Ottawa |  W,  Garton 

Sept.  18.  I  The  appointment  of  Craham  day— even  higher  than  in  the 

The  mission,  first  announced  as  'W.  Garton  to  the  nc"  !y  created  I  demand  period  at 

an  effort  to  familiarize  the  Chi-jP®^  the  time  of  the  Suez  Canal  crisis 

Itative  for  The  British  American  '"'‘O  crisis 


consideration  is  that  Canadians! for  the  biggest  increase  of  all}  In  .Alberta,  there  was  a  bigj gotten.  Even  the  ate  Ernest  Bei 
have  become  export  conscious  in  over  1960.  .suggesting  that  besides  expansion  in  the  first  six  months,  in,  when  he  was  .Minister 


manner  such  as  they  \e  not  meeting  the  target  the  oil  produ-!as  the  foothills  province  build-  Labour  during  the  last  war 


been  for  years  —  if  ever. 

I  They  are  searching  out  new  rising  trend  as  well. 

markets,  and  vigorously  exploit-  - 

■ing  them  in  a  manner  which  was 
'held  to  be  impossible  a  few  years 
;ago.  This  sort  of  thinking  could 
very  well  prove  to  be  all  that  is 
needed  to  retain  the  bulk  of  our 
mainets  in  Britain  or.  at  Ieasl.l'''‘*‘'P‘'"‘*‘“""' 


cers  will  end  the  year  on  a  strong; ing  values  almost  equalled  Ma*,a  Jot  of  the  confidence  of 


■  losij 


Crude  Oil 

(Continued  from  page  1) 


-■  thJ 

mitoba  and  Saskatchewan  combi-  trade  unions  —  despite  their  jf 
ined.  First  half  total  of  $91,855.507|  fection  for  him  personally  — 
jWas  22  per  cent  above  the  I960  cause  he  was  regarded  a*  ^ 
'equivalent  period  total  of  $75,227.-!  •■Churchill  man.”  Sir  Staffo- 
i732.  Alone  among  the  prairie, cripps,  at  a  later  date,  found  ' 
'provinces,  Alberta  also  showed  a!  difficult  to  convince  the  union  I 


compensate  for  their  loss  with 
sufficient  new  markets. 

'National  Oil 

(Continued  from  page  1) 


ingly  restless  over  the  growing 


•  that  his  austerity  measures  wer,| 
designed  for  the  benefit  of  thJ 
unions  rather  than  the  reverse 
A  Tory  government  is  aiwav, 


substantial  gain  in  June,  to  $15 
increa.s-:47,  g85  f^ni  $14,611,520. 

Between  the  two  major  Al- 
volume  of  imports  from  ('anada.'|,pr|a  cities.  Calgary  rarr  a  very 
American  refiners  as  far  east  poor  second,  as  its  values  amoun-  handicapped  when  deal 
as  the  Slate  of  .New  A  ork  are  led  to  $35..323.921  against  $37,124,-  j  |,  j^,  unfortunate 

now  nominating  for  .American  087  last  year.  Edmonton  values  unions  ar  " 

crude.  nearly  doubled  to  $35,383,853  from' fp^^pp^  P^.p^  „^p 

Another  factor  could  be  the  *'^-^84,921.  The  remarkable  ^jp^  ^  wage  “pause  ’  th;! 
use  of  Canadian  oil  by  yionl- distinctive  little  city  of  Red  Deer.  newspapers  here  are  givjr 


?6,000  to  35,000  barrels  per 
calendar  day  have  been  an- 
rounced  by  A.  N.  Lilley,  presi¬ 
dent,  Texaco  Canada  Ltd.  Regent 


warrants  to  purchase  West  Cana¬ 
dian  shares  will  be  reviewed  and 
finally  determined  at  meetings  of 
directors  of  the  companies  to  be 


is  a  subsidiary  of  Texaco  Canada  in  September. 


Ltd. 


It  is  anticipated  that,  on  or 


The  $3.8  million  pro,ject  calls! before  September  13th,  it  will  be 
for  the  construction  of  a  newjpossible  to  make  a  final  an 
crude  stilling  unit,  a  vacuum !nounccment  of  the  policy  which 
stilling  unit  and  several  auxiliarylwill  be  adopted.  There  is  some 
units  which  are  expected  to  go 'prospect  that  some  provision 

may  be  made  which  will  permit 
the  warrants  to  be  exercised  in 
respect  of  Canadian  Delhi  shares 
on  a  basis  comparable  to  the 
basis  of  exchange  of  shares  of 
the  two  companies,  but  nothing 


on  stream  in  mid-1962. 

“This  increase  in  the  over-all 
capacity  of  our  Port  Credit  re¬ 
finery  is  part  of  the  expansion 
program  which  resulted  in  the 
recent  completion  of  a  benzene 


nese  with  Canadian  grain  Qjj 
handling  and  distribution  met¬ 
hods,  now  is  expected  to  be 
more  concerned  with  building  up 
a  return  trade  with  Canada. 

The  Chinese  exported  directly 
some  $5.6  million  worth  of  goods 
to  Canada  last  year,  compared 
to  about  $9  million  of  imports 
from  Canada. 

Grain  purchases  have  placed 
severe  strains  on  the  country’s 
already  difficult  foreign  ex¬ 
change  position.  It  badly  needs 
dollar  earnings  and  Canada,  as 
a  supplying  country,  will  be  ex¬ 
pected  to  pay  its  own  way  by  a 
heavier  purchase  of  Chinese 
goods. 

The  Chinese,  as  state  traders, 
will  probably  be  treated  much  as 
have  been  other  missions  from 
communist  countries.  They  will 
be  told  that  trade  is  certainly 
desirable,  that  they  are  free  to 
drum  up  such  markets  as  they 
can  in  Canada,  but  that  they  can¬ 
not  expect  any  sort  of  guarantee} 
from  the  Canadians. 

How  far  the  mission  will  go 
towards  knocking  on  Canadian 
business  doors  is  a  question  yet 
to  be  answered. 

The  mission  is  understood  to 


real  refiners— pro\idin,g  price 


.so  much  publicity  to  the  holidavl 


Company  Limited  with  i)ct ween  four  and  li\e  .vears  ago. 
headquarters  in  Ottawa  has  Demand  on  Puget  .Sound  has  been, 
been  announced  by  E.  D.  running  consistently  at  more  than' 


far  enough  from  both  Calgary, 

remain.s  .stable— to  offset  inroads  Edmonton  to  have  an  jndc-  ministers  on  the  grouse-moo-J 

pendent  economic  base,  had  more  j  .u  n  * 

.  .  ui  1  ,  a(id  the  Riviera, 

than  double  its  1960  values  at 


by  Irving  refinery  operations. 

The  Irving  refinery  is  fed  by 

.  imported  oil.  If  a  further  wcak-!*^’"^  ’®^  against  $1,134,881.  The 
™uTn  f'ning  of  the  dollar  came  about. province’s  cities  and  » 
jthe  cheaper  Canadian  oil  might towns  showed  a  mixed: 
be  what  is  needed  to  protect  ''end-  "ith  gains  a  little  more, 
■Montreal  markets  against 

partments  and  agencies  and  responsible  for  at  least  half.  Sep-  march  inland, 

foreign  legations.  lie  has  been  ^.jH  ^  |  This  would  be  a  long-term  pro 

Assistant  General  Manager  of  >  .  .  .  ... 

Marketing  since  1959,  and  pre-. 


ton  will  be  the  Company's  gen¬ 
eral  executive,  representative 
in  the  capital  as  well  as  main¬ 
taining  specialized  marketing .  rels  per  day  in  Canadian 
relations  with  government  de- ;  production.  Puget  .Sound  wi 


out  of  an  estimated  over  all  in¬ 
crease  of  better  than  tOO.OOO  bar- 


be 


ment  of  122.700  barrels  per  day  Pos'li®”.  however,  and  is  ba.sed 


viously  held  key  managerial  export  into  thie  area 


on  assurances  of  a  continuing 


Gingell... 

(Continued  from  page  1' 


Electric  have  resigned  as  a  re¬ 
sult  of  the  switch  from  private 


posts  in  marketing  in  Head  .Meanwhile  the  northern  tier  ol  cheaper  dollar— e\en  cheaper  their  unqualified  disapproval  of 
Office  and  Pacific  and  Ontario  states  is  pretty  well  established  Iban  it  now  is.  Irving  may  have  the  Chancellor’s  proposed  wages 
Divisions.  at  around  95,000  barrels  per  day' found  larger  east  coast  mar-| --pause”.  The  T.l’.C.,  however, 

has  other  axes  to  grind  than 
jtho.se  of  the  separate  unions,  for 
j  it  has  long  been  its  aim  to 
j  treated  a.s  an  economic  adviser 
I  to  the  government. 

The  T.E.C.  wants  to  be  treated 
as  a  real  “fourth  estate.”  a.s  Sir 
Winston  Churchill  once  described 


lor  the  next  few  months.  At  this'kets  hy  this  time. 

rate  it  is  up  only  about  25  perj  - - 

cent  over  t%0.  thus  will  not 


enterprise  to  government  owner-  M/ocfom 

ship,  and  they  have  been  among  j^.aa  producers  !  “»  wOld  II 

Here  is  how  the  market  looks 
lor  all  of  Canada,  w  ith  production 


those  who  immediately  challen-' 
ged  the  recent  statement  of  Pre- 


(Continued  from  page  1* 


been  forestalled.  The  former. 
B.C.  F;iectric  people  deny  that 
any  such  increase  had  been  con-1 
templatcd.  | 

I 

! 

Canada  To  , 

(Continued  from  page  1)  I 


plant  at  the  same  location,”  Mr.idefinite  can  yet  be  stated  in  this 
Lilley  states.  ! connection. 

In  addition  to  its  facilities  atj  - 

Port  Credit.  Texaco  Canada  Ltd.|c:-^e  f  T/* 

has  a  refinery  at  Montreal.!  ^IICCK  lO 

another  at  Edmonton  and  a  lubri¬ 
cating  oil  blending  plant  at  Tor¬ 
onto.  The  company  markets 
petroleum  products  in  all  ten' 

Canadian  provinces.  | 


Nfid.  Paper  Output 


Dom.  Rubber  Opens 
New  Edmonton  Plant 


be  looking  for  a  quick  market. jemployment  at  home.  The  prob- 
not  long-term  markets  whichjiems  of  building  a  road  over  lun-j 
need  to  be  carefully  cultivated,  idra  have  something  in  common 
Chances  are  the  Chinese  will 
concentrate  on  expanding  sue-} 
cessful  exports  such  as  peanuts,  i 
rice  and  other  agriculture  prod-j 
ucts,  and  on  cotton  textiles.  j 
The  latter  will  be  carefully; 
watched.  However  urgent  the} 

Chinese  need  for  sales  in  Canada 


ligiirc.s  from 

last  year 

for  com- 

oarisoii:  (all 

in  barrels 

per  day 

average  per 

month  1 

.Month 

l%l 

I960 

.laniiary 

6(Xi,484 

609.666 

February  , 

.  625.824 

.566.092 

.March 

.562.672 

578,192 

.April 

596. 209 

.506  ,.30.5 

.May 

641.816 

.5.54,611 

.lime 

627.948 

.543,.3.57 

,luly 

647,119 

.5.36  „363 

.A  ugiist 

667.907 

508,440 

Srptember 

676.984 

.5.37,476 

October 

622,510 

485.218 

Nmcmber 

696, 61. 5 

517.821 

December 

.540,786 

137  was  18  per  cent  higher  than,*bc  trade  union  movement  a.s  a 
the  1960  fir.st  half  value  of  $31,-' "bole.  The  T.U.C.  is,  of  course,} 
079. .382.  Again,  a.s  in  the  case  of  ®  fervent  believer  in  ‘planning 
..Manitoba,  the  two  principal  cities! ®ffbough  most  of  its  members 
lof  Regina  and  Saskatchewan' have  probably  only  the  sketch- 
bucked  a  downward  trend  over  iest  ideas  of  what  they  mean  by 
most  of  the  rural  areas  and  smal-  the  term.  In  this  respect,  how¬ 
ler  cities.  Regina  had  $13,.5.50.n.50|ever,  they  are  in  good  company, 
!against  $8,634,615,  while  Saska-Hor  even  Selwyn  Llo.vd  has  not 
toon  was  up  to  $12,711,015  from  been  able  to  clearly  express 
$11,439,870.  .Moose  .law,  the  most|What  he  means  by  long-term 
depressed  small  city  on  the  prai-  planning. 


ries,  slumped  to  $56.3,073  from 
$2,159,464.  Piven  Prince  .Albert. 


The  T.l'.C.  has  to  be  careful. 
Its  problem  is  to  convince  the 


ST.  JOHN’S  Nfld.  —  Manage¬ 
ment  of  Newfoundland’s  two 
papermaking  mills,  at  Corner 
I  Brook  and  Grand  Falls,  state  that 

the  destruction  of  spruce  forc.sts,  .  . 

■this  year  by  fire  will  not  affectl'^ay  ^  increase,  in  cot-i 

'1961  operations.  For  both  com-!ton  sales  to  Canada  will  un-| 
Dominion  Rubber.  Co.  Ltd  .  in  however,  concern  is  ex- idoubledly  bring  protests  from  the 

p  ceremony  attended  bv  several  I regarding  the  I0ng-range1j3pane.se,  also  a  cotton  textile  1 
hundred  guests,  officially  opened 


IN  ALL  THE  SKIES 
the  sound  of  Pratt  & 


i exporter  and  second  largest  Can- 
Its  Naugatuck  Chemicals  divi-i  A.  E.  Balloch,  assistant  l?en-|adian  wheat  customer. 

Sion’s  new  Chemical  Plant  on  eral  manager  of  Corner  Brook’s}  _ _ 

states  that  fhe| 

Increased  Earnings 
For  Maritime  T&T 


August  24th  in  Edmonton. 


manager 
I  Bowater  mills 


The  new  plant  will  be  the  first Iplanfs  stockpile  is  growing  with 
of  its  kind  in  the  West  to  produce  | normal  deliveries  of  last  winter’s 
several  of  Canada’s  most  widely 
ti.sed  agricultural  chemicals, 
heretofore  produced  solely  in 
Naugatuck  Chemicals’  Elmira, 

Ontario  plant. 

M.  F.  Anderson.  Dominion 
Rubber's  president,  said  in  intro¬ 
ducing  the  guest  of  honour: 

“This  is  just  the  beginning. 

We  foresee  considerable  expans¬ 
ion,  not  only  here  in  Alberta,  but 
throughout  Canada  in  our  pro¬ 
duction  of  chemicals,  tires,  mech¬ 
anical  goods  and  general  pro¬ 
ducts.” 

The  event  was  coincidental 
with  Dominion  Rubber's  estab¬ 
lishment  of  its  first  Edmonton 
branch  just  fifty  years  ago. 

Dominion  Ruber  was  established 
in  Canada  107  years  ago. 


made  by  Simpsons-Sears  Ltd. 
that,  at  a  meeting  held  in  Tor¬ 
onto,  Monday,  August  28,  the 
directors  declared  a  second  divi¬ 
dend  of  twenty-five  cents  per 
share  on  all  the  common  shares 
iof  the  company,  payable  Decem- 
The  transfer  agent  for  International  ber  I,  1961  tO  shareholders  Of 
r'ddfuina?-24.Lo*"omn,o“n‘’'‘r^^^^^  ‘h®  C’OS®  bUSinCSS 


cut. 

Most  of  the  spruce  burned  so 
far  has  been  on  Bowatr  property. 
Mr.  Balloch  said  great  quantities 
of  pulpwood  earmarked  for  cut¬ 
ting  this  year  have  been  des¬ 
troyed. 

“We  will  have  to  do  some  fur¬ 
ther  planning  before  we  can  know 
what  the  true  situation  will  be,” 
he  said. 


Maritime  Telegraph  and  Tele-' 
phone  Co.  Ltd.  reports  for  the, 
six  months  ended  June  30,  1961 1 
increases  in  earnings  and  numb-! 
er  of  telephones  in  service  over! 
corresponding  period  of  last 
year.  ' 

Net  earnings  available  for  divi¬ 
dends  was  $1,205,403,  equal  to 
57  cents  per  share  on  the  aver¬ 
age  number  of  common  shares 
SIMPSON-SEARS  DIVIDENDS  loutstanding,  compared  with 
TORONTO  —  Announcement  is ;$l, 168,382  or  56  cents  per  share 
on  the  average  number  of  shares! 
out.standing  in  the  like  1%0 
period.  Dividends  totalled  $962,-} 
202  against  $9,  095. 

There  were  4,159  telephones 
in  service  at  June  30.  1961.! 

against  3,601  a  year  earlier. 


OF  THE  FREE  WORLD  wherever  pa.'isengers  travel,  cargoes  fly  or  military  aircraft  patrol, 
Whitney  piston  engines  tells  a  story  of  Canadian  services  to  aviation.  For  Canadian  Pratt  <5- 
Whitney,  from  their  Montreal  plant,  supply  engine  parts  that  are  vital  to  piston-powered  flight  over  all  five  continents.  This 
world-wide  export  trade  earns  millions  of  United  States  dollars  all  of  prime  importance  to  Canada’s  national  economy. 

CANADIAN  PRATT  &  WHITNEY  AIRCRAFT 
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been  Issued  pursuant  to  the  company'; 
key  employees’  stock  option  plan.  There 
fire  now  29,324,527  shares  issued  and 
outstanding;. 


November  1. 

An  initial  dividend  in  the  same 
amount  was  paid  on  June  1.  1961. 


Standard  Fuel 
Earnings  Higher 


(Subject  to  confirmation  and  price  change) 
Quotations  supplied  by  KIppen  A  Co.,  Inc.,  Montreal 


UNLISTED  AND  INACTIVE  CANADIAN  STOCKS  I  net  earnings  of  $131,910  for  the 

year  ended  April  30,  or  $1.97  a 
share,  compared  to  $121,064,  or 
$1.71  a  share,  for  the  same  period 
last  year. 

Improvement  in  earnings  was 
due  largely  to  reduced  operating! 
expen.ses  in  the  coal  and  fuel; 
oil  divisions,  J.  H.  Mulnes,  presi-! 
dent  states. 


Bid 

Alexander  Bldg.  Com.  ...  20 

Anglo  Can.  Tel.  "A"  43 

Atlas  Thrift  Plan  pfd.  $10  5 

B.C.  Sugar  Relin.  Co.  34 
Baillargeon,  J.  B.  Co.  ptd.  6 
Baillargeon,  J.B.  Co.  com.  7 
Banque  d'Econ.  de  Cue.  60 
Brinton  Peterboro  Carpet  40 

Brit.  Nfld.  Corp .  V'4 

Calgary  Power  4%  pfd.  .  79 

Calgary  Power  4Vj'r  pfd.  89 
Canada  Flooring  "A" 

Canada  Linseed  Oil  . 

Can.  Arena  47r  pfd . 

Can.  &  Foreign  Secs . 

Can.  Fur  Invest.  C.o 
Can.  Javelin  Ltd. 

Can.  Pacific  Ry.  pld. 

Can.  Superior  Oil  . 

Capital  Wire  Cloth  Com. 

Chqse,  A.  W . 

Citadel  Brick  Ltd,  Com. 
Citadel  Brick  Ltd.  $5  ptd. 
Clairtone  Sound 
Claude  Neon  Gen  Adv  "A" 
Claude  Neon  Gen  Adv  "B" 
Claude  Neon  Gen.  Adv. 
pfd. 

Clover  Petroleums  . 
Coleman  Coll.  A.  &  B. 
Commercial  Life  20Tr  pfd. 

Connors  Bros.  "A"  . 

Cons.  Oka  Sand,  Com  ... 

Cons.  Theatres  "A"  .... 

Cons.  Theatres  "B"  . 

Corp.  d'Expens.  Fin .  lO'x 

Crown  Lite  KXyx-  Paid  ..  225 
Daily  Mirror  "A"  ...  )Vi 

Debs.  &  Secs.  Ltd.  pfd.  .  80 
Dom.  of  Can.  Gen.  Ins.  80 
Dom.  Lite  Assurance  200 
Dom.  Linseed  Oil  Units  3 
Dupuis  Freres  pfd.  $25  par  17 
E.  Can.  Svgs.  &  Loan 
S10  par  37 

E.  Trust  Co.  New  . 43 

E.  Utilities  SWe  pfd.  .  9 

Enamel  Heating  pfd . 100 

Essex  Packers  pfd .  35 

Essex  Packers  Com.  ...  3 

Excelsior  Life  Ins . 3(X) 

Fashion  Craft  Mtg.  pfd.  70 
Galt  Brass  Co.  Com.  .  70 

Cleneagles  Inv.  A  &  B  .  40 

Granby  Elastic  $1  ptd.  20c 

Granby  Elastic  $1  Com.  2 
Gr.  Brit.  &  Can.  Inv.  pfd.  80 
Gr.  Brit.  &  Can.  Inv.  Com.  24 
Gr.  West  Lite  Assur.  640 
Guar.  Co.  of  NA  lOO'y  Pd.  120 
Hart  Battery  Units  3 

Horner,  Frank  W.  $1  pfd.  40c 
Imperial  Chem.  Ind.  10 

Invest.  Bond  &  Share  pfd.  85 
Invest.  Bond  &  Share  Com  20 
Jenkins  Bros.  Ltd.  59 

Lambert,  Alfred  5%  pfd.  15 
La  Prevoyance  Cie. 
d'Assce.  185 

La  Sarre  Power  8 

La  Sauv.  C  d'As.  20'<!  Pd.  85 


La  Solidarite  S.  de'As.  Vie  52 
La  Tuque  Telephone  ....  13 

Les  Prevoyants  du  Can.  . .  70 

Lindsay,  C.  W.  Com .  — 

London  Lite  Insurance  .  225 

Lord  SImeoe  Hotel  "A"  — 
Lower  St.  Law.  4’/j  ,  ptd.  16 
McCarthy  Milling  'A"  ..  5 

McCarthy  Milling  "B"  ..  .50c 
Manutact.  Life  Ins.  Co.  . .  250 
Maritime  Coal  Ry.  ptd.  .  70c 
Maritime  Lite  Assur.  Co.  150 
Maritime  Tel.  8.  Tel.  pfd. 


14 

Marshall  Wells  Com . 

3'/2 

4V2 

50 

60 

Moirs  Ltd.  pfd . 

80 

7'/j 

— 

Moirs  Ltd.  Com . 

58 

8 

10 

Monarch  Life  Assur. 

86 

30 

— 

Mtl.  C  &  D  Savings  Bank 

94 

96 

12?. 

13’4 

Mtl.  London  Gen.  Inv.  Ltd. 

28 

155 

165 

Mtl.  Morf.  S.  Discount 

M'/l 

17 

Com. 

8 

— 

27 

V/7 

— 

Nat.  Life  Assurance  .... 

69 

72 

New  Bruns.  Oilfields  .  . 

15c 

30c 

New  Bruns.  Tel.  Co. 

13 

14 

93'4 

10'/4 

Nor.  Amer.  Elev.  Ltd.  pfd. 
Nor.  Amer.  Elev.  Ltd. 

80 

Com. 

10 

_ 

Nor.  Tel.  5W  "A"  pfd. 

19  V, 

20', 'j 

97 

7c 

20c 

35 

4>/j 

3 

6'/7 

Nor.  Tel  5'/?^'r  "B"  pfd. 

19Vj 

20'/j 

12c 

35c 

N.S.  Light  &  Power  4‘’o 
pfd. 

N.S.  Light  &  Power  4'/3”o 

79 

82 

6 

pfd. 

N.S.  Light  &  Power  !rv 
ptd. 

89 

47'/j 

92 

49 

* 

Nova  Scotia  Trust  .  . 

28 

— 

Oland  Brewery  "A"  ...  13 

,,,  I  Oland  Brewery  "B"  —  13 

^■'5  Ontario  &  Que.  Ry.  Co.  . .  98 

^  Pacific  Gas  Trans .  IB'.j 

Peoples  Thrift  5%  pfd.  60 

Peoples  Thrirt  Com .  10 

Phillips  Elect.  Com .  4 

Prudential  Trust  Co .  32 

Regent  Knitting  $25  pfd.  5 
Regent  Knitting  Com.  ...  5 

Rio  Tinfo  Warrants  _  — 

Rio  Tinto  Common  65c 

Robin,  Jones  &  Whit.  ptd.  16 
Robin,  Jones  &  Whit,  com  9 
Scott  MIsener  15 

Soc.  d'Amln.  &  de  FIducle  142 
Sovereign  Life  25'’e  Paid  250 
I Std.  Amusement  Com.  .  ICX) 
jStd.  Fuel  pfd.  36 

I  Std.  Fuel  Com . 4 

Stanfield's  Ltd.  "A"  .  .  it 

Stanfield's  Ltd.  "B"  ..  .  13'/i 
1  Steadman  Ind.  7 

I  Steelman  Gas  Com .  2 

!  Stewart  &  Lloyds  .  — 

Supersol  Ltd .  9 

Toronto  &  London  Inv.  .  210 
Transportation  Building  .  60 

Trust  Gen.  du  Can.  ptd.  32' j 
Unit.  Grain  Growers  "A"  15 

Velok  Com .  7 

Velok  Units  .  lO'-i 

Waterloo  Manufacturing  5 

West.  Ltie  Assur.  25'/»  Pd.  101 

—  I  York  Trading  _ 

—  'Vercheres  Ore-Oil  Corp.  90c 


.10c 

75c 


l(P4i 


10 

12''j 

7 


fcon.  Picture 

(Continued  from  Page  6) 

a  year  ago.  Canadian  manufact-j 
urers  have  good  reason  to  be| 
proud  of  the  quality  and  reputa¬ 
tion  of  their  products. 

Now  that  manufacturers  ini 
many  lines  are  better  placed 
in  the  matter  of  price,  relative! 
to  their  foreign  competitors.} 
there  is  indeed  more  incentive! 
for  the  domestic  consumer  to! 
“Buy  Canadian”  and  for  the' 
manufacturer  to  “Sell  Cana-I 
dian”  than  ever  before.  It  is  up! 
to  us  to  go  to  It.  } 


No  Change 

(Continued  from  page  D 


development,  plans  to  award} 
first  contracts  in  connection  with! 
~  jthe  Peace  River  project  this 
—  I  week,  and  an  early  start  of! 
— ^  I  construction  is  expected  to  givci 
’ja  considerable  stimulus  to  in-i 
dustry  not  only  in  the  area  dir-! 
ectly  involved  but  throughout  the 
province.  It  is  recalled  that  the! 
shorter-termed  Kitimat-Kemano} 
activity  sparked  spectacular  ex¬ 
pansion  m  B.C. 

Several  executives  of  the  B.C.] 
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